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MORTGAGE FORM | | | | FORM 10036 Rev. 12/79

sonk 320 pase 710

T emneesdT WES prazarsd by

State of Alabama

Shelby County.
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MORTGAGE

TS 1D NTURE is made and entered into this 17th Jay of May , 19 82 by and between
James D. Rasco and wife, Betty Loulise Rasco '

(hereinatter called “Mortgagor ", whether ene or more} and Central State Bank (heeeinafter called
e }rtgagr-u”}L -

James D. Rasco and wife, Betty Louise Rasco

WHERE AS,
. (are} ju-rly indebred to the Mortagee i the principal sum o Six thousand four hundred forty. one £ 285/310 o
dollars i% 6,441.25 ) as evidenced by that cerrain promissory note of even date herewith, which bears interest as provided therein, which i3
payable iy accordance with ics terms, and which has a final maturity dateof . _NOQW . 13, 1982 .

This loan is payable in one payment of $6,441.25 that is
due on Nov. 13, 1982.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all exrensions and

enewals thereof. or of any part thereof, and all interest payzble on all of said debr and on any and al! such extensions and renewals (the agyregate amount of

<uch delr and interest thereon, including any extensions and renewals and the interest thereon, 15 hereinafier collectively called “Debt”) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and canvey unto the Mortgages, the following Jdescribed real estaze,
situated She 1}:'?}' County, Alabama [said real esiate heing hereinafter called “Real Estate™):

PARCEL II: All that part of the N¥% of the NWY% of the NEX4 of, K Section AL,
Township 20, Range 1 East, which lies East of the center line
of the dirt road which crosses sgaid N} of NWk of NER running 1in
a North-Scuth direction.

situatad in Shelby County, Alabama.
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Topether with all therighes, pTi\’jlféPS, LENCMents, appurenances and fixcures appertaining to the Real Estate, all of which shall be deemed Real Esaic atd +hatl
v conveved by this mortgage.

T HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenams with the Mortgagee that the
“ortagor 1 lawdully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Extate is frec of all
i utnbrar. o5, unless otherwise ser forth above, and the Marrgagor will warrant and forever defend the utle o the Real Estate unto rhe Mortpagee, agains: the

low lul clain:: of all persons.

For the jurpose of further securing the payment of the Debe, the Mortgapor agrees to: (1} pay all 1axes, assessments, and othet liens taking pnorty aver this
moruape ereinafrer joindy called "Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at s optioty, may pay thie
e 43) ke the Real Estate continuously insured, in such manner and with such companies as may by satsfactory to the Morgagee, against loss hy fire, van-
di s, mad.ctous mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement. with loss, if any, payable ro
b Morrgsyee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements lacated on the Kedl
i~tate wntle- the Mortgagee aprees in writing that such insurance may he i a lesser amaunt. The original insurance policy and all replacemients herefor, shall
b Jelivere! to and held gf,’ the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide that ey may
ot he earccied withour the insurer giving at least fifteen days prior written notice of such cancellation ta the Morigagee.

The Martpacor hereby assigns and plediges ta the Martgagee, as further se.urity for the payment of the Debr, each and every policy of hazard insurance twow or
b s eafter 1 etiect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and ro vach and every
wu h policy, mctuding but net limited 1o all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, induding all
fiebaes 1o rerern premiums. I the Monigagor fails to keep the Real Fatate :neured as specified above then, at the alection of the Morteagee and without notice o
.ny personi, the Murtgagee may declare the entire Debt due and payatle and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafier srovided: and, repardless of whether the Mortgagee declares the eneire Debt due and payable and this mortgage subject ro foredlosure, the Mort-
papee mav, tut shall not be obligated 1o, insure the Real Eetate for its fu'l insurable vatue {or for such lesser amount as the Mortgagee may wish) against such
Ciobs of lawe. for its own benefir, the proceeds from such tnsurance {less cost of collecting same), if coliecred, o be credited against the Debr, or, ar the clection of
the Mongagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Marrgagee for
wurance or for the payment of Licns shall become a debn due by the Mortgagor ro the Mortgagee and at once payable, without demand vpon or notice to the
Moregagor, and shall be secured by the lien of this mortgage, and «hall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promos-cry note Or notes referred 1o hereinabove.

As lurtl o1 security for the payment of the Debt, the Mortgagor hereby assigns and pledges o the Morrgagee the following described property, rights, daims,
tenits, profits, issues and revenues:

1. all renes, profits, issues, and revenues of the Real Estare from time o time accruing, whether under leases or tenancies now exisiing or hereafter creared.
reserving to the Martgagoe, <o long as the Mortgagor is not in default hereunder, the right to receive and retain such remts, profits, issues and revenues,

2 all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part

hereof, wnder the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thervof, or to any
riphs aprurrenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of cthe Real Estate, or any pan thereof, in
euaf the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, 2nd in the name of, rhe Mortgagor to execute and deliver
. alid acyuiranves for, and appeal [rom, any such judgments or awards, The Mortgagee may apply all such sums so received, or any part thereof, afier the pay-
ment of ol the Mortgagee's cxpenses in cannection with any proceeding ar transaction described in this subparagraph 2, including court costs and attornevs’
ives, on the Debt in such manner as the Morcgagee elects, or, at the Morgagee's option, the entire amount, or any part thereof, so received may be released or
may be used o rebuild, repair or restore any or atl of the improvemems located on the Real Estare.

The Mertgagor agrees to take good care of the Real Estate and all improvements located thervon and nar to commit o permit any waste thereon, and at all
ies e manain such improvernents in as good condition as they now are, reasonable wear and tear excepted.

Nawichstending any other pravision of this mortgage or the note of notes evidencing the Debe, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, ar 2ny part thereof or any inrerest therein.

The Mortgagor agrees that no duelay or failure of the Mortgagee to exeriise any option to declare the Debe due and payable shall be deemed a waiver of the
Muorigagee s night 1o exercise such option, either as 1o any past or present Jefaule, and it is agreed that no terms or conditions contained in this martgage may b
warved, altered or changed ¢xcepr by a written instrument signed by the Mortgagor and signed on behalf of the Morrgagee by one of its officers.

After Ui faclt on the part of the Mortgagor, the Morigagee, npon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
wage, shall be entitled o the appointument by any competent court, without notice 1o any party, of a receiver for the renrs, issues, revenues and prolits of the
Heal Estzie, with power to fease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOYWEVER, that if the Mortgagor pays the Debe twhich Debr includes the indebredness evidenced by the promissory note or notes
Coferped to hereinhefare and any and all extensions and renewals thereof and all interesc on said indebredness and on any and all such extensions and renewals)
and reimhurses the Maortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of s
«hligations under this mortgage, this conveyance shall be null and void. Bur if: {1} 2any warranty or represcntation made in this mortgage is breached or proves
false in sinv material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mottgage; { Y default is made
in the piy ment to the Martgagee of any sum paid by the Mortgagee under the authority of any provision of this martgage; {4y the Debt, or any part thereof, re-
mains unipaid at magurityy (9) the interest of the Mortgagee in the Real Estate hecomes endangered by reason of the enforcement of any prior lien or encum-
b ance thereon: 161 any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
matersalimen (without regard to the existence of nonexistence of the debt or the lien on which such statement i based); {7} any law is passed imposing ot
authoriz g the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
mrerest of the Debit, or by virtue of which any tax, lien or assessment Upon the Real Estare shall be charpeable agains the owner of this mortgage; (%) any of the
«hipulations contained in thes mortpage is declared invalid or inoperative by any court of competent jurisdiction; {%) Mortgagor, or any of them () shall apply for
or consent o the appaintment of a receiver, trustes or liguidtor thereof ur of the Real Estatc or of all or a substantial part of such Mortgagor's assets, {b) be ad-
judicated a bankrupt or insolvent or file a voluntary petition in lankrune v, W) fail, or admit in writing such Mortgagor’s inability generally, to pay such More-.
gagor's Jrbts as they come duc, (d} make a general assignment for the henefit of creditars, {e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or ) file an answer admitting the material allegations of, or consent to, or default in answering, a
petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings: or (10} an order for relief or other judpment or decree shall
t enered by any court of competent jurisdiction. approving a petition seeking liquidation or rearganization of the Mortgagor, or any of them if more than one,
or appuinting a receiver, trustee or liquidator of any Mortgagor or of the Real %State or of all or a substantial part of the assets of any Mortgagor; then, upan the
bappening of any ane or more of said tvents, 3t the option of the Morgagee, the unpaid balance of the Debt shall at once become due and payable and this
mortgage shali be subject to forecksure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take posseesion of the Real Estate and. after giving at least twenty-ane davs notice of the time, place and terms of sale by publication once a week for three con-
wrgrive weeks it sSpme newspapcr puhlishei in the county in which the Real Estate is located, 1o sell the Real Estate in front of the courthouse doar of said
CoUMTY. = pubtic outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveving
the Real Estare and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon: third, 1o the payment in full of the balance of
‘he Dol whether the same shall or shall nor have fully matured at the date of said sale, but na interast shall be collected beyond the day of sale: and, fourth,
the balunce, if any, 1o be paid to the party or parties appearing of record ro be the owner of the Real Estate at the time of the sale, after deducting the cost of
acertanng who is such ow ner. The Mortgagor agrees thar the Morigagee may bid at sny sale had under the terms of this morrgage and may purchase the Real
Estate 1l the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner or it may be offered for sale snd sold in any other manner the Mortgagee may elect.

The “lortgagor agrees 1o pay all costs, including reasonable atrorneys’ fees, incurred by the Mortgagee in collecting or securing or attempring to collece or
cocure the Diebr, or any part thereof, or in defending or attempting to defend the priarity of this morigage against any lien or encumbrance on the Rezat Estate,
unless thas mortgage is hercin expressly made subject o any such lien or encum{:rance; and/or all costs incurred in the foreclosure of this moregage, either
cidder 1 power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Maort-
grapee shall be a part of the Deboand <hall he secured by this mortgage. The purchaser at any such sale ¢hall be under no obligation to see to the proper applica-
fion of 11 urchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
haser, (ot and in the name of the Mortpgagor, a seatutory warranty deed to the Real Estate.

Plural < 1 singular words used herein o designate the undersigned hall be construed to refer ta the maker or makers of this mortgage, whether one or more
natural perscns, corporations, associations, partnerships or other enrities. All covenants and agreements herein made by the undersigned <halt bind the heirs,
personsf representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured ro the Mortgagee, shall
inure 1+ the henefit of the Mortgapee's successors and assigns.

[o withese whereof, the undenigned Martgagor has (have) exccuted this instrument on the dare first written above.

4 -&Q? Ww




-t - m-

T L LT "y L (A, YT PR PR T I

e e R SN B S T e D T e T

1!I_il-.‘,-: Tt

=

g

xr - _._.. - I. . .
gt ok

f

sock 20 e 718

d .
Ty s

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srate of Alabama }

Shelby Coumy !

h'L"u'l"“I" b

1. the 1 1dersigned aurhoriry, a Notary Public, in and for said county in said state, hereby certify tha::‘ﬂ ST .ﬁ_,”' _
James D. Rasco and wife, Betty Louise Rasgo SN Y

e : | — - Ldzed be his day
whose namels) is {are} signed to the foregoing instrument, and who is (are) known to me, at:_kncm[ 2d-before meon t
[h:‘l‘f‘l being informed of the contents of said instrument, L he Y executed the same voluntarily on thg;&qgj—lq s;}x}\; bea.rs date.
Oiiven under my hand and official seal this 17th dayof __May — 3 l?lazé‘. 3/ ¢
éécw'-/ - * lf;fj-;\;!
| = = ot e .,'5
ik 31ATE OF ALA. SH%IHH}‘% Co. N“t”"ffmh‘f: B
5 "Tn ] ’ '1"“* } ] L. i .,r-i-""ﬂ_J' _rl :_;. _,'l,. . _."”- . ey
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s 0. Korrecoion, 21

. JUDGE OF PROBAIZ
ACKNOWLEDGEMENT FOR CORPORATION

Stare of Alabama }

- County J

- ’ This instrument wes prepared by .
i jf‘- : ' ' ) ' -
."'-' ,Il;:dn?drla . : mﬂnmuln-"h---:u-------nuﬂnﬂ-nu-n-“ih

I, the undersigned authority, a Notary Pubtic, in and for said county in said state, hereby certify that

-

a
_ _ whose name as of . ‘ —
corporition, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day l:h::n:_,l b?ng mci
{reed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for an
1o the #ot of said corporation.

Givien ender my hand and official seal this day of , 19 .

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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