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THE STATE OF ALABAMA,
Shelby County,
| | | 25
This Deed of Mortgage, made and entered into on this, the___6th day of May .19_82
hetweert Frank W. Elliott and wife, Jcan %L. Elliott

ihe party of the first part, and First Nationhal Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETH, thal the party of tlhe first part being indebted to the party of the second part in the sum of $49,205.45

Forty-nine thousand two-hundred fiwve and 45/100~——=-—————m——- e "~ DOLLARS
together with interest from date as set out in said note '
dueby _______ QD promissory note(s) of this date 120 al monthly pavments in the amount of

£855.18 each; the first payment due June 5, 1982, and one payment due the 5th day of
cach successive month thereafter until said indebtedness is paid in full,

and being desirous of securing the payment of the same, and in consideration thereof, have _ granted, bargained, sold and
conveyed and by these presents do___thewy grant, bargain, sell and convey to the said party of the second part the property
hereinafiler described — that is to say, situated in the County of Shelby , in the State of Alabama, and
motve particularly known as

Begin at the Southwest corner of the NEY of the NW% of Section 27, Township 19,

Range 1 East, and run due East a distance of 200 feet along the South line of said

forty acres to a_peint at a fence junctiop; thence Noxrth 48 degrees East a distance
_GMWM 15 minutes East a distance of 468.0"
_ feet to the point of beginning of the property herein conveyed; from said point of .

beginning run South 22 degrees East a distance of 208.7 feet; thence North 68

degrees East & distance of 208.7 feet; thence North 22 degrees West a distance of

208.7 feet; thence South 68 degrees West a distance of 208.7 feet to the point of
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beginning, containing one acre,
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_ALSO- A 20 foot wide easement for inqress and egress over that part of the NEY of
g
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the MW of Section 27, Township 19, Range 1 East, Shelby County, Aiabama, more par—

ticularly described as beginning at the NW corner of said NE% of the NWh% and run
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South 160 feet and thence run East 200 feet for a starting point of the property

__hereby conveyed; thence run South 210 feet; thence run East 210 feet; thence run
North 210 feet; thence run West 210 feet to the point of beginning.
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 ALSO cﬂ@maq;{nq at _the NW cornerlnf the NEY% of the NWk of Sectjon 27, Township 19
‘Range 1 East, and run thence South a distance of 160 feet along the Westerly line

~ 1 i - R .
of said 40 acre tract to a point in the Southerly right-of-way line of the paved

-
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' Florida Short Route Highway; thence Easterly along the Southerly right-of-way line

of the paved Florida Short Route Highway a distanée of 620 feet for a point of

beginning of the property herebv conveyed: thence South 210 feet: thence Wegt 420

feet; thence South to the Southerly line of the WNE% of the NW4, Section 27, Town— .
~ship 19, Range 1 East; thence East along the Southerly line of said 40 acre tract

__to where said line crosses Muddy Prong Creek: thence Northerly along the meander-
ings of said creek to where the same crosses the Southerly right-of-way line of

_the_paved Florida Short Route Highway; thence Westerly along the Soutﬁerl? right-

of-way line of the paved Florida Short Route Highway to the point of beginning.

Less and except that part conveyed to Arlyn C. Reid and Bebbie L. Reid, as shown

I‘E:CD_I:dEd -i'n Deed Book 188, Page 235, in the Probate Office of shelby Countyv, Alabama.
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J/fFirst National Bank of Columbjiana

P. 0. BoxX 977, Columbiana, AL. 35051
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TO HAVE AND TO HOLD to the said party of the second part, its successors and assigns, forever, But this Deed is intended
to operate as a Mortgage and is subject to the following condition -- that is to say, if the party of the first part shall pay and
satisfy the debt above described and any other indebtedness to the owner or holder hereol as described on page 1 of this

mortguge at the time or before the same falls due, then this conveyance shall be null and of no effect; but on default of the
payment of any installment of the indebtedness or the interest thereon secured hereby, all of the indebtedness shall become
due and payable, then the said party of the second part, its successors, or assigns, may take the above-described property into.
possession, and having or not having the same in possession, may sell the same to the highest bidder, at puhllc auction at
Columbiana, Alabama, for cash, having advertised such sale in some newspaper. published in said County by 'three weekly in-
sertions, or by posting at three puhlu: places in said County for not less than twenty days at the option of the mortgagee, and
execute titles to the purchaser at said sale, and shall apply the proceeds to the payment of the expenses incident to said sale,

including all costs of collection, taking possession of and caring for said property, and all attorney’s fees, and the payment in
full of the said demand hereby secured, and pay over the remainder, if any,. to the said party of the first part. And it is

further agreed that the mortgagee may buy the above described property at said sale, and the auctioneer crying the same may
execute tilles to the purchaser. It is further agreed that the partyiof the first part shall insure the buildings on said property
in some good and responsrble fire insurance company for a sum equal to the indebtedness hereby secured, with loss, if any.
payable to the party of the second part as their interest may appear. And said party of the first part agrees

to yepularly assess gaid property, and pay all taxes on the same which may become due on said properiy during the pendency

af this morigage.

It'is further agreed that if the said party of the first part shall fail to as&&s& said property and pay taxes on same, or to insure
said bhuildings, then the said party of the second part may pay the same and take uut said insurance, and this convevance shall
stand at security for the same, :

We further certify that the above property has no prior lien or encumbrance thereon.

Witness . our hand & _ and Seal S____, the day and year above written,
Signed, Sealed, and Delivered in the Presence of .  AHON-.IY 1S IMPORTANT THAT YOI THCROUGHLY READ TH
| acknowledge receipt af n sopy of | SONTRACT BEFCRE YOU SIGN W - - ' e
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THE STATE OF ALABAMA
Shelby County.

I th'e uﬂdﬂfEiﬂﬂEd; a Nﬂtaw Public ' ' . . " in and for said Cnunty

hereby certify that .. Frank W. Elliott d wife, Joan 0. Elliott

e _ .
whose nameS signed to the foregoing conveyance, and who Aare known to me, acknnwlﬁflged before

me- on this day that, being informed of the contents of this conveyance, th_EV‘

the day the same beéars date,

Given under my hand, this 6th . day of |
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