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MORTGAGE FORM FORM 100-3 Rev. L1/ 79
State of Alabama ¢ & . Cpzid W
: ’ PRI VIO
Shelby County. T N N T

THIS I *NTURE is made and entered into this 1 3-£h-— day nf_“_m____ 19 g by and between

Lee J. Milton, a married man i
he reinal or called “Mortgagore”™, whether one or more) and —eemtrat—stats Bank - _ (hercinafier called

"Mortgaeee )

WHEREAS, Lee J. Milton

s tare) ju-tly indebeed to the Mortagee in the principal sum ﬂf_ﬂmmmmm_%
doflars {3 1 ,909.18 y as evidenced by thar certain promissory note of even date herewith, which bears interest as provided therein, which is

nayable 151 accordance with its terms, and which has a final maturicy date of R G.—5—1 S84 _ .

This loan is pavable in 25 monthly payments of $§74.00 and one
payment of $59.18 beginning June 5, 1982 with the total of
payments being $1,909.18.

I .

NOW, THEREFORE, in consideration of the premises, and to secure che payment of the debt evidenced by said note and any and 2ll extensions and
renewals thereof, or of any part thereof, and all interest payable on 2ll of said debt and on any and all such extensions and renewals (the aggregate amount of
such duebr and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debe”} and the compliance
with all the stipulations herein contained, the Morrgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the fﬂllﬂwmg descrlb-ed real estate,
siruated 10 Shelby County, Alabama {said. real cstate bring hereinaker called “Real Escate ")

A parcel of land described as follows: Begin at the EBoutheast

corner of the SW4% of the NWX of Section 20, Tp 22, Range 2 W.,

and run North along East boundary line of said SWhk of NWY 242.5 ft. to
south boundary line of land owned by Clifford Bean, thence run Northwestirl
along Southerly boundary line of land owned by said Clifford Bean for

! 700 feet; thence South and parallel with East Boundary line of said

SWhy of NW% to South boundary line of said SW% of NW%, thence East alang
south boundary line of said SW4% of NWk to point of beginning.

Mineral and mining rights reserved.
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Tewwerber wirh all the rights, privileges, tenements, appurtenances and fixtures appertaiming to the Real Estate, all of which shall be deemud Real Estate and shell
bue conveyed b this mortgage.

Ty HAYVE AND TO HOLLY the Real Estate unto the Morcapee, lis sUocessors and assigns lorever. The Morigagor covenants with the Martgagee that the
N arapor i L fuily seized in fee simple of the Real Estate and has a pood right to sell and convey the Real Estare as aforesaid; that the Real Escate is free of &l
era imhrdz os, unless otherwise set forth above, and the Morngagor will wartant and forever defend the title ro the Real Estate unto the Mortgagec, against the
bow Ta) i oof all persons,

Foor the 1 oripese of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all 1axcs, assesstnents, and other liens taking priotity over this
P e U sremiafter pointly colled “Liens”y, and if default is made in the payment of the Lietis, or any part thereof, the Morrgagee, at irs option, may pay the
sy 123 s thae Real Estate continuously insured, in such manner eand with such companies as may he satisfactory to the Mortgagee, against loss by fire, van-
Jihisim, matoious mischief and other perils wsualty covered by a lire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
1 Mostene e, 0 175 IRCETEst may appest; such surance to be in an amautit ot least equal to the full insurable value of the improvements tovated on the Real
bornre unk - the Mortgagee aprees in writing thuat such insurance may boe i 2 lesser amount. The original insurance policy and all replac ements therefor, shall
b detivered 1o and held by the Morrgagee uniil the Debe is paid in full, The original insurance policy and all replacements therefor must provide rhat they may
toet e cam cled withour the incerer giving at lease fifteen duys privor written notice of such cancellation to the Mortgagee.

Tl Mortp..or hereby assigns and pledges to the Morngagee, as further security for the payment of the Dehe, each and every policy of hazard insurance now or
boveafer ot ooy which imsures said improvements, or any part thereof, together with all che right, title and interest of the Mortgager 1 and to each and every
i polivy, ineluding but not lunited o all of the Murtgagar’s right, ticke and interest in end 1o any premiums paid on such hazard insurande, including all
it ta TeT T premiumes. 1f the Mortgagor fails to kecp the Real Estate insu rech as ﬂpeciﬁcd above then, at the election of the MDrlg:-}gi:E and without notive to
ama persen. thie Morrgagee may declare rthe entire Debi due and payable and this marigage subject to foreclosure, and this mortgage may be foreclosed as
Lo ernaties rovided; and, repardless of whether the Morigagee declares he entite Debe due and pavahle and 1his mortgage subject to (oreclosure, the Mort-
papee may, rut shall not be oblipated 1o, insure the Real Estate for its full incurable value for for such lesser amount as the Mortgagee may wish} against such
- T of Lase tor it~ own benefic, 1he pracesds from such insurance {less cost of collecting same), if collected, 1o be credited against the Db, or, at the election of
thee Mortg: pee, sudh proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. Al amourus spent by the Mortgagee for
rarwe of for the payment of Liens shatl become a debe due by the Murtgagor 10 the Mortgagee and at onee payahle, without demand upon or notice to 1the
Mortgagor, and <hall be secured by the lien of this moripage, 2nd shall bear interest from date of payment by the Mortgagee until paid a the rate provided in
i peomivary note or nates referred o hereinabove.

A furrlr security for the paymene of the Db, the Mortgapor herchy assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, provirs, issues and revenues:

toal) renie, profits, issues, snd revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafrer created,

reserving to the Mortgagor, so lomy as the Morigagor is not in defaule hereunder, the right to receive and retain such rents, profits, issues and revenues;

v all jrtpments, awards of damages and settlements hereafier made resulting from condemnation proceedings or the taking of the Real Estate, or any pant
thoerenf, Loder the power of emvinent domain, or for any damage {whether caused by such taking or otherwise} ro rhe Real Estate, or any part thereof, or to any
riphts apparcrenant thereto, induding any award for change of grade of streers, and all payments for the voluntary sale of the Real Estate, or any part thereuof, in
I of the exercise of the powet of cminent domain. The Maregagee is hereby aurhorized on hichalf of, and in the name of, the Morigagor to execute and deliver
«abid acge <tances for, and appeal from, any such judgments or awards. The Mortgagee may apply ali such sums so received, or any part thercof, after the pay-
vt of all the hiurtgagee'ﬁ e PETISC H1 connection with any prm'eeding ar [ransaction described in this ﬁubparﬂgrﬁph 2, i-ﬂﬂ'-ldiﬂg court costs and attorneyy’
fvs, om the Dedst in such manmer ax the Mongagee elects, or, at the Mortgagee's option, the entire amount, or any part thercof, so received may he released or
vty he used W rebuild, repair or restore any or all of the improvements located on the Real Estate,

TThe Muorigagor agrees to take good vare of the Real Estate and al improvements focated thereon and not to commit of permit any wasté therean, and at all
Nitnes to maintain such improvemenis im ws gﬂ-od condition as they now are, reasanable wear and tear Extﬂptﬂd.

Natwitheanding any other provision of this mortgage or the note or notes evidencing che Debt, the Debyt shall became immediately due and nayabie, at the
L.;'ﬂi:}n ol the }wh::‘[gﬂgcf, FIRERN rhe Comveyance 'D-f tlwe Real Esrate, or any part tht.’t'ﬁ'l o umny Imterest tht‘ffiﬁ-

e M rgavor agrees that ro delay or fatllure of the Mortgagee to exercise sny opion to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's riplic to exercise such apiion, either as to any past or present default, and in s agreed thar ow cerms or conditions contained in this mortgage may be
wanved, aliered ar changed cxeept by o written instrument sipned by the Mortgagor and signed on behalf of the Morrgagee by anc of its officers.

Afrer defautt on the part of the Maoregagor, the Mortgagee, upon pill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
pape, shall be entitled o the appointment by any competent court, without tenice to any party, of & receiver for the rents, issues, revenues and profits of the
Leal Estite, with power o lease and control the Real Eare, and with such ocher powets as mav be deemed necessary.

LPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt twhich Debr includes the indebtedness evidenced by the promissory note or notes
coferted oo hercinhefore and any and all extensions and renewals thereof and al) interest on said indebredness and on any and all such extensions and renewsals)
and reimlurses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
 Aigations under this mortgage, this conveyance shall be null anad void. Buof: (1) any warranty or representation made in this mortgage is breached or proves
flwe i oy material respects (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made
it vhe payment toe the Morngagee of any sum paid by the Marigagee under the autharity of any provision of this morigage: ) the Deby, or any pan thereof, re-
sming unpaid a1 maturity: 43) the interest of the Morrgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
heance thereots: (6 any statement of be is filed against the Real Esate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and |
aterklien (wirhout regard 1o the existence or nonexistendce ol the debt or the lien on which such starement is based); {7} any law is passed imposing or
muthorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or aut horizing the deduction of any such tax from the principal or
erest of the Debr, ar by virtue of which any tax, lien or assessment upon ‘he Real Extate shall be chargeable against the owner of this morigage; (8 any of the
<ripulatic ne comtained i thi- moripage (s declared invalid or inoperative by any court of competent jurisdiction; {93 Mortgagor, or any of them {a) shall apply for
o1 consenl 1o the appointment of @ recebver, trustee or liquiditor thereof or of the Real Estate or of all ar a substantial part of such Mortgagor™s assets, (b} be ad-
jndicated a hankrupt or insolvent or file a voluntary petition o bankruptey, () (ail, or admit in writing such Mortgagor's inabilicy generatly, 1o pay such:Mon-
capor’s dibis as they come due, (d} make a general assignment for the henefit of ereditors, () file a petition ot an answer seeking recrganization ar an arrange-
et witlh creditors or taking advantage of any insolvency law, or () file an answer admitting the marerial allegations of, or consent to, or default in answering, 4
retivion led against such Mortgapor in any hankrupcy, reorganization or inselvency proceedings; or (1) an order for relief or ather judgment or decree shatl
he entered by any court of comperent jurisdiction, approving a peution seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
ar appointing & recefver, trusiee or liquidator of any Mortgagor or of the Real Estate or of alior 2 substantial part of 1he assets of any Mortgagor: then, upan the
happening of any one or more of said cvenes, ac the eption of the Morrgagee, the unpaid balance of the Debt shall at once become due and payable and this
mortpay: shall be subject o foreclosure and may be foreclosed as.now provided by law in case of past-due morigages; and the Mortgagee shall be authorized 1o
1ake possession of the Real Estate and, alter giving at least twenty-one days notice of the rime, place and ierms of sale by publication once a week for three con-
secutive weeks i SOme fewspapReT puHiath in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
L ounty , m public outcry, to the highest bidder [or cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
ke Real Estate and foreclosing this morrgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paving insurance premiums, Liens or o het encumbrances, wich interest thereon; third, to the payment in full of the balance of
‘he Dels whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale: and, fourth,
‘he balance, if any, 1o be paid to the party or parties appearing of record ta be the owner of the Real Estate at the time of the sale, afrer deducting the cost of
recertaining wha 1s such owner. The Morgagor agrees that the Mortgagee may bid ar any sale had under the terms of this mortgage and may purchase the Real
Lsgate if the highest bidder therefor. At the {oreclosure sale the Real Estate may be offered for sale and sold 25 a whole without first offering it in any other man-
net or it may be offered for sate and sold in any ather manner the Morigagee may elect.

The Meorgagor agrecs to pay all costs, indduding reasonable atorneys’ fees, incurted by the Mortgagee in collecting or securing or atterpting to collect or
weure 1he Debt, ur any part thereof, or in defending or atlempting to defend the priarity of this mortgage against any lien or encumbrance on the Real Esuate,
nbess 1his morirage is herein expressly made subject 1o any such lien ar En:_'umgram:t‘. and/or all costs incurred in the foreciosure of this mortgage, either
under the pawer of sale conrtained herein, or by virtue of the decree of any court of competent jurisdiction, The full amaunt of such costs inciirred by the Mort-
yragee sball be o part of the Debr and shall by secured by this mortgage. The purchaser at any wuch sale shat! be under no obligation to see to the proper applica-
tion of the purchase money. In the event of a sale hereunder. the Mortgagee, or the owner of the Debt and mortgage, ot auctioneer, shall execute 1o the pur-
chaser, tor and in the name of the Moregagor, a statutory warranty deed to the Real Estate. '

Plarst or singular words used hereinio designare the undersigned shall be vonstrued to refer to the maker or makers of this mortpage, wheither one or more
noturs] Persuns, COFPOERLILNS, Assariations, partnerships o ather entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personl 1 epresentatives, sucvessuTs and assigns of the undersigned; and every option, right and privilege herein reserved or secu red to the Mo 1gagee, shall
roure 16 he benelit of the Mortgagee's successors and assigns. '

I winess whereof, the undersipned Marrgagor has thave) exccuted this instrument on the date first wri
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Srare of Alabama }

_Shelby  County !

[, the undersigned authority . a Notary Public, in and for said county in said state, hereby certify that

. . Lee J _Milton - —
whose name(s} is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he___ executed che same voluntarily on the day the same bears date..

Given under my hand and official seal this . 13%h  day of May , 19 82

Notary Public/

My commission edtitesy Public, State of Alabama at Lorn .
},;'.;5; Commission Expires Februsary .13‘ -

M TR T
Binstd-ay-Hestarv- Surety-Company
NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Stare of Alabama ¥

_ County |

I, the undersigned authority, a Notary Pubilic, in and for said county in said state, hereby certify that

.. ~whose name as ___ of .' 2
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-

formed of the contents of said instrument, __he_ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Nﬂtar? Pubtic
QIATE OF ALA. SH'ELB‘% Co. My commission expires
T EERTIEY, TS, o
G TRUMENT WAS FILE
Q32 HAY 19 M & 53
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NOTARY MUST AFFIX SEAL
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