Know all men by these presents: That whereas, the um:le:rsiguéd,

Shelby COUNTY

STATE OF ALABAMA }

James Lloyd McClendon, Jr. and wife, Debra L. Mcclenétgxelmn called debtor_>_ ) are

justly indebted to Brent Banking Co., Brent, Alabama

a corporation (herein called mortgagee . ) in the sum of
Fifty-two thousand one hundred fifty-five and 36/100----w-w=~w---umoomommmmes- DOLLARS

for money loaned, Teceipt of which sum is hereby acknowledged, which sum bears interest from maturity

at_. 10,350 per cent per annum, interest payable 43 hereinafter provi ded , aald

principal and interest being evidenced by walve promissory note___of debtor S , due and payable at Brent
Banking Company, Brent, Alabama

_as followsa:

This indebtedness is due and payable in 144 monthly installments of $362.19 each

with the first installment due and payable on July 1, 1982, and $362.19 due and

payable on the 1st day of each and every month thereafter until June 1, 1994, when the
final instailment of $362.19 shall become due and payable. Faillure to pay one Or any
installment when due shall, at the option of the mortgagee, mature all installments then
unpaid and this shall become a past due mortgage subject to foreclosure.

The accrued interest is to be deducted from each payment, applied as interest and

~+ the balance applied on the principal.
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And whereas, it was agreed at the time said debt was tnenrred that said mote.___should be given and secured in prﬂml_rl:
payment at maturity respectively by this instrument, now, therefore, in consideration of the premises and oune doliar paid
. to the undersigned on the delivery of this instroment, and in further consideration of said indebtedness, and in order to se-
;s cure the prompt payment of the same, as it respectively matures snd the prompt payment of any and all other #hts debt-
: orS__may now owe or hereafter owe mortgagee before the principal debt has been paid, and lo secure the faithful per-
formance of all promises and agreements herein made, James [1oyd McClendon, Jr.. and wife, Debra L.
McClendon (herein c¢alled morigagor),
do_____hereby grant, bargain, sell and convey to Brent Banking Co., Brent, Alabama, a corparation, (herein called
mortgagee) successors and assigns, the following dezeribed real estate in ShE]-bY County,

Alabama to-wit;

Lot 2 in Block "M', according to Lyman's Addition to the Town of Montevallo,
Alabama, according to the survey and map of said Lyman's Additlon Tecorded in
Map Book 3 Page 27 in the Probate Office of Shelby County, Alabama,

Together with all improvements thereon.
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BRENT BANKING COMPANY

~ POST OFFICE BOX B, BRENT, ALABAMA 35034 |
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all of which property is hereby warranted to belong to mortgagors in fee simple and is slso warranted free from all in-

cumbrance and against any adverse claims, except thiz mortgage

Together with, all and singular, the tenements, hereditaments and appurtenances and rents, iasue.a and profita there-
on. To have and to hold, the above granted premises unto mortgagee, successors and assigns forever. Now, therefore, for
the purpose of further securing the payment of all of said indebtedness debtor.g_ do__ hereby agree to pay and discharge,
when due, all liens and other charges against said property and all taxes or assessments of any and all kind when imposed
legally upon said property, and if debtorS _fail 1%: pay and discharge, when due, all such liens and charges and said
taxes and asseasments, then mortgagee___may atl option pay the same, and all amounts so expended by mort-
gugee together with all sums expended by mortgagee in protection of security hereof, or enforcing any rights mceruing
hereunder, shall become a debt of debtor. _ to mortgagee__due forthwith, and shall be covered and secured by this mort-
gace and bear intcrest from date of payment by mortgagee.

Upon condition, however, that if debtor 3 _shall faithfully keep and perform each of the promises and agreements here-
in made and shall pay said note__promptly at maturity respectively, and pay all other debts which debtor now owes or
miy incur to mortgagee before the principal debt has been paid, at maturity, then this conveyance to be null and void; but
should default be made in the payment of any sum lawfully expended hereunder by mortgagee __or should any debt hereby
gecured, remain unpaid, as and when the same matures, or should default be made in any other agreement contained in this
instrument, then in any one of said events, mortgagee. . shall have the right then and at any time thereafter during any
default hereunder to declare the whole of the indebtedness hereby secured to be immediately due and payable, and fore-
¢lose this mortgage, sell said property and execute title.to the purchager, gelling same in parcels or as a whole as mortga-

gee may see fit. Sale hereunder shall be made in front of the Court House nf_s_hﬁlh}r"
County, Alabama, at public outery to the highest bidder for cash, after giving notice of the time, place and terms of sale,
torzether with a description of the property to be sold, by publication once a week for three suecessive weeks in some news-

ex
peper published in Shelby

County, Alabama or by proceedings in court, as mortgages or assigns
may elect,

The proceeds of sale, whether such =ale is made under power of sale herein given or by order of court, ghall be applied
as follows: First, all lawful costs and expenses of suit, foreclosure, sale and conveying, inecluding such reasonable attorney’s
fees therefor and for collection of indebtedness hereby secured as may be incurred; Second, to the payment of any amounts
that may have been expended by mortgagee___in paying insurance, assessments, taxes and other incumbrances, with in-
terest thereon; Third, to the payment of the principal indebtedness hereby secured, together with the then earned interest

thereon; and Fourth, to the payment of all other lawful debts hereby secured, the bhalance, if any, to be turned over to
mortgagors or assigns.

Mortgagee, successors or assipns, or any of them, may at any sale hereunder or at any sale made under order of de-
cree of Court, bid for and purchase said property the same as a stranger to this instrument, and mortgagee or
assigns or the attorney or auctioneer making the sale or any agent or representative of mortgagee_ or assigns is here-
by authorized to execute title to the purchaser. DebtorS do_ further agree to pay such reasonable attorney’s fees ms
may be incurred by mortgagee__, or successors or assigns, for the foreclosure of this mortgage, whether nnder the power

of sale herein or by suit, all such fees to be a part of the debt hereby secured, whether incurred under the power of sale
herein contalned or in court proceedings.

Any mortgages or liens now held or owned by mortgagee—on said property as security for any part of the debt hera-
by secured are reserved in full force for the payment of same it addition to this mortgage.

This mortgage shall also secure any renewal or renewals, extension or extensions of the debt or any unpaid portion of
the same hersby secured, notwithstanding the same may, from time to time, be extended or evidenced by other notes given

by debtorS_, . thelr __ _ heirs or assigns and accepted by mortgagee ., or assigns, and whether such renewals be
sceured by additional mortgage or security or not, so long as said notes evidence the same debt or any portion of the sams
hereby secured. It is further agreed that no defect or irregularity in any sale hereunder or in the notice of such sale shall in
any way affeet or impair such sale or notice, but to the contrary, all such defects and irregularities are hereby waived, It is
further agreed that the taking of additional security shall not affect or impair this mortgage or its lien.

If default is made hereunder and sald note or notes, principal or interest, or any one or more of them placed in the
hands of any attorney for collection, the debtor_S agree. . to pay sll such reasonable attorney’s fees as may be incurred in

tire collection, whether same be made by suit, foreclosure, or otherwise, and such fees shall hecuma a part of the deht
hersby secured, :

As against debts hereby secured debtor S waive all rights of exemption as to personal pruperty under the Consti-
tutions and Laws of Alabama and every other state, :

Failure to pay any sum, debt, insta.llnia-nt, or note secured hereby prunii:thr when due shall, at the option of mortga-
gee__, and upen written declaration of such default, render all sums, installments and notes then unpaid, whether due or

not, due and payable forthwith and immediately and suit may be filed or foreclosure had a3 to the full amount and &3 to all
suinsg secured by this mortgage,

It is further agreed by the parties hereto that debtor_S. will, during the time this mortgage remains unsatisfied keep
the buildings on said property insured in some standard insurance company against all damages by fire and extended
coverage for the benefit of mortgagee as mortgagee’s interest may appear, in the amount required by mortgagee, to be
shown by a New York Standard Mortgage clause attached to said policies, which shsall be delivered to mortgagee__, and
debtor_2 will promptly pay all premiums becoming due on same. And it is further agreed that if debtor herein fails to
pay said ingyrence premiums due on said policies, then mortgagee herein is hereby given the right to pay said premivms,
an:d such sums s8¢ paid by mortpagee herein are to become an additional indebtedness secured by this mortgape, such in-
aurance policies to be left with mortgagee, otherwise mortgagee may take out such insurance at the cost of undersigned
and premiums therefor shall be debt secured hereby. Undersigned hereby covenznt to defend the fitle and possession of
the above property against all claims and demands of all persons whomsoever and further agree to pay all expenses in-
curred in defending or protecting, or attempting to proteet or defend the possession or title to the property herein mort-

gaged, including all reasonable attorney's fees, and all such expenses and attorneys' fees are, and are to be, a part of the
iniiebtedness hereby secured.

Mortpagor covenants and warrants with and to Mortgagee_, successors and assigns that morigagor is or are the
owrners in fee asimple of the property herein deseribed, that said property is free from all morfgages, liens or other en-
cumbrances, that mortgagor has the right to execute this mortgage and convey this property according to the terms of
thiz mortgage, and that mortgagor will, in cese of foreclosure, forever protect and defend mortgagee___, successors and
ussirns, in the guiet and peaceful possession of the property herein conveyed and that mortgagor will forever protect
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and defend mortgagee.. ., successors and assigns, in the guiet and peaceable enjoyment of the rights hereby conveyed,
avainst the lawful,clsims and demands of all persons whomsoever, and mortgagor especially agrees to protect and defend
the title and rights hereby conveyed and to pay all costs and expenses which may be incurred by mortgagee.__, SUCCESS0TE
and asscigns in the protection or defense of said property or the title thereto, including attorney's fees and other legal ex-
penses, nll of which are hereby fully secured. | '

.0
wicH
-
bl
5
as
L
AN
=a
.. A
Pt Witness.._gyp-hand3 and seal_Son this the___17th
e |
Witnesses
? (L. 8.}
STATE OF ALABAMA,. BibD COUNTY.
;! I, __ﬂmiers.lgned_ , & Notary Public in and for said County and State, do hereby
3 certify that James Lloyd McClendon, Jr. apd wife, Debra 1. McClenden
% whose name® are signed to the foregoing conveyance, and who___ate known to me, acknowledged
y before me on this day that, being informed of the contents of the conveyance,_ they executed the same volun-
tarily on the day the same bears date. ' o e l:'-.r,,
IN WITNESS WHEREQF, I hereunto set fn}f hand and official seal on this the 17th . ﬂ"‘! H_?_jr of
. i SR & EU.

L May — ,19_ 87 - - r'--} £, -
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f; I, AIROF OF Papoare , a Notary Public in and for said County and State, do hereby
certify that —_—

WNosE name signed to the foregoing conveyance, and who known to me, acknowledged
" before me on this day that, being informed of the contents of the conveyance, executed the same volun.
.. tarily on the day the same boars date. And I do hereby certify that on the day of , 18—,
#
i came before me the within named

s

& known to me to be the wife of the within named :

kh who, being examined separate and apart from the hushand, touching her sipnature to the within conveyance, acknowl-
Fi edyed that she signed the same of her own free will and accord and without fear, constraints, or threats on the part of
"‘. the husband.’ «
IN WITNESS WHEREOQF, 1 hereunto sel my hand and official sezl on this the day of
Y

‘ : - B
b - ' Nptary Public in and for
ke 3 County, Alabama
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