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STATE OF ALABAMA' )

SHELBY COUNTY )

.Tr.‘.

OPTION

In consideration of Five Thousand and no/100 Dollars ($5,000,00)
in hand paid by Ralph D. Jones and wife, Patricia Anne Jones (here-
inafter for convenience called "Jones"), to David Cleaveland and
wife, Wilma Cleaveland {(hereinafter for convenience called "Cleave-
land”), the receipt and sufficiency are hereby acknowledged by
Cleaveland, and the cﬁvenants and conditions set out and/or in-
corporated herein, the parties of this Option agree as follows:

l. On or before April 30, 1986, Jones may purchase from
Cleaveland the real propertyv made the subject of this Option for
Nine Thﬂusaqd and no/100 Dollars ($9,000.00) subject to the ex-
isting first mortgage held by Real Estate Financing, Inc. The
present mortgage with Real Estate Financing, Inc. contains Para-
graph No. 17 which provides that Real Estate Financing, Inc. and/or

the investor for this loan, has the right, in advance, of any
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assumption of the present mg;tgage, to approve the credit of the

purchaser, to i1ncrease the interest rate and to charge a substaniial

800K

transfer fee. It shall be Jones' resPGnsibility to apply for and
secure apprﬁval of the assumption upon exercise of this Option, if
Jones decides to assume this mortgage. Jones will, of course, have
-the opticon of refinancing this loan or paying cash to satisfy this
mortgage.
2. In the event this Option is exercised, the convevance
shall include all improvements on the real property.
3. The property made the subjecct of this Option is situated
in Shelby County, Alabama, and more particularly described as:
Lot 5, Block 4, according to the Survey of
Green Valley, as recorded in Map Book 7,
Page 10, in the.Probate Office of Shelby
County, Alabama.

Cleaveland acknowledges that this property is not in a flood plain.
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4.

Cleaveland aqgrees to furnﬁﬁhﬁﬁéhes a standard form title
insurance policy, issued by a cnmpaﬁ? gqualjfied to insure titles
in Alabama, in the amount of the purchase price, insuring Jones

against loss on account of any defect or encumbrance in the titlc,
unless herein excepted. In the event both Owner's and Mortgagoec's

title policies are obtained at the time of closing, the total ex-
pense of procuring the two policies will be divided equally be-
tween Cleaveland and Jones provided the mortgagee is not Cleaveland

Said property is sold and is to be conveyed subject to any mincral

and mining .rights not owned by Clcaveland.

5. The taxes, as determined on the date of closing, insurance

and accrued interest on the mortgages, if any, are to be prorated
between Cleaveland and Jones as of the date of deliver of the deed,

and any existing advance escrow deposits shall be credited to
Cleaveland.

Cleaveland will keep in force sufficient hazard in-

surance on the property to protect all interests until this sale
is closed and the deed delivered.

6.
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Cleaveland shall have a reasonable length of time within
-
L
Y
(a0

which to perfect title or cure defects in the title to the said

propexty after Jones notifies Cleaveland, in writing, that they

are exercising this Option.

Possession 1s to be given upon the
delivery of the deed.

7. Cleaveland agrees to convey said property to Jones

by
survivorship warranty deed free of all encumbrances, except

as
hereinabove set out and Cleaveland and Jones agree that any

en-
cumbrances not herein excepted or assumed may be cledred at

the
time of closing from sales proceeds,
LI

8. The commission payable to the agent in this Option is

not set by the Birmingham Area Board of Realtors, Inc., but is

} :
negotiable between Cleaveland and the Agent, and in this Option,
Cleaveland agrees to pay First Real Estate Corporation, as Agent,

a sales commission in the amount of Two Thousand Nine Hundred
Forty and no/100 Dollars ($2,940.00)

for negotiating this Option,
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one-half upon execution of the Option, and one-half in the event

3

the Option 1s cxercised. T i

9. As a further condition of the exercise of this Option,
Jones must be in compliance with the lease executed between the
parties on even date herewith, attached as Exhibit "A™,

10. The Agent makes no represcntation or warranty of any
kind as to the condition of subject property.

11. Cleaveland warrants thal he has not received notification
from any lawful authority regarding any assessments, pending
public improvements, repailrs, replacements, or alteration to said
premises that have not been satisfactorily made. Cleaveland
warrants that there is no unpaid indebtoedness on the subject pro-
perty except as described in this Option. These warranties shall
survive the delivery of the above deed.

12. This Option states the entire agreement between the

parties and merges in this agreement all statements, representations

45 ne 04

and covenants heretofore made, and any agreements not incorporated

hercin are void and of no force and e%ﬁggt

Done this {’Qﬂ day of .A-l..il ‘j)é'
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#F'urrr fo- Residencen, Smal! Stores and Apartinents, Where Heat, Ete,, NOT FURNISHED

A o (AT, | TUIS LEASE, nado tbis day of April, 1982 by aud betwees

1
T

£ B -

(- ] 4 1.

David Cleavelaond and wite, NI]mu_yleuﬁL}und
(Party of Lthe firsl part, boreluafter cdlod “Loasor™)

Ralph D. Junes and wife, Patricia Anne Jouoes

(party of the seicud par), b cuatter cabled “Jonsee™ )

WITNEHSETH: That the LLESSOR does horelby lcase wnd rent unte the LESSEE the fullowloyg describisl vrwinface im
b Gty o Birataghamowix: Shelby County, Alabama, lo-wit;

Lot 5, Block 4, according to the Survey of Green Valley, os recorded in
Map Book 7, Page 10, in the Probate Office of Sheiby County, Atabama

for occupation and wse s siuple family residence and uut olherwise
for snd during the terwn of fOUT (4) years , to-wit.
Prom the 1St day of May, 1982 to the UL duy of April, 1986

IN CONBIDERATION WHEREOF, tha LESSEE aygrees to pay to ssid Agents for sxid LESSOR, AT THHIH OFPFLCRE,
. In Birniiagham, Alstama, on the FIRST DAY OF EACH MONYVH of sald torm, lo sdvunce, as vent fur the pramises horeln

lenred, the cum of Four Hundred Sixty Flve---———w--- em e Dollam ($ 465,00 } por waenth,

heing al the rate of Five Thousand Five Hundred Eighly--—-——---——— Dollars (3 2,280.00 } por moawan.
*Ceoe modl Ficabkion of rent, on reverse hereof

FHIS LEASE iS MADE UPON THE FOLLOWING TERMS, CONDITIONS, AND COVENANTB:

¥ The Loasor covenania (o keep the Léssce In pusscsalon of sald premlses duriog sald term, providod, howeves, tuat the Lowus
§ aball not be lable fnr the falluie or luability of the lcssss to gbiain possesslon ibarvol uwaless such fallure or Leabilily be dus suledy
3 ta the acis of tha Lassor,

4 Notbing bersin contalocd shall be construcd es & warrasty that said prsmless ace in GOOD CONDITION o FIT or SUITAELR
1. for the use and purposs for wlhich they amw borby lot.

:- The Loseas sball oot be REQUIRED L9 make auy mepalry or do any werk on or about sald prelscs o auy pard Whaiwat, of
]

9

0

LD
Fop) b ahy premlsm conhected theirewith, but gol hereby lcascd, wolas and only to the oxtsnl hercloaftcr set out. Mowaver, the Lesess
herebly glves dbe Lassor, ot sald Ageots, the rght to euter sald premlcs st any reascoabls bhour to maka such e avd to de
i such work an av about wid prajalies ns Lassor may be lawlully reguired 1o maks, or deam . Tha Lassco Shves
£2 10, Lewsor, or sald Agents, the right to VISIT aod INSPECT sald precniscs at oll censvoable tnios and to sald poriuises Up puresgeciive
G- 11, tenants or purchasscs, and Lo dlsplay *For Renl™ and “For Bale” dygns un or sboul sald preulws ad Aoy tood,

N 12, The Lesics be agiesy N 0 maks soy ALTERATIONS lo asld bullding or prewlsss, 6t oo sboul auy puecpiess Gacnscisd

‘-ﬁ 13, tharawriih, but met bhercby [eased, oor te palnt bpon or attach soy sigus, wires or uther material, other struvtice, uppasatus of
“1'14. dlo antennss without tbs wriiten consent of the Lomar, or said Agents. |

14, . Tha Lcasen furtbar agrocs with the Lamor: That light houscheeping stafl oot be pernuitied or muffared to sald prwaless sad

t ealy the hitchen shall bo usd for cooking without the writian consmnal of said Lossor of hls agools, that e Jasses will

17, m‘“ all glase broken aod keys lost or broken, H, and whea luchco and lust, will pay all hills for waior, gas ssd eheo-

ued om or sbhou! sald prembes o take kood care of sald premubies, commit uo waste of properly or pesli mow te

to keep In guod conditon all watar cosets, lavatordes, (latures and other plumblug snd all alocicical wires easd Babured,

30. avd Lo clear oW sowers thal way lecoms stopped; that Lasse will prompily repalr and make good all fnjury or desnags to sald

1. mi.lh cased by the Lessce, mowmbers of Lessco’s famlly, or any other porsun or persuns on or about sald prewiscs, asd ibal

E

il. 80 to de tbs Lessor, by givieg flve days notls to the Lessce, may repalr and make good the same st ko cosl uf Wa Letscs,
3}, and puch cost ehail be constdered wo addilional rent for seld premulses, secured by landiosd's Bea, and that the Loasea will pry the
34. Lemsor on the Bt day eof the wonth followiog tbe zmenth o which the same werg Incurred by the Lossor; that the Lossur shall

35. bave § lao upes all goods, lurniture and elfects and fixtirgs of the Lesaco on sald promlses, or (0 be pleced thorsoa durlay said
::' larm h.: ihe el for the iull tormn bemef and for any other awmounts owlng or accruing beroundar, o additlon lo U statuiory
18. In tha evest lbe Lessca fuils Lo pay soy oos or move of sald lustalluicot of rent, ar any other ghucunt owlng of socrulag bare
19. under, as and when due, or If the Lemses removes, of attempts tu mmove, or permits to be removed ftom wald praulica wlhout
10. the wrilleo cotment of the Lessir or hls agents, any of tha goods, furciture, clfecls or other properly of the Lassea browgiit tharces,
31. wilhout first paylug lo full all seot bersln rescrved for the entive terin, or | an execullon ar othar legal process la levied wpun

é LL.a
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31. aald goods end chatiels, or upon the Interest of ile Lessee ln this Loass, or Y & petition in benkruptcy Is Diad by er

4. Lessss, or an smignmant fur ibe benefit of creditors ls wnds by Lessee, or [f a tecelver of Lassee’s property la appolutsd, or

$4. Lessea usa or parwlts any part of tha premises 10 be used for avy tanuorel, dlcgat or purpom probibltad by Stats, Caunty, Cliy or

33, Fedapul Lawa, ar if Lewsce uses or permlia the smiue to bo wsed for sy othicr purpose than for which (bha prowulecs are bersby lef,

5. or Ml the Lossce vacales before the espiration of sald tcria without the wrltlen counsent of tho YLassor or bls sgacis, of I the Lessos
, 37, Iails i allow Lemor, ur Agcots, 10 show mald preulses, or U [casme violates any of tha olher terms, cwndliluns wr coveusuls

8, bereln conluined, then, and upun the bappenlogs of sy one or more of seid events, Lossor or his ta may, st Gulr epliva,

39, mature sad make dus sad payalifo, nll renl teacrved bersiu, lowcdialely upou giving writicn pullcs Lo Jcsspo., The Loseny or hia
ts emay, whebor ithe sbove optlou i3 caerclaed or pol, terminatc this lease upon the Lappenlogs of avy one or wwse of the
41. above svants, aad may upou giviag tweaty-four houts written notlos Lo Leasto termuluato this laass, m-eaisr, {aka possssalis and re-lst
41, mlid premlses Tha sald righta of the r or Lis agents to waluic sald rents sud to teralimta this lease, as aluve vidod,
4). shall snd reemain in full force sod effect contluyously afier Lhe happeuings of auy ons of mure ol Lhc ssld evauls, sl the Euum al
4. Lassur or hls agents to exe:clsc sald rigbts, or elther o them, abull bot be docincid & walver ur nelloguishmeut thercol. Nu re-cutry
47. harzuader shall Dar the recovery of rent or dusnages for bpeach of wny of the torans, couwdilfons or coveuants oo ke part of ihe
46. Losce berein costalued. The recelpt of teut after Lrcach orf couditlon broken shell notl be deced 5 walver or fotielture or a walver gf
47. the right of Wha Lessor or his ageids tu tertnliate said lease, to re-enter or ig-lcl sald prouidscs.
44, Il the Lessse vacales wld prewmbes bLelore the expliatliun of puld teras, without the wrliten coosat of the lessor ar bLia syeuts
49. the Lessor or his ageols may re-enler, and re-lol sasne, from Ume to Uue, without wollce lo the lcisco, as the Ageut o! Losaag, l.urj
80, such ne<n amd re-letting shall oot discharge the fcasee froowm any liwlility loe rent por Jrown any of the tenins, wwundltlons or
51. covenants of this keaso; and the Lessce shall make gvod Lo the Lessor the Jilfescuce, if any, belween lolal an proviied lu tha witlln
51. coolmmct and l.l}:t tota) peutul collccted aud 1emilled liow such sub-teouant of tehaots.
H. Lewor may rmbliate thls lew.s upon the gxplation of leswinallon ol soy teios for which leasur or bls ageats wsy se-lel the
3. same as Agent of the Lessee, by giving iwo days sodes (hetetur to the Lesscc lu werlting.
. The Leasce ahall oot undes-lewse, apb-let o1 sub-rest il paciulaes, o5 woy parl thercod, o Miansler or asslyn witlin leass, wilkout
4. the writien cousat of ibc Leasor or bis ayenis, Each brsugter and sxiguiseot, and tach aub-ledlng or renting of said prranless, unloss
§7. the wriiten conmal of the Lossor or his sgenly be first obisined, shwl le and s oull sad vaoid, at the option of rhe Lasor or bLis
I8, ageols. ] L expresaly wnderstood and agrced thmi the lesaee 13 NOT KELEASE!D how apy Habuuay for tent or {vem samy of (le
¥9. oconditlons and osvensuly of the within contract when so transfeircd
THIS LEASE SHALL UkCOME NULL AND VOID fa the event the said bullywyg should be catirely destiuyod ar mudcicd
81, saticely wullt of fucapable o! Log used fur tho Palpost faf whivt the saus W bsisby ki, Ly Lic er otheyr Casuaiiy, laryoiad tha sodsin
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A1, -lmlmla-’lmunth-rmm-uiwhhhh-udpmﬂn,mhthnmtnldhunmnthm_i-l
6L, the Labor or hls apents be forced to tewr down and remewe skl Intiding By the Siste, County o~ City guthorities, wint the Bability
¢4. ol the Lessss for tha mnla thersafler avonlog hersunder shall coran vpon the happening of elther 8! it reeotz and mch copdempsthon
€%. by mld authorities, destroction or lnjfory ghall aperste sn & canceltation of this lease and Leswee shell therropnn at onee give wp
84, praseesion without furibar nolles from Lassor or Apwta, mrsssder powsedon of zald prerilees te the Levior or bis ngents, and remt
7. shuli be payshis only to the {ime of mkl merrender, _
&b It sald prewlses are 30 Injored, by o, rado, wind or earthgusks s to render the same partislly vnienantable pr partially onPi
69, for the vwe or purpose for which the sams ars hereby 1t and are rrpalrabls withls & ressonable ttrme after written notios of mid
0. wu is glvun by Leawa to the Lepsor or his Agents, then, pnd In any of thoss evenls, the Lewsar or Agents may repalr the sumw
thz mid fime, and the rent doring sald time shaill ba reduced In the proportlon that aid prenites In aald un'mantable or onfit

11, convfition bearw to sadd premises In thelr condiUon before mld Injnry, provided, bowever, that in the event [ewor or hls agents
¥3. fall to commencs sald repalns within thirty days ulter Loswes shall notlfy Jeewor or bis pgents of such injury, thhy lease puy be termoin-
4. ated h" 1 atsny b‘j’ wrilten nntics at ATy tirw after tha mh‘llhll of maid ﬂ'lf_ftj' l!-l‘fl. angd belore mald repalry nre commenced by Lexyor
7. or hir agmta.
78, It I» mprewly onderstood snd agreed thal the Lemor or hiv ayruts are in no wiw responddble fo, any damage that may stores
17, exomd by repalring, restorlng, or rehuilding sald premlses ap above provided; nor shall' the l.eswor or hia wgenty ba labls for emy
YA, da cavsed by or growing oot of any breakage, leakagw, gatting oot of order, or defective contition of any pl tollets, ploemb-
. h:ﬁ:ﬂﬂ: wires, or fixtures, gas pipes, flxtures, appamius, or connectinny, or oy of thrm, or ¢ vwed by or pmn. oot of awy
RO, dafltl:; in sald premises, or auy part thereof, or by lire, wind, mlo or other cruse, or during the repalring, alteration, or comstrection
therwal,

Thé Lavws farthar that, upon tha terminatlon or explration of the withln lesss; to suzrreniler qulet angd peaceabls
of sald premizes [n the | order as 2t the commencement of xald term, wnd nollen so0 tp Jo §s bereby walved It furthesr
andavetond snd ayresd that I the Lessws styl) continus In powension of any part of gald premlies after the expiration of the afors-
i] term writhout the wilttrn conwnt of Lewsor or his sgents, then thiy leawe, at the oplion of the lessor or his ngents, shall contiorpy
bn $oD fores untl]l the nast seaeeding tember thirtieth, alt conditions, covenznts, and termy brreln et [nrth except thak thy
vranstal of gald premites shall be DOUBLE THE AMOUNT berein [xed,

The Lenes boreby sgyems that sny wiltten not!ow adiressed to him lo care of the premises hereln Teased or 1aft on lrased premiss
whall ba legal notice the same as §I presonally served.

Tha Lessss sgrees to pay the Lemor or his agents u reasonsble attoroey’s fee In the event of the employment of an altaraey
b ewrlhact rants, or ampunts that may become dus by the Lewes under the within contract, or to (ile and prosecate &
eolt apuing or ona ho under this lesse for unlawfully withbolding possession of safdl premises, or to protect the Interest
ol the Lassor in tha svent the Lewce In mdjudged a bankrupt or legal provess Ly levied wpon the goods snd chattels of the Lesses
In or upon rald bwew, or brcause of the violation of nay of the terms, conditions, or covenants on the part of the Lewess hareim
routsirmd, In to furlber serury prompl payoswnt of mid rents, or any other amounts, as aod when s matars, and the
faithiul performance by the Leswe of ull and alngular the terms, coniditions, and covensnts on the part of sald Lesses hersin contalned,
and all damages and costs that the Lessor or hia agentn may gostaln by rexson of the violatlon of mld terms, conditlons, or ¢ovensats,
. of any of themm, the Lewas does hersby walve any and all yight to cdadm or have any personal property of the Leyses exrmpt from levy

0. or other legal proceds under the Counstitution and Laws of the Sixte of Alnbama or sny other State of the United States,

EﬂlxﬂﬂlllﬂﬂHﬁ:}#ﬂ!ﬂﬂlﬂ“ﬂﬂﬂk!ﬂﬂﬂﬂkHﬁﬂhﬂthﬁlhﬂﬂHhmhﬂmﬂﬁkﬂﬂfmmﬂk:HnﬂwﬂxhthnﬂkIﬂﬂﬂﬂinﬂlrﬂnl
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103 IN TESTIMONY WHEREOP, we have herennls set ooy hands, o duplicats, the day and yrar fint above writen.

Lesvor and Lessee have, on even date herewith, executed an Option to purchase the property made
the subject of this lease. Lessee may exercise said Option on or before April 30, 1986 only in
the event l.essee 1s in compliance with all terms and conditions of this lease, except that this
Option may be exercised in the event the monthly payments are no more than thirty (30) days in

aArrears.

The monthly payment shall increase by an amount equal to any increase in Lessor's requlred escrow
for taxes and insurance.

Lessee also agrees to pay a late charge of Ten Dol ArSs (3104?0 for eaﬁh monthly rental payment
not made within five (5) days of due date, }f / {’lﬁ‘%{
and Three Dollarg (33.0(}} additional late 'B%“ﬁ] CLF%ﬁUELﬂND "‘M ]E;“!')

BREIS233psaApER:
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charge per day for'each day thereafter, g ‘
unt{] paid. 4 ! : '
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e PATRICIA ANNE (Tenant S Letses,
O JONES -
’ﬂ:#‘ii’ PROBATE AFPROVAL OF OWNER
: g NGt ur P )

:‘E,’ _ p‘n;f;r‘ty described in within contract In owned by the undarnigned who hereby ratifien and approves the execution of
O withitn lanse by Agents, and In ronmlderation of the arcuring of sald tennnt the underigned agreea for

himenall, hin hairn and panigns the zald Agents, their heirs, succansor or nnsigns ghall have dnring the

tarm of this jeans, or any renewal, axtanslon or re-lansing thereof, the right to collect all rents due theareonder and to r+taln

» commission of for much marvien, and harehy agresn to notlly any purcrhener, bafare closing trada for por -

¢hase of within property, of the axistences of within conttact and to make aale subfect to pald contrmet,
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