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MORTGAGE DEED

THE STATE OF ALABAMA,
Shelby County.

This Deed of Mortgzge, made and entered into on this, the 12th . _ dayof May ' , 19 82
Freddie Lee Moody and wife, Dell Edmondson Moody

hetween

the party of the first part, and First National Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETH, that the party of the first part being indebted to the party of the second part in the sum of $8,000.00

Eight—thousand and no/lQQ=—=-——=mr—mon———- o o o e e e —== DOLLARS,
together with interest from date as set out in said note _
dua by _ one promissory niote(s) of this date 96_equal monthly payments in the amount of

$152.97 each; the Ffirst payment due June 11, 1982 and one payment due the 1lth day
_of each suceessive month thereafter until caid indebtedness. ig paid in fnll

and being-desirous of securing the payment of the same, and any other indebtedness to the owner or holder hereof, whether
heretofore or hereafter incurred, and whether or not of the same general kind of indebtedness as that s:ecur_ed l?}f this fnﬂrt-
cage, and whether the makers of this mortgage owe said other indebtedness as makers, endorsers or otherwise, in considera-

tion thereof, ha V& granted, bargained, sold, and conveyed and by these presents do they grant, bargain, sell and
convey to the sald party of the second part the property hereinafier described—that is to say, situated in the County of

ShEl_.jEl' , in the State of Alabama, and more particularly known as

[ ——

- Lot No. 3, described as follows: Commence at the Southwest cornex of Section 24,

-
i —

_annship 21 ngth, Range 1 West, thence run East along the South line of said

' S FAZET
,/M e Sheon S ST p P /5 /

Section a distance of 630.95 feet to the East line of Thompson Streetz thence

ﬂ turn an angle of 26 deg. 02 min. to the left and run along Thompson Street a
CEE--dishance of 236.29 feet to the point of beginning; thence continue along Thompson
é Street a diste_-ilce of 95.52 feet; thence turn an angle of 96 deg. 02 min. to the

C:::/*. Eght and run a distance of 368.06 fe_et;r thence turn an angle of 88 deg. 14 min.
i;i_ to the right and run a distance of 95.01 feet; thence turn an angle of 91 deq.
22 _Eg_miy. to the right and run a distance of 360.95 feet to the point of beginning,
=
e

Situated in the SW % of SW & of Section 24, Township 21 South. Range 1 West,

Huntsville M&;‘idian, Columbiana, Alabama.

———

P L ¥

Lot r:i&:,ﬁ';,ﬂﬁﬁ_ﬁrib'ﬁﬁ as follows: Commenge at the Southwest corner of Section 24,
H’I'c:-}l«m".ﬁhip 21 ‘South, Range 1 West; thence run East along the South line of gaid ,

]

_;ﬁﬁphidﬁyaﬁaiéﬁance of 1319.97 feet; thence turn an angle of 90 deg. 47 min. %o

the left_éﬁﬂfrun a distance of 235.00 feet to the point of beginning; thence

-cﬂntinqg ip’ the same direction a distance of 95.00 feet; thence turn an angle of

RS

89_ c]leg.“13 mil}-. to the left and run a distance of 354.06 feet; thence turmn an

angle of 91 deg. 46 min. to the left and run a distance of 95.01 feet; thence

turn an angle of 88 deg. 14 min. to the left and run a distance of 352.43 feet

to the point of beginning. Situated in Section 24, Township 21 Sowth, Range 1

—_——

West, Huntsville Meridian, Columbiana, Alabama. Situated in Shelby County.

Alabama,
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TO HAVE AND TO HOLD t{o the said party of the second part, its successors and assigns, forever, But Lhis Deed is intended
to operate as a Mortgage and is subject to the folowing condition -- that is to say, if the party of the first part shall pay and
satis{ly the debt above described and any other indebtedness to the owner or hotder hereof as described on page 1 of this
mortgage at the time or before the same f{alls due, then this conveyance shall be null and of no effect; hut on default of the
payment of any installment of the indebtedness or the interest thereon secured hereby, all of the indebledness shall hecome
due and payable, then the said party of the second part, its successors, or assigns, may take the above-deseribed property into
possession, and having or not having the same in possession, may sell the same to the highest bidder, at public auction at
Columbiana, Alabama, for cash, having advertised such sale in some newspaper published in said County by three weekly in-
sertions, or by posting at three public places in said County for not less than’ twenty days at the option of the mortgagee, and
cxecute Litles to the purchaser at said sale, and shal! apply the proceeds to the payment of the expenses incident to said sale,
including all costs of collection, taking possession of and caring for said property, and all attorney’s fees, and the payment in
full of the said demand hereby secured, including any other indebledness as described on page 1 hereof, and pay over the re-
mainder, if any, to the said party of t‘he first part. And it is further agreed that the mortgagee may buy the above described
properly at said sale, and the auctioneer crying the same may execute titles to the purchaser. It is further agreed that the party
of the first part shall insure the buildings on said property in some good and responsible fire insurance company for a sum
equal Lo the indebtedness hereby secured, with loss, if any, payable to the party of the second part as their

interest may appear. And said party of the first part agrees to regularly assess said property, and pay all taxes on the same
which may become due on said property during the pendency of this mortgage.

It is further agreed that if the said party of the first part shall fail to assess said property and pay taxes on same, or to insure

said buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance sha!l
stand at security for the same,

We further certify that the above property has no prior lien or encumbrance thereon,

Witness our hands ___and Seal 5, the day and year above written,

Signed, Sealed, and Delivered in the Presence of CUTION--IT 15 BT ANT THAT Y00 THORGLGALY PELD Theg
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THE STATE OF ALABAMA
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%‘ Shelby County.
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] I, the undersigned, a Notary Public in and for. said County
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‘ a = (J ‘...1. .‘_
d whose name S i?gned to the foregoing conveyance, and whe___ are known to me, ﬁclﬂmwlégecLﬁefﬂre -
i - g
: me on lhis day that, being informed of the contents of this conveyance, they executed t.ha-ﬁtﬂ'le alun{arlﬁa on [
b _--..,” ,
] the day the same bears date, :_ R R
. oy % SO

! . . #"Mn."x ‘

i Given under my hand, this 12th day of May , 1982

1 My Cemmission Expires Jaauary 30, 196.
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