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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOW ALLMEN BY THESE PRESENTS:

THIS MORTGAGE, is made and entered into on this__ L7 ER___ day of May 19 82____ by and between
the undersigned, Charles E. Thompson and wife, Ethel Thompson

B / | |

ﬁﬁ.-minaftr:r referred to as “'"Mertgagor”, whether one or more) and* TRANSAMERICA FINANCIAL SERVICES, INC. {h-ereinafter‘

referred to as “"Mortgagee’’}; 1o secure the payment of Six Thousand Seven Bundred Nipety Six and 42/1000Hars
[S@J?gﬁ' 42 ), evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note.

NOW, THEREFQRE, in consideration of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant,

baiqgain, sell and convey unto the Mortgagee the following described real estate situated in SHELBY
County, State of Alabama, to-wit: - _

Cormence at the Southeast corner of the 58% of SWY of Section 22, Towmship 22, Range 3
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1 West, and thence run West along the South line of said quarter-quarter Section, 225 feet
d to the point of beginning of the parcel herein described; thence continue West along.the
e South line of '‘said quarter-quarter section 100 feet; thence run north parallel with the East
3 line of dald quarter-quarter section, 50 feet; thence run East parallel with the Squth “line
”f of sald quarter-quarter section 100 feet; thence run South parallel with the st line of
% sald quartexr-quarter section 50 feet to the point of beginning. g o i._},f A
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Tagother with all and singular the rights, privileges, hereditaments, easements and apburtenances’ thereunto belongirig or.in’
anywise appertaining; T L

e -

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee's successors, heirs and assigns.

-
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This Mortgage and lien shalt secure not only the principal amount hereof, but all future and subsequent advances to or on behalf
of the Mortgagor, or any other indebtedness due from Mortgagor to Mortgagee, whether directly or acquired by assignment, and the
real estate herein described shal! be security for such debits to the total extent even in excess thereof of the principal amount hereof.

e 230CY:

The above described property is warranted freg from all incumbrances and against adverse claims, except as stated above.
b m - 13 ‘-- _I i': k

It the Mortgagor shall setl, leasd -or Stherwise transfer the mortgaged property or any part thereof without the ;:.triur w_ritten
. consent of the Mortgagee, the Mortgagee shall be authorized to declare at its option ali or any part of such indebtedness immediately
- due and payable, '

o A

if the within Mortgage is a- secnnd”hﬂ.ﬂrtgﬂge, then it is subordinate to that certain prior Mortgage as recorded in
wrmmmw=o== . in the office of the Judge of Probate of e T T |

TS ITI T ~ ==~ County, Alabama; but this Martgage is subordinate to said prior Mortgage only to the extent of the current

" balance now due on the deht secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured

by the above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not to
increase the balance owed that is secured by said prior Mortgage, in the event the Mortgagor should fai! to make any payments which
become due on said prior Mortgage, or should default in any.of the ather terms, provisions and conditions of said prior Mortgage
ocedr, then such default under the prior Mortgage shal! constitute a default under the terms and provisions of the within Mortgage, -
and the Mortgagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable an‘d the
within Mortgage subject to foreclosure, Failure to exercise this option shall not constitute a waiver of the right to exercise same n Fhe
event of any subsequent default. The Mortgagee herein may, af its option, make on behalf of Mortgagor any such payments which
brocome due on said prior Mortgage, or incur any such expenses or obligations on behalf of Mortgagor, in connection with the said
prior Mortgage, in order to prevent the foreclosure of said prior Morigage, and all such amounts so expanded by Mortgagee on behalt
of Mortgagor shall become a debt to Mortgagee, or its assigns additional to the debt hereby secured, and shall be r:m[ered by this
tortgage, and shall bear interest from date of payment by Mortgagee, or its assigns, at the same interest rate as the indebtedness
seeured hereby and hall entitle the Mortgagee to all of the rights and remedies provided herein, including at Mortgagee’s option, the
right to foreclose this Mortgage.
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For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees 10 pay all taxes or assessments when
imposet] legally upon the real estate, and should default be made in the payment of same, the Mortgagee may at Mortgagee's option
pay off the same; and to further secure the indebtedness, Martgagor agrees to keep the improvements on the real estate insured against
loss or rlamage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the
Mortgagee, with loss, if any, payable to Mortgagee as its interest may appear, and to promptly deliver said policies, of any renewa_':ll‘uf
.aid policies to Mortgagee - and if undersigned fails to keep property insured as above specified, or fails to deliver said nsurance policies
1o Mortgagee, then Mortgagee, or assigns, may at Mortgagee's option insure the real estate for said sum, for Morigagee’'s own benefit,
the policy if collacted to be credited on the indebtedness, fess cost of collecting same. All amounts so expendad by Mortgagee for
taxes avsessments or insurance, shall become a debt to Mortgagee or assigns, additional to the debt hereby specially secured, and shah
e covernd by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payment by
Mortgages or assigns and be at once due and payable.
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1IPON E:m. HOWTE VER, thar of 1oc Mnr‘tg:-g:rr-e* indelecdne s a=g Laimdlairses ?.."m:tga-u'r.-t: Tafr ooy
Aameesn 1S W Tpag© ha expended, than the conveyence t5 B ~uleanc veod: b Ak

gt et ulr be readn et £F Ly
iy cxpenced by tha Morte we or assigns, o should the indcliedness bereby cepured, U any part theranf 4 the o0 et theoron

rema wnpe o ai matirity, or should the interest of Morigegie o assigns in the feal cotote heecme endange £d Yy rean nl LE
ent- rment of 2y priof Ti- o o0 incumbrance thereon, s as to endanoer the debt hereby = cured, then in any ora A7 e coents Tha
whale gf the indestedingss Heceby secured, at the optior of Morigagee or assigns, shzll at orce hecome dur 37 narable, and this
Marreaae b wabiject ta fore-losure as now provided by tavs in care of past due mortgagss, snd the Martgaged, 2g.t 2 o 20 gns shalt o'F
autto c2ed o toke possettion of the premises hereby conveyed, and with or without first taking postession, ati ¢ givir; thirty doys’
rot oo by poblist g once o week for three consecutive wecks, the time, place and terms of saie, by publicatich in some Feosro e
pat:.ned v the County and State, sell the same in Jots or parcels or en masse as “Aartgagee, sgenls of assigrn. fge i best an frone pd The
Ca it Hou  door of the Caoanty {or the divisior, thereof!, where the real estato i lorated, o pullic putery, to e faghaed Laeider for
cast and arcly the procendy of sate: Firsi, 1o the expenc: of advertiuing, seliin? and cony- it includ i suck irtorney s fee L o ore
allenes ol by Laed; Second, to the payment of any amounts that may have been exroalvd, o thit it muy then be ngcessar 7 tu cxoend, 0
Ay insu alice, taxes, or the other incumbraeces, with ~terest thereon: Third, 10 the poymant of the indebtednes: o full, erheshed
the ~am s'2: or shall not have fully matured at the datr of ¢3.d sale, but no interest shail be collected beyond the da, of wie; and
Fo.th, the Lalance, if sny, ta be turned over 10 the Mortqagor. Undersigned funther agrees that Mor [gagee, BHENTS OF as35197s may bid

at ol sale anij purchasa 1t ¢ said estate, if the hughest bidder therefor, Failuie to exercise th:s option sheli not ronstitule 8 wawver of
the cight to exercise the same in the event ot any subsequent default.

14 WITHESS WHEREQF, the undersigned Morigagor has hereunto set his signature and sea on the day first above wetisn.

CAUTION — [T 1S IMPORTANT THAT YOU THOROUGH1Y READ THIS MORTGAGE BEFORE YOLU SIGN 1T,
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T+t STATE OF ALABAMA |, . _Joe E, Beale = . ___ _ 8 Notary Publie
Charles E. Thompeon and wife,
, CHILION _ _ COUNTY in and for said County, in said State, hereby certify that _Ethel Thompson e
|': I
3 '
; wlose narmels) is/ark kKnown to me scknowledged beforg me on this day that being informed of the conterts of the canveyance
. thy executed the sane voluntarily on the day the same hears date.
y Given under my.hand and seal this _17th dayef ______ .. . . May .19 _.B.,z..
_": ?_1~.-'.~.r Commssion Expilres: ___6-26-85 Notary Public
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