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' STATE OF ALABAMA
COUNTY OF __Shelby

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this . 181h day of April ,19_ B2, , by and between
__pa - BR—
(hereinatier referred tQ as “Mortgager”) and THE COLONIAL BANK OF BIRMINGHAM, N.A_ a2 national banking association, of Birmingham,
jefferson Counly, Alabama (hereinafter refersed to a4 “Mortgagee™). . I

WHEREAS, Morgagor is justly indebted 1o Mortgagee in the principal sum of X1 £ty Thousand and No/100

MWitnessetl;: - hi

!
_ 1
I:;_-:ril:aa fsl_;l&.kﬂﬂ.ﬂ..ﬁﬂ } as evidenced by note bearing even date herewith and payable in accordance with the terms )
O 1d nole,

WHEREAS, Mﬂﬂilgnr may hereafler become further mdebted to MMp(F:c as may be cvid:ncedﬂy promissory note(s) or otherwise, and it is |
the inent of the parties bereto that this mortgage shall secure any and all indebtedness{es) of Mortgagor to Mongagee, whether now cxisting or hereafter |
i arising, due or to becomedue, absolute or contingent, liquidated or unliquidased, direct or indirect, and this morigage is to secure nol only the indebledness |
cvidenced by the note hereinabove specifically referved to, but any and all other debts, obligations or liabilities of Mortgagor 10 Morigagee, now existing
or herealter arising, and any and 2!l extensions or renewals of same, of any pari thereof, whether evidenced by note, open account, endorsement, guaranty.
pledge or otherwuse. -

NOW, THEREFORE, Morigagor and all others executing this morigage, in consideration of the premises, and to secure the payment of said indebted-
nese evidenced by pote hercinabove specifically referred to, and any an all other indebtedness(es) due or to become due as” hereinabove genersl]

teferred 1, and the compliance with all of the covenants and stipulations herein conlained, has bargained and sold, and does hereby grant, bargain. s:l{
alien, convey, ransfer and mortgage unto Morigagee, ils successors and assigns, the following described real estate, ogether with buildings and improve-

ments thercon (hesginafier samctimes called the “real estate™ or the “morigaged real estate™), lying and being situated in the County of
__Shelby , State of Alabama, and more particularly described as follows, to-wit:

Lot 19, all in Block 7, -Applecross, a Subdivision of Inverness, as recorded
in the Office of the Judge of Probate, Shelby County, Alabama, in Map Book
6, Pages 42 A & B, LESS AND EXCEPT, the following:

From the southeast corner of said Lot 19, run in a westerly direction
along the south line of said Lot 1% for a distance of 216.45 feet to the
point of beginning, thence continue along last mentioned course for a
distance of 79.00 feet, thence turn an angle to the right of 46 degrees

39 minutes 10 seconds and run in a northwesterly direction for a distance
of 25.00 feet more or less, to an elevation of 493.00 as shown on record
map, thence turn an angle to the right and run along the 495.0 elevation

. line as shown on record map for a distance of 30.00 feet, thence turn an
angle to the right and run thence goutheasterly direction for a distance
of 80.00 feet, more or less, to the point of beginning.
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This'mnrfﬁgge is gsecond and subordinate only to that certain mortgage given
to Penn-Diversified Insurance and Annuity Co.

1ogether with all awards received through emineni dornain, and payments upon any insurance policies covering the real estate, and all rights, privileges, |
tenements, and appurienances thereunio belonging or in anywise a pertaining to said real estate including cascments and rights-of-way appurienant |
thercio and all gas, steam, eleciric and other heaung, cooling and E ling apparatus, elevators, iceboxes, plumbing. stoves, doors and other fixtures

appertaining 1o the real cstate and improvements leeated thereon. all of which shall be deemed realty and conveyed by this morigage. -

10 HAVE AND TO HOLD the real estate, and every parl thereof, unto Mnr::}ajnc. its successors and IEEEILE forever. And Marlﬁagﬂr convenants

ks L with Muﬂﬁagct that it is lawlully stized of the rcal estale in fce simple and has as od right to sell and convey the same as gforesaid; thal the real estate |

E b asfrecofa encumbrances cxcclpl as herein sct out, and Mortgagor will warrant and forever defend the title to the real estale unto Morigagee, its successors

0 | and avsigns. against the lawful claims of all persons whomsaever.

‘3 ‘l THIS MORTGAGT 1S MADE, however, subject to the following covenants, conditions, agreemenits, and provisions:

4 ! . ' .

"i il 1. That Mortgagor ~hall pay the said indebtedness{es} sccured hcrcb{ and interest thereon when and as it (they) shall become due, whether in course
or under any conditon. covenanlt of aprecment herein contained, together with any other indebtedness{es) which Mortgagor may owe 10 Mortgagee, §

| b Y gag Y g5

it being further agreed that any slalement, any nole o7 obligation that is secured by this mortgage shall be conclusive evidence of such fact.

. -
i "'I;-"'.:'h-' ;

|t

il‘ 2. (a) That Mortgagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance (with extended coverage), and such other insurance |
us Mortgagee may from time to time require in companies, form, lypes, and amounts, and shall assign, with endorsemenis satisl‘nctm?: to Morigagee, |

and deliver to Morigagee with mortgapgee clanses satisfactory to Mortgagee all insurance policies of any kind or in :nr amouni now or hereafter usued |

with respect 10 the real estaie, Not late handhclisstday lollowing the expiration date of any and all such insurance policies and at any me upon reguest

| of Morigagee. Mongagor shall furnis - Morpaged Beriificates of insurance issued b ypsurance companies satisfactory Lo Mort EF“ showing thas the |

! amount and type of mnsurance requirr.gﬁf}éﬂ@gﬁﬁﬁ@ﬂtﬁﬁﬁf@ﬁm;cﬁv_ﬁl policies, with premiums paid, shall be delivered to Morigagee |

L P ReX 1887 .
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at Jeat r.hi::t{y (30) days before the expiration of the ofd policies, If any insurance. or sny part thereof, shall expire, or be withdrawn. or become void of
unsafe by Morigagor's breach of any condition thereof. or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insufance may then be carried. o if for any reason whatever the insurance shall be unsatisfactory 10 Mortgagee, Mortgagos shall procure
and deliver o Mung:hgrc new insurance on the premiscs. satisfactory to Mortgagee. If Mortgagor fails to procure and deliver such new insurance,
Mortyigee may, but shall not be obligated to, procure same. and upon demand, Mortgagor shall reimburse Mortgagee all such costs expended with
intereet on such advance at the rale set forth in the note secured hereby. Mortgagor shall give immediate nolice in wnung W Mortgagee of any loss,
injury 1 damage affecting the mortgaged real estate caused by any casualty or occurrence. ulf power is hereby conferred on Mortgagee 1o settle and
compuremise claims under all pohicies and (o Hemand, receive, and receipt for all monies becoming Faﬁahh thersunder and to assign absolutely all
policies ta any holder of the note or to the grantee of the real estate in the event of the foreclosure of this mortgage and security agreement or other
transter of Litle o the real estate in extinguishment of the indebted ness{es) secured hereby. In the event of loss cover I:Iry any of the policies of insurance
tierei s referred 10, each individual insurance company concerned is hercby authorized and directed to make Taymem or such loss directly 1o the Mort-
eagee wstead of to the Mortgagor and the Mongagee joinlly, and the Jnsurance proceeds. after deducting all costs of collection, including reasonable
attori vs' fees, may be upplied by the Mortgagee at its option, ¢ither as a payment on account of the indebiedness{cs). secured hereby, whether or not
then i1.:¢ or payable, or toward the restoration, reconstruction. repair. or alteration of the real estate, cither to the portion thereof by which said loss
wits ~ Luned or any other pnrtian thereol.

113 Thal lugether with and in addilion 1o the monthly paymeni of principal and interest, and on the same date on which the principal and interes!
are pasable under the terms of the note secured hereby, Morgagor, if required by Mortgagee, shall deposit with the Mortgagee. in 3 non-inlerest bearing
aeconrt, 2 sum equal to one-twelfth (1712) of the yearly taxes and assessments which may be levied against the real estate and which may attain priofity
aver 1his mortgage, and ground rents, if any, plus one-twelfth {i/12) of the yearly premiums for tnsurance that will become due and paybie (o renew
the in~urance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the MWEE ee. The amoun of
such L:ixes, assessenents, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Morigagee 1o provide [or the payment of taxes, assessments, ground rents and insurance premiums as
they f.lt due, such expess shall be repaid 10 Mortgagor or credited to Mortgagor as Mortgagee may determine. Il the amount of the funds held shall not
be sutlicient at any lime (o J;ary L1Xee, ASSEs5MeEnts, 'E,round rents, and insurance premiums as they all due, Mortgagor shall pay to Mnn?%u any amount
necessary to maké up the deficiency upon notice from Mortgagee to Mong.aiar reguﬁting payment thereof. Upon payment in fuli of all sums secured
by this mortgage, Mortgagee shall promptly refund to Morigagor any funds held.

(¢) That Mo r shall pay and discharge as the same become due all Laxes and assessments that may accrue, be levied, or asscssed :gon the real
estate or any part thereof, which may be or become & lien prior {o this morigage of have priuri;y in payment to the indebicdnesi{cs) secured hereby, or
upon Mortgages's interest therein or upon this mortgage or the indebtedness(es) or cvidence of indebicdness(es) secured hersby, wathoul tegard 10 any
law heretofore or hereafter enacted imposing pann:nt of the whole or any pari{es) thereof upon Mortgagee: upon the passage of any law imposin the

ayment of the whole or any parl thereof upon nnga&.eu or upon the rendering by an nﬂpeltatc court of competent jurisdiction that the '

y Mortgager (o pay such taxes is legally inoperative, then the indebtedness(es) sccured hereby without deduction si‘ull, at the uhﬁun of Mo
become immedialely duc and payable, notwithstanding anything contained in this mortgage or any law herctofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate 10 become or remain delinquent or permil any part thereof or any interest therein to be sold for
any tixes or assessments; and further shall furnish annuallg to Mortgagee, prior to the datc when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon,

4. That no huildingl or other improvement on the real estate shall be :tnn:turﬂ altered, removed or demolished, without the Mortgagee's prior
writtzn consent, nor shall any fixture or chattel covered by this mortgage and adapited to th:dpro r use and enjoyment of the reai estate be removed at
any time without like consent unkess actually replaced by an article of equal suitability owped by Mortgagor. In the event of any breach of this covenant
lhclM gngag:; may, I:llle addition to any other rights or remedies, at any time thereafier, declare the whole of the indebtedness(es secured hereby immedi-
ately due and payable.

5. That Mw agrees that the indebtednesa{es) hereby secured shall at once become duc and pa able and this morigage subject 1o foreciosure
as provided for n, af the option of holder hereof, when and if any statement of lien 15 fiied under the statutes of Alabama relating to the Jiens of
mechanics and materislmen, without regard to form and contents of such statement, and without regard 1o the existence or nonexislence of the debi,
or any part thereof, of of the lien, on which such statement is based.

é. That Mn::fagnr shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiclion §

over the real estafe and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to-insure the real estate as hereinabove provided, or to pay all or ang{part of the taxes or assessmenis lcwe-d, accrued of
assessed upon or agajnsi the real estate or the indebtedness(es) wcureJ hereby, or any interest of Mortgagee in either, or fails 10 pay immediately and
dischurlg: any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Morigagee may, al its option, insure

the rcul estaie and/or pay said taxes, assessments, debus, licns and/or charges, and any money wlitch Mort shall have so paid shall constitute =
debt to Mortgagee additional W the indebtedness(es) secured hereby: shall secured haf this mortgage; sh r the interest set out in the note here-
inatuve referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mo agrees that no delay or faiturerof Mortgagee to exercise any option to declare the maturity of any indebtedness(¢s) secured by
this tnorigage, sha 1aken or deemed as a wajver of its right to excrcise such option, or to declare such forfeiture, cither as to any past or present default,
and 1 is further agreed that no terms of conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
by ti:c Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or olher liens, debis or charges by Mort
shall not be taken or construed as'= waiver of ils right to declare the maturity of the indebted ness{es) hereby secured by reason of the 1. ailure of Mortgagor
to procure such insurance or to pay such taxcs, debls, hiens or charges.

%, That if Mortgagee shall be made a party to any suit involving the title to the real estate and cmploys an attomey (o represent it therein, or if Mort-
agre employs an attorney to assist in set ing or removing any cloud on the title to the real estate hereby conveyed that purports to be suptrior to the
1cn o+F this maﬂg:gc in any respect, Marl%a%or will pay to Mortgagee, when the same becomes due, such attorney’ . : _

&s may be reasonable for such seevices, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien o mortgage 1n addit
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate sct out in the note hereinabove ref
to and shali be at once duc and payable, |

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or d:fmdinﬁ against lien claims of encumbrances
soueht to be fi u‘:i:d upon the real eslaie hereby conveyed, whether such claims or encumbrandces be valid or not, shali me a part of the indebtedness(es}
herehy secured.

11. That Mortgagor agrees (o p:r a reasonable attorney's fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney to
collzct any indebtedness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of « condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thercof, shall execute, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning ali of such con-
der:nation clajms, awards or damages lo Mortgagee, but not in cxcess of an amount sufficient to pay, sausfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as hercin provided then remaining unpaid, with interest thereon at the rate specified herein, or in the

note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terma of said note or of this
MO teags.

13. That if Mortgagor shall make default in the payment of any of the indebledness(cs) hereby secured, or in the performance of any of the 1erms
or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
reccivar: any renls. income and profits collected by Morigagee prior to foreclosure of this mortgage, less the cost nrcnilccting the same, including sny
reul eatdle commission or auurncg‘s fee incurred, shall be credited first to advances with interest thercon, then to interest duc on the principal indcbtedness,
and Lhe remainder, if any, 1o the principal debi(s) hereby secured.

sf:casma?_rllr:::pennin by law and |
th)s

14. ‘That it is further agreed that if Mortgagor shall fail 10 pay, or cause to be paid, the whole or any portion of the principal sum, or any installment |

of interest thereon, o7 any other indebtedness(es) the payment of which is hereby secured, as they or any of themn mature, either by lapse of ume or other-
wise, in accordance with the agreements and covenanis herein contained, ot should default be made in the paymentof anI'( mechanic's lien, materialmen’s
lien insurance premiums, taxes of assessments now, or which may hereafter be, levied against, or which may become a Jien on. the real ss1ate, or should
detaalt be made in any of the covenants, conditions and agreements herein mmainccfathcn and in that event the whole of said principal sum, with
inlerest thereon, and all other indebledness{es) sccured hercby, shall, at the option of the then holder of said indebtedness{es). be and become immediately
dur and puﬁable and the holder of the indebtedness{es) hereby secured shall have the right to enter upon and take possession of the real estate and

alter, o1 wit

out, taking such possession of the same, sell the moripaged real estate at public outcry, in front of the courthouse door of the county whetein |

the 1eal estate is Jocated, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the uime, place, and terms of such sale §

by publication once & week for three (3) successive weeks in some newspaper published in szid county, and, upon the payment of the purchase moncy,
the Morigagee or any person conducting said sale for it is authorized and empowered 10 execulc to the purchaser at said sale a deed to the real estatc 30

putchased in the name and on behalf of Morigagor, and the certilicate of the holder of the morigage indebtedness, appointing said auctioneer (o make |

sucl sale, shall be prima facie evidence of his authority in the reul estate, or the equity of redemption from this morigage may be foreclosed t:‘y suit in
any coun of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder ol the indebtedness(cs)
hei-hy secured, may bid at such salc and become the purchaser of the real estate if the highest bidder thercfor, The proceeds of any such sale shall be
apjphed (a) 1o the expenses incurred in making the sale and in all prior efforts to effect coliection of the indebtedness{es) secured ereby, including a
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reasonable attorney’s fee, or reasonable attorneys’ fees., as permitied by law for such services as may be. or have been. necesszry in any one or more ol |
the forec kosure of {his mortgage, of the collection of said indebtedness(cs), and of the pursuit of an efforts therewofore directed 1o thal end. including, |
hut witheut limitation L, the defense of any proceedings instituted by the Mortgagor or anyone ﬁabic for said indebtedness{es) or interested in the |
morigagcd real estate to Jrn'tnt ot delay. by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b} o the pag'mcnt of |
whatever <um of sums Morigagee may have paid out or become liable to pay. in carrying oul Lhe provisions of this morigage. together with interest
i thereon. {c} to the payment and satisfaction of said indebtedness(es) and interest thereon specifically referred 1o hercinabove 10 the day of sale and any |
wiher indehtedness(es) secured by this morigage: and {d) the balance, if ang. shall be paid over to Mortgagor, or Murlgagor’s suecessors ar assigns. In |
any event. the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 1o see to the proper application of the purchase money. |

15 That in the event of the enacitment of any law by the State of Alabama, afler the date of this martgng;;dcductin from the value of the real §
estale for the purpose of taxation any lien thereon, or ymposing any fiability upon Morigagec. in respect of the indebledness(es) secured hereby, or
changing in any way the laws now in force for she taxation of morigages. or ebis m:urcdq;y mnng:ﬁ:s. or the manner of collection of any such taxes,
w0 as 1o affect this mortgage. Martgagor shall pay any such obligation imposed on Morigagee thereby, and in the event Morlgagor fails to pay such §
obligation or is prohibited by law from mnhinghsuch pryment. the whole of the principal sum sccured by this mongage. together with the interest due |
thereon shall, at the aption of Mortgagee, without notice to any party. become immediately due and payable, ~

_16. That should Mortgagor become insolvent or bankrupt; or should & receiver of Mortgagor's pro rdly be appointed; or should Mortgagor in-
tentionally damage of atiempl Lo remove any imlarmr:menu upon said morigaged real estale; or ﬁ?oulcr it E: scovered afler the execution and delivery
of this instrument that there is a defect in the title 1o or a lien o encumbrance of any nature on the real estate prior to the lien hereof: or in case of an
crroy or Jefect in the above described nole o this instrument or in the exccution or the acknowledgment thereof: or if a homestiead claim be set up 10 the |
ical estalc or any part thercof advitrse 1o this mortgage and if the said Morigagor shall fail for thirty (30) days afler demand by the Mortgapee, or other |
halder or holders of said indebtedness(es), to correct such defects in the litle or 10 remove any such lien or encumbrance or homestead claim, or to
| correel any errof in said pote or Lhis Instrument or 1S execution; then, upon any such default, failure or contingepcy. the Morigagee, or other holder or |
holders of said indebledness{cs), or any part thereof, shall have the option or right. without notice or demand, to declare all of said indebiedness{es) ’
then remaining unpaid immediaiely due and payabie, and may immecdiately or al any time thereafter foreclose this mortgage by the power of sale |
herein conlained or by suit. as such Morigagee, or other holder or holders of said indebiedness(es), may elec, !

. 17. That no right, title or interest in or 10 the morigaged real estate, or ::g part thereof, shall be sold, transferred, assigned, conveyed, mortgaged |

or encurnbered by a kien at any time prior 1o the payment in full of the indebiedness{cs) secured hereby without first obtaining the prior writien consent |
and approval of Mortgagee which consent and a rova) shall be within Mortgagee's sole discretion; that in the event of any violaton of this provision, |
the entre unpaid balence of the indebledness(es) secured hereby, together with all interest thereon, shall become due an payable immedialely at the §
option of Motigagee withoul notice 10 Morigagor, &nd shall be recoverable by Mﬂnﬁ?y: forthwith or at any time thereafter without stay of execution
or other process and failure of Mnrlgaﬁf.:r to pay all monies to Mortgagee secured by this morigage chall be an act of default entitling Morigagee to fore- |
“ close this morigage in accordance with the terms hercof, :

i8 That it is the intent of the Morigagor and Mortgagee to secure any and all indebtedness(es) of said Hﬂr:ﬁgor o Morigagee. now existing or
hereaficr arising, due or 1o become due, absolute or contingent, liquidated or unliquidated, direct or indirect, an is morigage is intended and |
secure, not only the indebtedness hereinabove specifically referred 1o, but also any and all other debis, obligations and liabilitics of said Mortgagor (o
1 said Marigagee, whether now existing or hereafler arising, and any and all extensions or renewals of same, of any part thereof, at any time before actual
satisfacuion and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidénced by promissory note, open account, |
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness al any time secured hereby may be
extended. rearranged or rencwed, and tﬁal any part of the security herein described may be waived or released without in anywise alaring, vArying or
diminishing the force, effect or lien of this morigage; 2nd this mortgage shall conlinu€ as a first lien on all of the real cstate and other propecty and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security ngw, existin
or herealler taken 0 secure the [::q.rmcnt of said indebiedness(es) or any part thereof shall in any manner be impaired or affected by the cxecution ©
this morigage; and no security subsequently taken by Mortgagee or other holder or holders of sai indebtedness{es) shall in any manner impair.or affect
the security given by this mortgage; and ali security for the payment of said indebtedness(es) or any part thercof shall be taken, mnﬁld:md and beld
us cumulative. , - Lol - R

-
Ll

" ’ [ A
19 That Mongagor agrees for itself and an and gl persons or concerns claiming by, through or under Morigagor, that if it or any onejor more of
ihemshall hold possession E} the above described real ﬁtatﬁrr any part thereol :ubsequ%:?l? o I"nmc%:sur: hereunder, it or the partics s6 holdingpossession,
«hall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failin ‘of, I"Efll,fll':ﬁ o
surrendec possession upon demand shall be guilty of forcible detainer and shall be liabie to such purchaser or purchasers for reasonable rental of the
real estate, end shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be'sustained
by any such tenant as a result thareof being hereby expressly waived, RUTTTIINTI O

23 That Mortgagor agrees to faithfully perform all the covenants of the Jessor or landlord under present and future leases affecting the mort ged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for thereun, or
the interest of the lessor or of the Mortgagee therein or thereunder,

2[. That Mo r shall furnish to Morigagee within — thirty { a0 Y days after the close of each fiscal year |
of Mortgagor, such financial records as the holder of this mortgage may r uire including, but not limited to, an annual statement of the operation of |
the renl estate which shall include annual siatements jtemizing the income and expenses, an ilemized rent roll, together with a complete financial statement |
of Morigagor's assels snd ligbilities and its profit and loss statement. Such statement shall be prepared by certified public accountant accepinble to
ﬂm:gﬁ pec or at Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee at no expense to

orlgagee. _ ) .
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39 That if the indebtedness evidenced by the nole specifically referred tohereinabove is being advanced by Mortgagee to Morigagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement”), the terms and provisions of said agreement
are hereby incorporated by reflcrence at of this muwngt as if fally-set out herein, and any default in the performance of the provisions thereof,
or any coniracl af ment between Morigagor and Mortgagee, shall constitute a defauit hereunder entitling Hnrﬁa%c to exercise the remedies
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that easch FUTURE ADVANCE advanced by

H Mortgagee to Morigagor is being advanced in accordance with an agreement dated April 16, 1982 and is secured
by this morigage. o . '

H 23, That in the event this morigage is second and subordinate 10 any prior morige s) and in the event the Mortgagor should fail to make an
| payments which become due on said prior mortga s), or should default in any of the other terms, provisions and conditions of said prior morigage(s
ocour. then such default under the prior mortgage(s) shall consfitute an eventof defaull anderhe terms and provisions of this morigage. and the Mortgagee
herein may, at its option, declare the entire indebtedness(es) secured by this mnﬂ%:g: immediately due and payable and il payment 18 not Ipmmptly made,
! then declare this moriga E’E in defeult and subject 10 foreclosure; provided that the Morigagee herein may, at its option, make, on behall of Mortgagor,
any such payments which become duc on said prior monigage(s), or incur any such sc or obligations on behalf of Morigagor, in connection with the
said prnor mo $), in order to prevent the foreclosure of said prior mortgage(s), and a1l such amounts so expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Mortgagee an shall be secured by this mortgage and shall bear interest from the dale of payment

at the maximum Jegal rate of interest from time o time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Mongagee 1o 81! of the rights and remedies provi ed herein, including, at Morigagee's option, the right 1o foreclose this morigage.
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24, That provided always {hat if Mortgagor pays the indebledness(es) secured by this morigage, and reimburses Mortgagee, ifs successors and assigns,
i forany amounl it may have ex nded pursuant io the authorization of this morigage, including without limilation, sums spent in payment of taxes,

assessments. insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed 1o be donc, this conveyance
shall be null and void; otherwise it shall remain in full force and cffect.

25 That any promise made by Morigagor herein to pay money may be enforced by a suil al law, and the security of this morigage shall not be waived
thereby, and as to such debls the Mortgagor waives all ights of exempiion under the laws and Constitution of the State of Alabama and agrees to pay as
permitied by law a reasonable attorney's fee for 1he collection thereof. :

i e A RN

| 6. That no delay or Taiture of Morigagee (o exercise any option herein given or reserved shall constitute a waiver of such option or esiop Morigagee
- from uflerwards exercising same or any other oplion at a:‘v nime. and the payment, of contracing lo pay, b{anngagu of anything Mortgagor has herein
agrecd to pay shall not constitute a waver of default of all not estop Mortgagee from foreclosing this

ortgagor in failing to make said payments and s
moripage on account of such faiture of Mongagor.

3 2

-

2

F

1. That wherever and whenever in this mortgage it shall be re uired or permiited that notice or demand be Fwn or served by any party, such
netice o demand shall be given or served, and shall not be deemed 10 have been given or served unless in writing and torwarded by registered or certified
mail. relurn receipt requesicd, addressed as follows: _ .

" To Mongager: _David-T. and Sathy T. Shashikant
; 5014 Applecross Road = I
| _Birmingham,Alabama—35243 |

Te Murlgagu:'- . The Colonial Bank of Birmingham, N.A.
: 1928 First Avenue North

Birmingham, Alabama 35203




i i e e e e S I I e Tl ta T |

T e I W ol w D ola

oW e sl LT

PR AL R Y. PR

. . - ..
el ke e bk T o TR LML

a
P
S T T

. .
He

"...I'-r

.
L

_ . .._ .
R SR R W | S LSRR R

L, e
SR

o,

[ %

P
iy =y

PR

Al AT AN i e e Y F

-t

o T m rl . T LI
e T Ry e A e b R

- W oea . 5 e . ™. Ch e =
IR SR e S, TN, T IR N e

—_— .

—.

ook 420 e 290

—_— -
—_—

-
P m— m—————

e e ——— - P -
Pomma o EEE R - A — - - ow= ceoa e Ty i .

—_—r—rre———-—— e "= e — Ee M e et B . L —n

28, That sinﬁulnr or plural words used herein to designate the Mnrt%aﬁor shall be construed to refer to the maker of this morigage, and all covenants
the

and agreements herein contained shall bind the successors and assigns o Morigagor, and every option, right and privil :
. , ’ , ege herein resery
t» Mortgagee shall inure to the benefit of its successors and assigns. £ fyop gh P B ed or secured !

29. That the unenforceability or invatidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

;c:nt;lufir;ildhz;n;::;‘nmmhlc or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not altérnative, and are in addition to those |
Ly .

IN WITNESS WHEREOQF, the undersigned {has) {hﬁve] set (its) (his) (her) (their) hand{s) and seal{s). on the day and year first above written. ‘:

Wi I'NESSES:

1. a (SEAL) |
{SEAL)

LHt/wp , :Jﬂ%g%%%&ﬂ%ﬁ; CG. o .
| ..::;‘*:I;r;uri?.m WAS FILED J/U"f TAax 78.00 ;

SR HAY -3 M 855 e 600
fﬁz—.ﬂ',‘:—;ﬁ-w-ﬁ—_.jq .

JUDGE OF PROBATE

STATE OF ALABAMA

Shelby— COUNTY

L. the undersigncd, & Notary Public in and for said County, in said State, hereby certify that

David T. Shashikant and wife, Sathy T. Sashikant

whose name(s} (is) (are) signed to the foregoing conveyance and who (is) {are) known 1o, me, acknowledged bef this d — s
of the ¢onlents o) Ehc conveyance, {he) {Ehe) {lh:y}egxccuted the same voluntarily dnjthe da;}ﬁ: :ﬂ n%c bﬂ;"ﬁﬂ: on this day that, being informed

Given under my hand and official seal this the lA6th . day of

NTILAA keI

Notary Public

STATE QF ALABAMA

— . - COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

— = e —

whuse name a3 of 1 signed to the fﬂfeﬁ_'i“s |
conveyance and who is known 10 me. acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such o T |

and with full authority, executed the same voluntarily for and as the act of said corporation. '

Given under my hand and official seal this the day of . 19

Notary Public

—r———1 -

[.

Themnstrument prepared by: .. _Sue DNickinson

The Colonial Bank of Birmingham, N.A., Birmingham, Alabama

- am TTTLa s




