L REAL PROPERTY MORTGAGE
JRP PERSON-TO-PERSON FINANCIAL CENTER, Inc, Prepared by Jeanette Harris
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KNOW ALL MEN BY THESE PRESENTS: That whereas, the undersigned barrawer and spouse (hereinafter celled Mortgagors! have become Justly in-
debited tn 1the company named above {hereinafter called the Mortgagee) in the amount shown, payable as above set forth and evidenced by an Agreement of
even dzte herewity, and whereas, ssid Mortgagors are dasirous of securing the prompt paymeant of sawd Agreement when the same fal's due.

NOVY, THERLFORE, in conslderation of said ingdebtedness, and to secure the prompt payment of same when dug, together with any and all othar indebt-
edness now owin; as well as any indebtedness that may be hereafter incurred before payment is mada of the debt evidenced hereon, the said Martgagors 'IhuF-
bar.g arti wife}, have bargained and sold, and do hareby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in

Shelby ' County and State of Alabama, to-wit:

FAI_LDts 1 and 3, in Block 2, Shelena Estates, as recorded in Map Book 5, Page 25, in the

r_*é,%ﬂffj ce of the Judge of Probate ¢f Shelby County, Alabama. Situated in Shelby County,

Alabama,

K
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aarranh:d free from 2il incumbrances and agsinst any adverse claims ather than the lien of ad valorem taxes for the current tax year and a mortgage in favor

of JeTfersgson Fed avi f none, so statel}.

TC HAVE AND T HOLD the above granted premises unto the said Mortgegee and its assigns forever, and for the purpose of further securing the pay-
ment of said inusbledness, and any other indebtedness owing by said Mortgagors ta the Mortgagee befare the full payment of this mortgage, Mortgagors do
hereby egree to pay all taxes and assessments when imposed legally upen said premises, and should they make default in the payment of same, the said
Mortgauce may @1 its optian, pay off rhe same; all amounts so expended by said Mortgagee shall become a debt to said Mortgagee additicngl to the indebted-
ress horeby specially secured, and shall be cavered by this mortgage and bear interest from date of payment by said Mortgagee and be due and payabl_u at-tha

:‘:}'\maturiw of any of the principal or any interest thereon. Mortgagors do hereby also agree to payment in addition to the indebtedness evidenced by said Loan
bg

Agieernent af even date herewith, any and all renewsals or extensions of said Agreement for any part thereof, whether endorsed thereon or by separats in-

strumenis: in any and all pther sum or sums heretofore or hereafter advanced by Mortgagee to or for the account of the Mortgagors {or any one of them) for
™9 any and all other prasent ar future, direct ar contingent lighilities of Mortgegors {or any one of them] of any nature whatsoever owing to Martgages; and the
* ¢ performance of 21! provisions of this instrument, and the performance of all ather mortgages, security agreemants and/or other instruments, or documents of

Mortgagnrs {or any one of them) and heid by Mortgagee. Said Agreement provides, in certain instances, for the payment by Mortgagors of attorney's fees,
2 which are also secured hereunder.

O UPCN CONDITION, HOWEVER, That if said Mortgagors pay said indebtedness etong with other loans and advances to the Mortgagor by Mortgagee and

g reimburse said Mortgagee for any amounts it may have expended as taxes, assessments or other charges and interest thereon, then this conveyerice 10 be nult

: and void; but should default be made in the payment of sny sum 5o expended by the sald Mortgagee, or should said note or any part thereaf, or interest

It'q thereon, remain unpaig at-maturity, or should the interest of said Martqages or its sssigns in taid property become endangered by reason af the enforcement -

3 of any prior fien or incumbrance thereon, so as to endanger the debt hereby secured, then in any gne of said events the whole of the said indebtedness shall

at ance hecome due and payable, and this mertgage shall be subject to foreclosure as now provided by law in case of past due mortgages, and the _:uid Muort-

gagee, it agents or assigns, shatl be authorized to take possession of the premises heraby conveyed, and after giving 30 days’ notice, by publication once a

week ‘or three consecutive weeks of the time, place and terms of sale, by publication in soma newspaper published in the county wherein said property is

situated, to sell the same, as s whole or in parcels, in front of the courthouse door, of said County, at public outery, to the highest bidder for cash, and app!v

the proceeds of said sale: First, to the expense of advertising, selfing and conveying, including 2 reasonable attorney’s fee not exceeding 15% of the unpaid

T debt after default if the original principal amount of this fean is more than Threa Hundred Dollars ($300.00); am::l, second, to the'payrment of any amounts

-+ that may have heen expanded or thai may then be necessary to expend, in paying taxes, assessments, or other incumbrances, w:lth interest therson: and,

third, o the payment of said nate in full, whether the same shalt or shall not have fully metured at the date of said sale; but no interest shai} be collected

beyond the day of safe: and, fourth, the halance, if any, to be turned over te the Mortgagors; and Mortgagors further agree that said Mortgagee, its agenis end

36 gssians, may bid at said sele, snd purchase said property, if the highest bidder therefor; end they further agree to pay a ressonable attorngy's fee to said Mort-
o 9agee or its assigns, for the foreclosure of this mortgage in chancery. Should the same be foreclosed said fee tn be a part of tha debt hergby secured.

WITNESS our hands and sesls this 13th gay of May 19_82
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STATE OF ALAEAMA, COUNTY OF Jefferson ,TOWIT:. e
i, __the undersigned , a Notary Public, hareby certify that JQIin G _Lovel ady
and _H_TETi fe Debra L Lovel ady . whwxm al-ehﬂ%‘g% ﬁé;{ésufhregning coaveyance, and who are known 16 me, ac know!edged before
me on 1h;s day that, being informed of the contents of the cnpvgsﬁﬂ:ﬁ thet e { Hed I_H;‘samﬁ voluntarily on tha day the same bears ld_ai_:e.
HSTRUMIHT WAS FILEY Ry
Given under by hand and seal of office this__1-3E1} _ day ﬂf__rb&ﬁl?% o
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