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MORTGAGE FORM ‘ FORM 100-36 Rev. 12/7

sook 420 pase 717

é é f el WES ¥ -—uz;;b
State of Alabama Thig e SElF P

- She 1by Eﬂuﬂt‘f- A stk &
THIS [DENTURE is made end entered into this l4th day of May 19 82 by and between
Central Industrial supply, Inc. by Tim Bragg, Pres, and wife, Virginia Brpgg

Central State Bank (hereinafier called

thereingfier called “Mormgegor ™, whether one or more} and
" Morrgagee b

Central Industrial Supply. Inc. by Tim Bragg, Pres, and wife,

WHEREAS, iy T

fFourteen thousand eight hundred forty four &3

i« {are} justlv indebred o the Mortagee in the principal sum o
Jellars (3 14,844.31 ) as evideniced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

nayable it 2ccordence with its terms, and which has a final maturity date af_Aug_.___lz_,___lﬂ.E 2 ’

This loan is payable in one payment of $14
on hugust 12, 1982.

NOW, 'HEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and
-enewals thereof, or of any pare thereof, and all interesc payable on all of said debt and on any and all such extensions and repewals (the aggregate amount of
«ich debr and interest chereon, including any extensions and renewals 2l the interest thereon, is hereinafter collectively called “Deht™ and the compliance
with gll the stipulations herein <omained, the Mortgagor does hereby grane, bargain, sell and convey unto the Mortgagee, the following described real estate,
~ruared in Shelby County, Alabama (said real estate being hereinafter called "Rea! Estate™):

Lots 21, 22, and 29 according to civhan's Subdivision of a portion
of the NE4% & the SEk of the SEX of Section 4, Township 24 HNorth,
Range 12 East, as recorded in Map Book 3, Page 130, in the Probate

Office of Shelby County, Alabama.

sitnated in the Town of Montevallo, Shelby County, Alabama.

M.
0. Bﬂx I-Eﬂ 1 u?__‘_. -

Calers, £ 35640 :,l':ij:-“_-::_. _ .

1/10

,844.31 that is due and payablle




i el A e e e R D R AR T Il T o

-

-~

Y

T R ke % min

-
By o

F 4

[ P S L

24

pase f

420

| cirether wich all the righes, privileges, tenements, appurtenances and fixtures appercaining to the Real Estate, all of which shali be deemed Real Estate and shall
L conveysd by rhis mortgage. '

[ HAVE AND TO HOLD the Resl Estate unto thi:'_ Morgagee, its SUCCESSOrS anel assigns forever. The Martgagor covenants with the Morrgagee that the
% torragon s lawfully seized in fee simple of the Real Estate and has a good right to setl and convey the Real Estate as aforesaid; thac the Real Estate is free of all

cronmbirances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the ritle to the Real Estate unto the Morrgagee, against the
Ll wlaimes of ail persons.

For th urpese of fusther securing the payment of the Debe, the Mortgagor agrees to: (1} pay all raxes, assessipents, and other liens taking priority over this
e (hereinafeer jointly calied “Liens”™}, and if default is made in the payment of the Liens, or any parr thereof, the Mortpagee, at its option, may pay the

noes (23 keep the Real Esrare contunuously iasured, in such maaner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
Taleamm, tatious mischief and uther perils usually covered by a fire insurance policy with standard extended coverage endorsement, with luss, if any, payable o
rhu: Morie sgee, as its interest ray appear; such insurance to be in an amount at least equal ta the full insurable value of the improvements locate [on the Recal
Foriice wrddess the Mortgagee aygrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
- clelivesed to snd held by the Martgagee until che Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may
o e cineeled withour the insurer giving at least fifteen days prior written notice af such cancellation o rhe Morgagee.

e Murs eagor hereby assigns and pledges wo the Mortgagee, as further security far the payment of the Debt, coch and every policy of hazard insurance now or
Cereafeer 1 elteve which insures said improvements, or any part thersof, togecher with all the right, title and inrerest aof the Mortgagor in and to each and every
we b pol oy, incleding but ot limited to all of the Moregagor's righe, ricle and incerest in and to any premiums paid on such hazard insurance, including alt
ehts po rerurn premiums. I che Moregagor fails to keep the Real Bstare insured as specified above then, at the election of the Morrgagee and without notice to
iy per— o, the Mortgagee may declare the entire Debet due and payable and this mortgage subject to foreclosure, and ¢his mortgage may be foreclnsed as
Lereinalrer provided; and, regardless of whether the Mortgagee declares the entive Debt due and payable and this mortgage subject to foreclosure, the Mort-
e ey, but shall not be obligared to, insure che Real Estate for its full insucable vatue (or for such lesser amount as the Mortgages may wish) sgainst such
tks of [oss, for its own benefic, the proceeds from such insurance (less cost of collecting same), if cotlected, 1o be credited against the Debt, or, at the election of
the Morugee, such procecds may be used in cepairing or reconstructing the improvements tocated on che Real Estate. All amounts spene by the Mortgagee for
mautnne - or for the payment of Liens shall become a debr due by the Morrgagor wo the Mortgages and at onve payable, without demand upan or notice to the
“ortgar or, and shall be secured by the lien of this morrgage, and shall hear interest from date of payment by the Mortgagee until paid a the rate provided in
the prosussory note or notes referred to hereinabove,

As fuirher security for the payment of the Debr, the Mortgagar hereby assigns and pledges to the Morrgagee the following described property. righes, claims,
tents, peofirs, issues and revenues:

I. all rents, profies, issues, and revenues of the Real Estate from time to time aceruing, whether under leases or tenancizs now existing or heraafrer created,
reserving o the Mortgagor, o long as the Mortgagor is not in default hereunder, the right to reccive and rerain such renes, profies, issues and revenues;

2. all judgments, awards of darages and settlements hereafter made resulting from condemnation proceedings or the 1aking of the Reat Estuee, or any pan
lhwereof, nnjer the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights a pureeniant thereto, including any award for change of grade of sireers, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
leu of the exercive of the power of eminent domain. The Moregagee is hereby authorized on behall of, and in the name of, the Mortgagor to execute and deliver
valid o quittances for, and appeal from, any such judgments or awards. The Mortgagee may a ply all such sums so received, or any part thereof, after the pay-
ent of o]l the Mortgagee's expenses in connection with any procesding ot transaction dr:s.::riilied irr this subparagraph 2, including court costs and attorneys’
foen, o1 the Debt in such nanner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be sed to rebuild, repair or restore any or all of the improvements located on the RBeal Estace,

The Miortgagor agrees to take good care of the-Real Estate and all improvements located thereon and not 1o commit or permit any wasce thereon, and at all
licnes 1o maineain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Narw-hsranding any other provision of this morrgage or the note or notes evidencing the Debt, the Debt shalt hecome immediately due and payable, ar the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The “tartgagar agrees that no delay or failure of the Mormgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mcorggaee's righe o exercise such uiti:m. vither as to any past or present Jefaulr, and it is agreed that no terms or conditions contained in this mortgage may be
wimived, altered or changed excepe by o written instrument signed by the Morgagor and signed on behalf of the Mortgagee by one of its officers.

Afrer Jefault on the part of the Mortgagor, the Mortgagee, upon hill fitedd or other proper legal proceeding being commenced for the foreclosure of this mort-
i, sholl be entitled ta the appointment by any competent court, without notice to any party, of a receiver for the renes, issues, revenues and profits of the
Leal Eerate, with power to lease and control the Real Estate, and with such other powers a5 may be deemed necessary.

LIPOY CONDITION, HOWEVER. that if the Mortgagor pays the Debt (which Debt includes the indehredness evidenced by the promissory note or notes
Aferred o heeeinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and alt such extensions and renewals)
id tevsburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfitls all of its
bl st undee this morigage, this conveyance shall be null and voricl, But if: (1) any warranty or representation made in this morrgage 1s breached ar proves
Filse in oy marerial respedt; (2) defaule is made in the due performance of any covenant ot agreement of the Mortgagor under this mortgage; (3} defaule is made
01 the | oymient o the Mo tpagee of any sum paid by the Mortgigee under the authority of any provision of this mortgage; (43 the Debe, or any pare thereof, re-
mains cnpaid ar materiey: (3 the interest of the Moregages in the Real Estate becomes endangered by reason of the enforcemerit of any prior lien or encum-
bieanaee 1 heereorn: (8) any statement of len is fled against the Real Estate, or any part thereof, under the statutes of Alabama relating to the lizns of mechanics and
mireerilsnen {wirhout regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7Y any law is passed imposing or
aurhomizing the imposition of any specific rax upon this mortgage or the Debr or permitting or authorizing the deduction of any such tax from the principal or
rerest of the Debt, vr by virtue of which any 1ax, lien or assessment upon the Real Esrate shall be chareeable against the owner of this moregage: {8) any of the
sipubarions vontained in this moregage is Jdeclared invalid or inoperative by any court of competent jurisdiction; (9) Morrgagor, or any of them (a) shall apply for
ot conont to the appointent of o receiver, trustee of liquiditor thereof or of the Real Estate or of all or a subseantial part of such Mortgagoc's assets, (b) be ad-
udican- | a hankrupt or insolvent or file a voluntary petition in bankrupeey, () {ail, ur admit in writing such Moregagor's inability generaliy, to pay such Mort-
ragac ™ debts as they come due, () make a general assignment for the heaefit of creditors, (e} file a petition or an answer secking reorganization or an arrange-
et e b creditors of taking advintage of any insolvency law, ar (i ile an answer admirtting the matenial aliegations of, or consent to, or defaulr in answering. a
RN L [T Fled azaiost such Morcgapor inoany hankruptcy. rentps P ACHI inmlvv&nl:*,' pt'm:E:dingﬁ; or (11 an order fﬂr relief or other judgmtnt or decree shall
e entered by any court of campetene jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
Or apg e cnting @ receiver, trustee of liguidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor,; then, upon the
hapjer. i of any otte or more of <aid events, at the aption of the Mortgagee, the unpaid balance of the Debe <hall ar once become due and pavable and this
mesery e shall be subject o fore Josure and may be foreclosed ws now provided by law in case of past-due mortgages; and the Mortgagee shzll }l)m authorized to
take posession of the Real Estate and, after giving ar least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
wecnitin - weeks in some nwspaper published in the county in which the Real Bstate is located, to sell the Real Estate in front of the courthouse door of said
CotnT s pubtlic outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, (o the expense of advertising, selling and conveving
'he Rl Estare and forechising this morgage, including a reasonable attorneys’ fee: second, to the payment of any amounts that have been spent, or that it may
chen b pecessary to spend, in paying insurance peemiurns, Liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of
che 1) bt swhether the saine shall or shall not have fully marured at the dare of said sale, but no interest shall be collected beyond the day of sale: and, fourth,
the halnce, if any, to be paid o the party or parties appearing of record o be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascert wning wheo is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Foare ¢ the highest bidder therefor. At the foreclosure sale the Real Estate may be affered for sale and sald as a whole without first offering it in any other man-.
et e i may be offered for sale and sold in any other manner the Mortgagee may elecr.

Thi: Morteagor agrees o pay oll coses, including reasonable attorneys' fees, incurred by the Mortgagee in collecting or securing or atcempeing o collect or
e ure 1he Debt, or any part thereof, or in defending or actempting 1o defend the prioricy of this mortgage againse any lien or envumbrance on the Real Estate,
anles this mortgage is herein expressty made subject to any such lien or encumrxmm*e; and/or all costs incurred in the foreclosure of this mortgage, either
winder che power of sale contained hereln, or by virtue of the decree of any court of vompetent jurisdiction. The full amount of such costs incurred by the Mort-
wisee Hall be a pare of the Debr and shali be secured by this mortgage. The purchaser at any such sale shall be under no vbligation to sce 1o the proper applica-
ety the puechase money. In the event of a sale hereunder, the Morrgagee, or the owner of the Debt and murigage, or auctioneer, shal! execute ra che pur-
hawer . for and in the pame of the Moregagor, a statutory warranty deed o the Real Estare.

Pl o or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morngage, whether ane or maore
ATUE T PECWIE, COEParations, asun iations, partnerships or other entines. All covenants and agreements herein made by the undersigned shall bind rhe heirs,
peersenal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured e the Morigagee, shall
ure o the benefit of the Morrgagee's successors and assigns.

by otness whereof, the undersipned Moregagor has (have) executed chis instrument on the dare first written above.




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Crate of Alabama )

shelby  County |

|, the undersigned authority, 1 Notary Public, in and for said county in said state, hereby certify that :
Central Industrial Supply, Inc. by Tim Bragg, Pres., & wife, %&ﬁginia Bréalgg

wliose nemels) is (are) sipned to the foregoing instrutnent, arnd who is {ate} known to me, scknowledged ate me. - this day
that, being informed of the contents of said instrument, £ he__Yxecuted the same voluntarily on the dau.\”rhe same beafs.giau:.

; 4-‘"-
Ciiven onder my hand and official seal this ldtlaayr of May :ﬁ?g\%flcj I
: -
\
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My commission expires: s
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ACKNOWLEDGEMENT FOR CORPORATION
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AN ~ ADGE OF PROBATS

=] State of Alabama }

;5

% X1 — County !

L I. the undersigned aurhority, a Notary Public, in and for said county in said state, hercby certify that

. %{ _ . whose pame as ' of _ —,8
¢ L orporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
! frmed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
; E s the act of said cnrpmatinm

i = Given under my hand and official seal this day of , 19

:

2 !

;

;

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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