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The State of AIABMLR
SHELBY
- County
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Know All BMen By These Presents, That whereas the undersigned

J. Ronald Dawson and wife, Gail N. Dawson

justly indebted o Finance One of Alabama, Inc. ot

{(hereinafter called Mortgagee) |
Six Thousand Two hundred thirty two and 28/100 ($6,232.28)

in the sum of

Dollars

eviteneed h}r oS prﬂmissnr}r note of even date herewith, ]’E’flng g final ff'ﬂtu.rlty of
. May 17, 1997. |
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and whereas the said. . | Ronald Dawson and wife R Gail N. Dawson _

desivous of securing the prompt payment of said indebtedness with interest when the same falls due, NOW

THEREI'ORE, IN CONSIDERATION of the said indebtedness, and to secure the prompt payment of the same

at maturity, _we the said J. Ronald Dawgon and wife, Gail N. Dawson

do hereby grant, bargain, sell and convey unto said Mortgagee the following described real property situated

in .. Shelby County, State of Alabang to-wit:

Lot 11, Block 1, according to the Map of Indian Valley, Firxst Sector, as recorded in
Map Book 5, Page 43, in the Probate Office of Shelby County, Alabama.

This mortgage is inferior and subordinate to the mortgage to Fngel Mortgage Company, Inc.
recorded in Mortgage Book 364, page 101, Probate Office of Shelby County, Alabama. -
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sard property is warranted free from all incumbrances and against any adverse claims,
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To Have Arnd To Hold the above granted premises unto the said Mertgagee, __1tS
and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or assess-
ments when 1rmpuse_d legatly upon sajd premises, and should default be made in the payment of same, the said Mortgagee rmay
at Mertgaree's option pay off the same; and to further secure said indebiedness, first above named undersigned agrees to
keep the neprovements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
rexzsonable 1‘:‘1’5111:&1_}]E value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgapee,
as Mortgagree’s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Morigagee:
and 1f uncirsigned fsil to keep said property insured as above snecified, or fail to deliver said insurance policies to said Mort-
gavee, then the said Mortgagee, or assigns, may at Mertgagee's option insure said property for said sum, for Mortgagee's
own benefi. the PUI;EF if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended

by said Mortgagee for taxes, assessmenta or insurance, shall become a debt to said Mortgagee or assigns, additional to the
dett herehy specially secured, and shall be covered b

_ y this mortgage, and hear interest from date of payment by said Mort-
rage?, or wssigns, and be at once due and payable. '

—heirs, and assigns forever:

. Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
‘or uny amounts Morigagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyvare to be null and void; but should defasult be made in the payment of any sum expended by the said Mortpagee or as-
S1ENLE, Or Eh:ﬁru]d said mdeb?edness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any priar ..en or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indchtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or asssigns, shall be authorized to take posses-
f‘]qﬁ]' of the nremises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by
Fhange one

_ pub-
. a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper puhlished
at--.{-;ii_J!-.ll_ITi}'lﬂrla_._in said County and State, sell the same in

: or en masse as Mortgagee, agents or assigns deem
best, in frunt of the Court House door of said County, in E%EMP%S at public cutery, to the highest bidder for cash,
art apply the proceeds of the sale: First, to the expense of advertising,

, L selling and conveying, including a2 reasonable attor-
nev's fee; Necond, to the payment of any amounts that may have been expended, or that it may then be nccessury to expend, in

paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of gaid indebtedness in full,
whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the
day of sule; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersipned further agree that
caid Mortg:ree, agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor: and under-

stgricd further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this morigage in
Chuancery, rhould the same be so foreclomed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF J. Ronald Dewson and wife, Gail N. Dawson
have hereunto set COUL_ signature_ S and sgeal, this 10th

May 19 82
5 0
Ygn, Witnesses: m_ SEAT
At
o {(SEAL)
e
ﬁ _(SEAL)
<« {(SEAL)}
e ' - _{SEAL)
% el 2 = el ks -
= THE STATE of__ _Alabama )

Jefferson

lr »-——:'r‘t} L"' ITIE'LF: :l“]: ik Nﬂ'tﬂ.l‘]ﬁ’ Public in and for said Cﬂ'llllt}' in sajd State
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whose name>_ 2 Signed to the foregoing conveyance, and who 9L€

known to me acknowledged before me on this day,
that being informed of the contents of the eanveyancethey executed the same voluntarily on the day the same bears date.

{ziven under my hand and official seal this 10th day of May 15 82
LY ] S
1: 7 Halcamb 286 Notary Public.
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