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State Gf Alabama &A_ HF e " BRI idared py
Shelby _. County, - o {{’Q‘ISWJIL#I /_n]

MORTGAGE it i/

THISIDENTURE iim and entered into this _1 5t day of May v 19 82 _ byandbetween .
willie Nix and wife Ella NiX
(hereipafer calied “Mortgagor”, whether one or more) and Central State Bank __ (hereinafter called
“Mortgager b |
WHEREAS, Willie Nix and wife, Ella Nix

 Thirteen hundred seventy—-five dollars & OB/I#U

i« {are} justly indebred to the Mortages in the principal sum o
dolars(® 1,375.08 } as evidenced by that cerrain promissory note of even date herewith, which bears interest as provided therein, which 13

June 15, 1983 .

payable in accordance with its 1etms, and which has a final maturity date of

This loan is payable in 11 monthly payments of $115.00 and one
final payment of $110.08 beginning on June 15, 1982 with the

total of payments being $1,375.08.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debc evidenced by said note and any and all extensions and

cencwals 1hereof, or of any part thereof, and all interest payable on all of said debr and on any and all such extensions and renewals {the aggregate amount of
i« hereinafter collectively called "Deht”™) and the compliance

origagee, the bllowing described real estate,

wuch debt and interest thereon, including any extensions and renewals and the interese thereon,
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unta the M
cruated i ._____.E.]_lﬂ_lh? County, Alabama (said rea) estate being hereinafter called “Real Extate™:

?

Lot 3 in Block 83 according to J. H,. Dunstan's Map of the
town of Calera, Shelby .County, Alabama.
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i cther o ohuall the rights, privileges, lenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shali
I Y & RS A 1'"3.-' E.['I."- I'I."Iﬂ'l'tgﬂgl'.

T LAY L AND TO HOLLE the Real Estate unto the Morragee, its suciessors and assigns forever. The Morrgagor covenants with the Morigagee that the
JUBET IS G FaTly seized in fee :‘iil."l"l'[PIt: oif the Real Estate and has a gn{:d right ro sell and canvey the Real Estate as aforesaid; that the Real Estate is free of all
o imheas es, unless otherw. e set foreh above, and the Mortgagor will warrant and forever Jdefend the ritle to the Real Estate unto the Morrgager, against the
Uyaal Wi e of all PErHNA.

boir the  arpuse of furthet sovutine the payment of the Debe, the Mortgagor agrees to: (1) pay all taxes, avsessments, and orher Lens raking prioncy over this
cnage - erernafier joindy alled "Liens”™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay thr

e 1217 oo the Real Estate continuously insured, in such manner and with such companic as may he satisfactory 1o the Mortgagee, against luss by fire, van-
P, e . doers mischief and other perils usually covered by o fire insurance polivy with sta wdard excended coveruge endorsement, with loss, if any. payable e
o Mg e, D3 e INEETESE My Appear, such insurance oo be i an amount at bi-ast Equﬂ to the full inswrable vajue [}f the imprm'-:mr:nt& Jow atedd on the Real
| e und - the Morgagee agrees iy writing that such insurance inay be in a lesser amount. The original insurance policy and all replacements therefor, shalt
| elivaees 3 rer and held by the Morrpagee until the Debe is paied in full, The original insurance policy and all replacerents therefor must provide that they may
v be g aie -led without the insurer giving at least fifkeen days prior written notice of such cancellation o the Mortgagee.

b Morgeor hereby assigns amd pledges wo the Morrgagee, ax further securiey for the paymene of the Debr, each and every policy of huzard insurance now or
s eafrer o effect which inswees sad improvements, or any part thereof, together wich all the right, title and interest of the Mortgagor in and to each and every
ool v, edtuding bug net Jimized o alfl af the Mortpagar's right, title and inrerest in and to any premiums paid on such hazard insurane, including all
it Tar L THIN prermivms. If the Meoregzagor fails ca keep the Ruul Estate insured as specified above then, at the election of the Mortgayze and withuut notice to
v peeson, the Mortgagee niay declare the entice Dbt cdue and payable and this moregage subject to fareclosure, and this moregage may be foreclosed as
boreinalr: provided; and, regardless of whether the Maoregagee declores the entire Debe due and payable and this morigage subject ro foreclosure, the Mort-
e gy, rut shull not be obligated o, insuce the Real Estare for its full insurable value (or for such lesser amount as the Morrgagee may wish} against such
o e for 1te own benetit, the proceeds from such insurance {less cost of cullecting same}, if collected, to be vredited against the Debr, or, at the ¢levtion of
e MMortaeee, suh proceeds may be used in repairing ar reconstrucnin the improvements Jocated nn the Real Estate. All amoums spent by the Moregagee for
vucntw - or for the pryment of Licns shall become a debe due by the h-%c}rtgnﬁnr to the Mortgagee and at onve payable, wichout demand upon or norice to the
“orrgag o, and shall be secured by the lich of this mortgage, and shall bear inrerest from dare of payment by the Mortgagee until naid at the rate provided in
b prons-sory note or aotes referred to hereinabove. ' o :

As furit it s=curity for the payment of the Debr, the Morrgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
RTIY OO ET SR issues and revenucs:

L. all 1onies, profies, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or enancies how exisring or hereafrer creared,
ceveviry te the Mortgagor, so long as the Morigagor is not in default hereunder, the right to receive and retain such rents, profics, issues and revenues;

. all ) lgments, awards of damayes and sertlements hereafrer made resulting from condemnation procecdings or the taking of the Real Estace, or sny part
thereof, 1nder the power of eminent domain, or for any damage (whether caused by such caking or otherwise) to the Real Estate, or any part thereof, or to any
viprhes apurtenant therero, iwluding any award for change of grade of streers, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
i ol the waereise of the power of cminent domain. The Mortgagee is hereby authorized on hehalf of, and in the name of, the Mortgagor to execute and detiver
culid secpaiteances for, and appeal trom, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, afier the pay-
cwent o 1 the Mortgagee's expenses in connection with any proceeding or transaction Jes ribed in this subparagraph 2, including court coses arwl atrorneys’

_ ivev, on e Diebr in such manner as the Morrgagee elects, ar, at the Mortgagee's option, the entire amourd, or any part theceof, so received may be released ot
. oy bie veend o rebild, repuir or resture any or all of the improvements located on the Real Estate.

The M. ortgagor ageees to rake good care of the Real Estate and all improvements located thereon and not o comenit or peemit any waste therean, and at all
Cinves To i such improsements in as good condition as they now are, reasonable wear and rear excepred.

ot bstanding any other provision of this marigage or the nute or notes evidencing the Debt, the Debr shali become immediately due and payable, at the
sprion « b the Mortgagee, upon the conveyance of the Real Estate, ar any part thereof or any interest therein.

: The % rrgagor agrees that oo delay or failure of the Mortgagee 10 exercise any option to declare the Diebr due and payable shall be deemed a waiver of the
Sorggr-e's rght 1o exereise such uption, cither as to any past ar present defaule, and it is agreed that no terms or conditions contained in this martgage may be
wouved el or changed excepr by a written tnstrument signed by the Morigagor and wigned on behall of the Morrgagee by one of its officers.

- After Lelault on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being cominenced for the foredJosure of chis more-
wige, shoill be enndled to the appeinunent by any competent courr, without notice to any party, of a receiver for che rents, issues, revenues and profirs of the
[en] Eaite, with power to lease and contral the Real Exate, and with such other powers as may be deemed necessary.

L0 CONDITION, HOWEVER, thae if the Mortgagor pavs the Debt (which Dehr includes the indebredness evidenced by the promissory note of notes
ceferred to hereinbefore and any and all extensions and renewals chereof and all interest on said indebredness and on any and all such extensions and rencewals)
wid rennburses the Moregagee for any amounts the Mortgagee has paid in payment of Licns or insurance premiums, and inteeest theceon, and fulfills At of its
cliljgat s sndder this mornrage, this conveyance shall be null and void. Due if: {1} any warranty or representation made in this mortgage is breached or proves
Palse iy oy material respece: {2¥ Jefaubr is made in the due performance of any covenant ur agreement of the Martgagor under this martgage, {1 defoulr is made
0 the 1owiment 1o the Mortgagee of any sum paid hy the Mortgapee under the authority of any pravision of this mortgage; (4) the Debt, or any pare thereol, re-
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| then b necessiry tospen:L, in paymg insurance premiums, Liens or uther encumbrances, with inrerest thereon: third, to the payment in full of the balance of
byl el whether the same shall or shall oot have fully matared ar the date of said sale, But oo interest shall be collected beyond the day of sale; and, fourth,
(he bl e, if any, to be paid to the party or parsies appenring of cecard 1o be the pwner of the Real Estate ac che time of the sale, after deducoing the cos of
aseerts g who is such cwner. The Moregagor agrees thae the Morrgagee may bid at any sale had under the teems of this mortgage and may purchase the Real
borare 18 the hiohest bidder therefor. A the foreclosure sale the Real Extate may be offered for sale and sold as a whole without firsc offering it in any other man-
Pt v 1T TGNy Fe offered tor sale and sotd in any other manner the Morrgagee may elece.

B mins uneand ar maturicy: (9) the iorerest of the Morrgagee in he Real Estate becomes endangered by reason of the enforcement of any priey lien of encum.
g b fhereon: 16) any statement of hen is filed against the Real bstate, or any part thereof, under the statures of Alabama relating to che liens of mechanics and
2 Cos'  naternoonen (without regard o the existence or nonexistenge of the debt or the lien on which such statement is basedl, (7) anv law is passed imposing or
i athor g the imposition of any specific tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such tax from the principal or
- crreres -of the Diebe, or by virtue of which any tax, lien or assessment upon the Resl Estate shall be chargeable against the owner of this mortgage; (31 any of the
?ﬂ Ltipalass sns contained in thrs moregage s Jeclared invalid or inuperative by any court of vomnpetent jurisdiction: (%) Mortgagar, or any of them (a) shall apply for
“ o1 o 3t fo the appointment of 5 reveiver, trustee or hyuidieor thereof or of the Real Estate or of all ur a subsrandal pace of such Mortgagor's assers, {b) be ad-
o pdicars [ a hankrapt or insolvent or file a voluntary petition inn bankrupeoy, ) kil or admit in writing such Moregagor's inabihey generatly, to pay such Morr
%ﬂ papor's lehies as they come due, {1} make a general assignment fur the henefit of creditors, (ed file a petition or an answer sepking rewtganization ur an arrange-
; | Intnt ot |1 creditors or tﬂhtr\g .'h.!v'.mmgr nf any ih:&t.ﬂ'u’fht"pl' h‘t\\', £ lﬂ' ﬁ!tﬁ' an answer admitring l]‘!f mﬂttriill EI”!.,‘EH-UUI'JF i.‘lf. Oor Lonsent to, OF dffﬂu’-t in E‘lniwffmﬂ-t a
P L ergrios Fled againse such Mortgagor i any bankruptcy, reorgaiization or imsolvency proceedingsi or (10} an order for relief ar other judgment or decree shall
A b e 1ed by iy court of competent jurisdiction, approving a petition seeking Liquidation or reorganization of the Mortgagor, or any of them if more than one,
,E L apgs - Lty @ receiver, toustee or liguidator of any Martgagar or of the Real Estare or of all or a substantial part of the assets of any Mortgagor, then, upon the
i bapper.ng of any ane or more of said events, 2t the option of the Mortgagee, the unpaid balance of the Debt shali ac once become due and payable and this
o et e shalk e subject 1o fore losure and may be forectosed ws.now provided by law in case of pascadue morrgoges; and the Mortgagee shatl be authorized o
-.‘E ke pesession of the Real Escae and, alftcrﬁi?.ring at lcast twenty one days notice of 'I'."" ame, place and terms of sale lw_publir:minn once a week for three con-
¥ e weehs it some aewspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
i o, puiblic outery, o the highest bidder for cash, and o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and vonveying
J T Bt Betace and foreckosing thios moregage, including & reasanable attorneys’ fee; second, to the paymenc of any amounts that have been spent, ar that it may
&
P

‘The “lortgagor ageees o pay atl woses, including rensanable arorneys’ fees, incurred by the Morrgagee in collecting or securing or atrempring w cellevt or
wecure rhie Debr, ar any part thereof, or in Jeferding or strempting tw defend the poority of this mortgage againse am'Ti-:n or encumbrance on the Real Estare,
anlee this moregage is herein expressly made subject w any =uch lien or t*n::um{:rum:r:; and/or all costs incurred in the forechosure of this morrgage, vither
vrnder the puoawer nﬁﬂ!c comtained hetein, or by virtue of the Jecrec of any court of competent jurisdiction. The full amount of such coses incurred by the Morr-
r LI aalt e a e of the Debe and hall b seciired |::r1g.-' thiis 1ortgage. The FL:I.H‘I,"LJJ..&J:I' at any SLl'-.:h '_‘-:11!! Sh'.'i-“ b I..Il‘ln.[t."t' [ 318 Lihligﬂt NURAE A8 [ht‘ propeer H[‘lpllii_'-'.lr
toar 14 1he pure hase morey. Inthe event of a sale hereunder, the Moregager, or the owner of the Debr and muortgage, or aus tioneer, shall exccure to the pur-

vawe ior and 1 the name of the Murtgagor, a statutory warranty deed to the Rueal Estate.

Pl ot o sinpulee words used herein to designate the undersigned shall be construed o reler v the maker or makers of this mortgage, whether ane or more
ERILIL [AUrsc s, SOTAOTAT IO, st LT I0IT1S, par[nt:rﬁhips ot cmhier ennisies, All covenantes and arreemenis hercin mm.{r:- 1‘*\.‘ thE undtﬂ: nt'd shail bind l.’hl:.‘ htiri,
| persan] representagives, sicoessors and assigns of the undersigned: and every option, righe and privilege heren reserved or secuted o the Morrgagee, shall
t o nure o the henvefic of the I'ﬂnrr[.;:igﬂ?'h sucyessors and CEIATQTES

by ot aens u:!'u_"t{"'ﬂr, lhu und{-raigncd Murrgngur has {]m'l.'v:] :-:-:e::urcd thiﬁ Instrument cun arte ﬁr'-t wri:r;l-';z::.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

Shelb@ounty |

{, the undersigned authority, a Notary Public, in and for said county in said state, hercby certify that
Willie Nix and wife, Ella Nix

: ) : . £ _ , .-"—;}:“1"1 _
o hose 11ame(s) is (are) signed to the foregoing instrument, and who is {are¢) known to me, acknowledgedei¥y’ ﬁ_rﬂe- on this day
thar, being informed of the contents of said instrument, ._the__ egecuted the same voluntarily on thedhy-the same bears date.

Given under my hand and official seal this 1at  day of May - H -,"ﬁ) 2140 "
'."ﬁ sty
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-Nn ry Pu .‘:'.-'-.

. . . . ~ .".} i . o ,r:.
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NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

| State of Alabama }

County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

_ whose name as of , 3
_orporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, .__he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. -

Given under my hand and official seal this day of , 19

- . oL Notwary Public

L

t:%ﬂii gf-ht!:. Si‘...l.ﬁ't (0. My commission expires:

BBZ " e & 36 NOTARY MUST AFFIX SEAL
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