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5 THE STATE OF ALABAMA,

) Shelby County.

-. 1

i
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; This Deed of Morigage, made and entered into on this, the 11th _day of May . , 19 82
'! .

;

between ___ Chelsea Youth Club, Ine.

L -— L L — A

s s

the purty of the first part, and First National Eank of Columbiana, Columbiana, Ala., pacty of the second part,

P

WITNESSETH, that the party of the first part being indebted to the party of the second part in the sum of 392,582, 40

Thirty-Two Thous and__Eﬂﬁ_Hundzeﬂ_ElghtmﬂndAGLlﬂﬂ MmmmroEenTonEeE o een DOLLARS,
! due hy One . promissory nute[s%uf this date due in 1%9_1“51:31 iment paymentﬁ E_f;ﬁzzl__%z
¥ cacii; the first Installment due the 11th day of June, 1982 and one installment thérgafter

unillwﬁﬂlﬂ_lﬂdﬂhiﬂdﬂﬂﬁﬁmlﬁ_pﬂlﬂ_lﬂ_ful1

and treing desirous of securing the payment of the same, and any other indebtedness Lo the owner or holder hereof, whether
: hereiofore or hereafier incurred, and whether or not of the same genera! kind of indebtedness as that secured by this mort-
‘.1 guge, nnd whether the makers of this mortgage owe said other indebtedness as makers, endorsers or otherwise, in considera-

ve

tion thereof, ha granted, bargained, sold, and conveyed and by these presents do grant, bargain, sell and
: convey to the ssid party of the second part the property hereinafter described--that is to say, situated in the County of
: _ . -Shelby , in the State of Alabama, and more particularly known as

2 Commence at SE corner of the NE 1/4 of SE 1/4 of Section 34, Township 19 South,
: Range I Westand-proceed i anm Easterly directionr 360—feet; —thence-teft
: in a Northerly direction 30 feet to point of beginning. Proceed straight

in a Northerly direction 661 feet, thence left in an Easterly direction
C::1rﬂjstant&*uf-13E“feet——thente—rrght—In*a-ﬁnrtheriy“dITEttrnn—a—drstante-
{::{qf_lﬁs feet, thence left in a Southwesterly direction a distance of 688

‘ feet, thence left a distance of 161.50 feet to center line of Shelby
: CGuﬂt?*pE?ﬂ&—Tﬂﬁd—_thEHtﬂ*iﬂft_tn_ﬂ—SﬂutﬁEﬂﬁtﬂriY“&TTﬂﬂtTﬁﬂ*ﬂ—ﬂIStﬁﬂﬂE
i " of 347 feet, thence left in a Easterly direction a distance of 662 feet

Y.

tﬂ.pﬂlnt of beginning.
el

The above described property being otherwise described as follows:
A-Cummence at the SE corner of the NE 1/4 of the SE 1/4 of said Section 34 and
ﬁqpTﬂCeed“E&Efﬁrly—ﬂ%ﬂﬁg*%hﬂ“&f4——i%4~SEE%iﬂﬂ—%iﬁE—&—diif&HEE“ﬁfFﬁeg—g—ﬁeEt to
a point; thence turn left and run Northwesterly along a line hereinafter

described a distance of 30 feet to the point of beginning; thence
cont inwe-in—the—same—direstiono—distance-o£-661 feet to o point-whichdis——o
due Last nf nd 132 feet from the Eastern boundary of the NE 1/4 of SE 1/4 of

—r = —— —r—u

~the-Sﬂuthe¥H—Bﬂuﬂdary—a£—the*}}4-%%¢~See%i9n~%ineul52~£eet—tg—tha—5astayn
boundary of said NE 1/4 of SE 1/4 of said Section 34; thence turn to the right
. ‘and run Northerly along the Eastern boundary of 5a1d 1/4-1/4 Section a
: -distanee—eof 365 fect—to-a-peinti—thenee—turn-to—the-leftand-run
u Southwesterly a distance of 688 feet to a point (which said point is the
Northernmost corner of a 3.02 acre parcel of land show on survey of J, C.
Kell ey;—Jpi—Registered-Engineer—and Land SurvevorNo——4103+——thence-turn
5 to the left and yun a distance of 161.50 feet (along the Northwestern
: boundary of $aid 3.02 acre tT¥act)] To theé cénterline of Shelby County
i paved.roads. thence turn left in-a Southeasterly direction-along the
centerline of said Road a distance of 347 feet to a point 30 feet North
; of the Southern Boundary of the NE 174 of SE 1/4; thence turn to the left and
4 run. Easterly parallel_to.the Scouthern boundary of said 1/4-1/4 Section and .
: parallel with Southern boundary of the NW 1/4 of the SW 1/4 of Section 35,
dadtstance ol 662 teet to point of beginning, containing 10 acres, more
or less,

Sltuated in Shelby Cnunty, Alabama.

/ First National Bank of Columbiana
ey - Inverness Branch

Cahaba
P.O. ﬂsaz Birmingham, Al. 35243 [
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TO HAVE AND TO HOLD to the said parly of the second part, its successors and assigns, forever. But this Deed is intended
ta aperute as a Mortgage and is subject to the following condition -- that is to say, if the party of the first part shall pay at}d
sulisTly 1he debi above described and any other indebtedness to the owner or holder hereof as deseribed on page 1 of this
mortgage at the time or before the same falls due, then this conveyance shall be nuli and of na effect; but on default of the
paymenl of any installment of the indebtedness or the interest thereon secured hereby, all cof the indebtedness shall hec?me
due and payabte, then the said party of the second part, its successors, or assighs, may take the above-described prﬂpert]:.r inta
possession, and having or not having the same in possession, may sell the same to the highest bidder, at public auctmn'atl
Columbiana, Alabama, for cash, having advertised such sale in some newspaper published in said County by three weekly in-
certions, or by posting at three publie places in said County for not less than twenty days at the option of the mnrlgagf_-e, and
oxecute titles to the purchaser at said sale, and shall apply the proceeds to the payment of the expenses incident to said sal_e,
including all costs of collection, taking possession of and caring for said property, and ali attorney’s fees, and the payment in
full of the said demand hereby secured, including any other indebtedness as described on page 1 hereof, and pay over thi.l‘ re-
mainder, if any, to the said pariy of the first part, And it is further agreed that the morigagee may buy the above described
property at said sale, and the auctioneer crying the same may execute titles 1o the purchaser. It is further agreed that the party
ol the {irst part shall insure the buildings on said properly in some good and responsible fire insurance cnmpe‘itrll.lyel:llurr a sim
¢qual to the indebtedness hereby secured, with lass, if any, payable o the party of the second part as

inlerest may appear. And said party of the {irst part agrees to regularly assess said property, and pay all taxes on the same
which may become due on said property during the pendency of this mortgage.

It is further agreed that if the said party of the first part shal! fail to assess said properiy and pay taxes on same, ox to insure

«aid buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shalt
stand at security for the same.

We further certify that the ebove property has no prior lien or encumbrance thereon,

our , the day and year above written.

CAUTION: I is impertant that

you thorcughly read this instrumen

Witness hand S and Seal >

Signed, Sealed, and Delivered in the Presence of

{ heicby acknowledge a recaipt e
| cargfully before you sign i

of a gony of this Indrument (L. 8.)
CHELSEA YOUTH CLUB, INC (L. 8.)
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Sec./Tres.

THE STATE OF ALABAMA
Shelby County.

I, the Eﬁﬂ&iﬂEEd Notary Public in and for said County
.  Kenneth W. Ray, who is named as Vice-Pres. & Ann J. Harris, who is named
hereby certify that

as Sec. § Tres. for Chelsea Youth Club, Inc.

are

T _. .
whose name Egned to the foregoing conveyance, and who

known to me, acknowledged befaore

they

me on this day that, being informed of the contents of this conveyance,

the day the same bears date.

executed the same voluntarily on

Given under my hand, this 11th day of May /Q , 2
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