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The State of -~ —ABAMA | |

_SHELBY County

Know All Men By These Presents, That whereas the undersigned
J. Ronald Dawson ahd wife, Gail N. Dawson

justly indebted to Finance One of Alabama, Inc.

o (hereinafter called Mortgagee)

in Lthe sum of Twenty nine thousand and HG/IUO ($29; 000;00] Diollars

one of even date herewith, having a final maturity of

romissory note
P Y May 17, 1997.

evidenced by
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and whereas the said J. Ronald Dawson and wife, Gail N. Dawson

(rnsirous of securing the prompt payment of said indebtedness with interest when the same falls due, NOW

THEREFORE, IN CONSIDERATION of the said indebtedness, and to secure the prompt payment of the same

at maturity, WS the sajq_ Y- Ronald Dawson and wife, Gail N. Dawson

do herchy grant, bargain, sell and convey unto said Mortgagee the following described real property situated

in_____SHELBY County, State of __ ALABAMA ¢o.yit:

Lot b, according to the Survey of Parkview, as recorded in Map Book '?,_ Page 44,
in the Office of the Judge of Probate of Shelby County, Alabama.

This mortgage is inferior and subordinate to the mortgage to Jefferson Federal
Savings and ILoan Association recorded in Mortgage Book 410, page 87, Probate
office of Shelby County, Alabama.

,I-___y*-{ﬁ:riﬂdl .;.9' J 2L Azet L

sinid prr:.perti is warranted free from all in{:umbrwnd against any adverse claims.
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To Have And To Hoeld the above granted premises unto the said Mortgagee, 1ts heirs, and aseigns forever;
and for the purpose of further securing the payment of said indebtedness, the undersigned aprees to pay ail taxes or assess. .
ments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee may
at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned apgrees to
keep the immprovements on said real estate jnsured against loss or damage by fire, lightning and tornade for the fair and
ressonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgaree's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undcrsigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mori-
gajee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee's
own henefit, the policy if ccllected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assignms, additional to the
debt hereby specially secured, and shall be covered by this mortgage, and bear interest from date of payment by said Mort-
gapee, Oor assigns, and be st once due and payable, .

Uwpon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any smounts Mortgagees may have expended for taxes, assegsments, and jnsurance, and interest thereon, then this con-
vevance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indcbtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by .reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one aof said events, the whole
of raid indebtedness hereby secured shall at once beceme due and payable, and this mortgage be subject to foreclosure as now
provided by law in cage of past due mortgages, and the said Morigagee, agents or assigns, shall be authorized to take posses-
sion of the premices hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing onge. a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper puhlished
at. L. 21ana  in said County and State, sell the same i%iw]s or en masse as Mortgagee, agentz or assigns deem
be=t, in front of the Court House door of said County, in at public outery, to the highest bidder for cash,
and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, inciuding a reascnable attor-
nev's fee; Second, to the payment of any amounts that may have been expended, or that it may then be necessary 10 expend, in
paying inmurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said indebtedness in full,
whether the same shall or shall not have fully matured at the date of said sale, but no interest ghall be coiiected beyond the
day of sule: and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that
sa)d Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor: and under-
signed further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure of this mortgage in
Chancery. chould the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF J. Ronald Dawscn and wife, Gail N. Dawson

(SEAL)

— ———r - —

have hereunto set . OMI signature S _and seal, this 10th day of May ) 1982
EWitnesm: : (SEAL) |
& e

L.t (SEAL)
T - N. DAWSON
o {(SEAL)
o
Cx ¥ (SEAL)
i
£

THE STATE of____ ALABAMA | )
JEFFERSON

| ; _Larry L. Halca

' T Ronald Dawson aid wite, Gail N.

: Cnunty.s

a[ﬂ?}”ﬁ Public in and for said County, in said State
hereby certify that

whose name> Er%gned to the foregoing conveyance, and who are known to me acknowledged before me on this day,

thzt being informed of the contents of the cﬂnveyanceMexecuted the same voluntarily on the day the same heargzdate.
Given under my I_mn-:l and official seal this 10th day of Maf 19

2 Y

s1 ALE. SHELﬂT 0. L?Y L. 1o Notary Public.
%TE{%TI“Y THIS My _ﬂmwiﬂsit}ﬂ Evriraa 3222196
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