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JUNIOR MORTGAGE

]

1 STATE OF ALABAMA

__Shelby Clounty.

) ) 1 . g f .
CHIS INDENTURE, made and entered ﬁltu?his __28th = dayolf April 19 82 by and between
Max C. Reif and wife Maxine M. Reif

ereinaiter refeered to as “Mnrtgagr.}r", whether one or more), and The First Hatinnal BE‘II.k of Birmingham

. =& natianal banking association
leceinafter referred to as “"Mortgagee™).

WITNESSETH:

WHEREAS, the said _ mortgagors A (are)
jstly indebted to Mortgagee in the xmrxk IMMM&@M/ 100—rm———
TTITTTITI T - - ~~=dollars ($ 20,000.00 }
1+~ evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is payable in
sceardince with its terms, and which has a final macuricy date of ___Apxil 28, 1992 - ;

the portion of said fave amount representing the amount financed being $.20,000,00 .

NOVY, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any

id sl extensions and renewals thereof, or of any part thereof, and any additiona! interest that may become due on any such

extensions and renefwnls, or any part thereof (the aggregate amount of such debt, including any extensions and renewals and in-
LeTest t!‘-:lt‘ thereon, is hereinafter collectively called "Det " and compliance with all the stipulations herein contained, the Mort-
pagor Joes hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estare, situated in

Shelby County, Alabama (said real estate being hereinafter called “Real Estate™), to-wit:

part of the NW % of the NE ) of Sectiom 2, Township 20 South, Range 3 West,
more particularyl described as follows: Commence at the Southwest corner of
the NW % of the NE ¥ of Sectlon 2, Township 20 South, Range 3 West; thence
run easterly along the south boundary 1ine of said %% section a distance of
716.21 feet to the point of beginning; thence continue easterly along said
south boundary line of said -} gsection a distance of 333.26 feet; thence
rurn an angle of 57 degrees, 48 minutes to the left and run northeasterly

a distance of 281.20 feet; thence turm an angle of 112 degrees, 51 minutes

to the left and run northwesterly a distance of 274,13 feet; thence turn an
angle of 62 degrees, 23 minutes, 45 seconds to the 1eft and run southwesterly

353.63 feet to the point of beginning.
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Tusether witls o8l the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be dﬂ:rm:! !cal L'Hatc and shall
be conveyei! by this mortgage.

10 HAVE AND TO HOLD che Real Emate unto the Mortgagee, its successors and assigns farever. The Mortgagor covenants with the Mortgagee that the
Aurgagor 1~ tawfully seized In fee simple of the Real Estate and has a good right 1o sell and convey the Real Evate as aforesaid; that the Real Estate is frec of al)
cri nmbrane s, except the lien of current ad valorem taxes, the hereinafter-described First Mortgage and any other encumbrances expressly set forth above; and

e Mortgapor will waerant and forever delend the title to the Rea! Estate unto the Morigagee, against the lawlul claims of all persons, except as otherwise !
hetemn provided.

T his mortgage is junior and subordinate to that certain mortgage dated recorded in RE:*E.’-:L Volume 26

4

Ppe __5..3 . in the Probate Office of County, Alabama thereinafter called the “First Mortgage "} 1t is specifically agreed that inthe event
Jo-faole shoold be made in the paymem of principal, interest or any other sums payable under the terms and provisions of the First Mornigage, the Martgagee
Lol have the right without notice to anyone, but shall not be obligaied, to make good such defgult by paying whatever amounis may be due under the terms of :
el Fiest Mortgage s as to put the same in good standing, and any and all payments 5o made shall be added 1o the Debr secured hy this mortgage and the Debr !

v luding all such Iafmtntl] <hall be immediately due and payable, st the option of the Mortgagee, and this mortgage shall be subjeet to foreclasure in all
pecpecs us provided by law and by the provisions hereof.

! hee Mo pagor hereby suthorizes the holder of any prior morigage encurabering the Real Esate to disclose to the Mortgagee the following information: (1) !
the amount of indehredness secured by such mornigage; (2 the amount of such indc%(tdneu that is unpaid; (3} whether pny amount owed on such indebtedness '.
1+ o1 has heen in arrears; {4) whether there is or has bren any defaule with respect to such mortgage or the indebtedness secured hereby; and (3) any other infor- i
mimon reparding such mortgage or the indebtedness secured thereby which the Morigagee may request from time to time, l

For the purpase of further securing the payment of the Debe, the Morigagor agree to: (1) pay promptly when due afl taxes, assessments, and other liens taking
priocity over this moregage thereinafter jointly called “Liens™, when imposed legally upon tE: Real Escate, mnd if default is made in the payment of the Liens, or .
any part thereof, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may |
b wanisfactory w the Morigagee, against boss by fire, vandalism, ralicious mischief and other perils usually covered by a fire insurance policy with stondard ex- i
1ended con erage endorsements, wich loss, if any, payable to the Mortgagee, as its interest may appeat; such insarance to be in an amount sefficient 1o cover the
Pt and thie unpard balance outstanding under any prior mortgage encumbering the Real Estate. The original insurance policy, and all replacements therefor,
ohall be del:vered to and held by the Mortgagee unril the Debt is paid in full. The original insurance palicy and all replacements therefor must provide thar chey
ity not he cancelled without the insurer giving at least fifteen days [priur written notice of such cancellation to the Morgagee. The Mortgagor hereby assigns
and pledges ro the Momngegee, as further security for the payment of the Debt, ¢ach and every policy of hazard insurance now or hereafter in effect which in-
- nres said 1mprovernents, ar any part thereof, together with all the right, title and interest of the Mortgagor in and 1o each and every such policy, including bur
o lieniced 1o afl of the Mortgagor's right, title and interest in and 1o any premiums paid on such hazard insutance, including all vights ta return premiums; sub-
j1 1, however, to the rights of the hnlﬁrr of the First Mortgage. If the Morigagor fails o keep the Real Estate insured as specified above then, at the clection of
1he Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this morigage subject to {foreclosure, and this
merigage may be loreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this martgage sub-
R ﬁsm losure, the Mortgagee may, but shall not be obligated to, insure he Real Estate for its full insurable value {or for such lesser amoum as the Mort-
japve may wish) against such risks of lass, for its own benefir, the proceeds from such insurance (less cost of collecting same), if cotlected, ro be credited against
b Debt, ur, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estace. All
noutits spent by the Motigagee for insurance or for the payment of Liens shall g:cc:rne a debt due by the Mortgagor to the Mortgagee and at once payable,

. without demand upon or notice to the Mortgagor, and shall be sccured by the lien of this mortgage, and shall bear interest from date of payment by the Mort- i
e unsil [mid at th_: 'I.'ltt nf E% peT annum. . _
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As further security for the payment of the Debt, the Mortgagor hercby asaigm; and pledges to the Mortgagee, subject to the zights of the holder of the First
“lorrgage, the following lf'hlrribed property, rights, claims, rents, profits, issues and revenues:

(. All rents, profits, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancics now existing or hereafter created,
ceserving to the Mongagor, so long as the Mortgagor is not in default hercunder, the right to receive and retain such tents, profits, issues and revenues;
| ! ) - ’ :

7. All judgments, ewards of damages and sertlements hereafter made resulting from condemnation proceedings or the takin of the Real Estatc, or any part
thereul, under the power of emiment domain, or for any damage iwhether caused by such taking or otherwise) 1o the Real Estate, ar any part thereof, or to
any rights appurtenant 1hereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any
patt 1hereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hemg-,r authorized on behalf of and in the name of the Mortgagor 10
execnte and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mottgagee may apply all such sums so received, or any
part thereol, after the payment of all the Mortgagee's expenses incurred in connection with any proceeding or transaction described inthis subparagraph 2,
including court costs and attorney’s fees, on the bt in such manner as the Mortgagee elects, or, at the Mortgagee’s option, the entite amount or any part
thereof so received may be released or may be used to rebuild, repair or restore any or alt of the improvements located on the Real Estate.

The Murrgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and art all
ies to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.
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Notwit i« randing any other provision of this mortgage or the note or notes rvidcncin? the Debt, the Debr shall become immediately due and payable, at the
aprion of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees thar no delay or failure of the Mortgagee to exercise any option ta declsre the Debt due and payable shall be deerned 2 waiver of the
“Martgagee’s Tiﬂhl {0 exercise such opeion, either as to any past or present default, and it is agreed thar no terms or conditions contained in this mortgage may be
wved, whered or changed except by a written insteument signed by the Morigagor and signed on behalf of the Mortgagee by one of its officers.

After Jofault on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreciosure of this mon-
sage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estace,
with power to lease and gontrol the Real Estate, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if che Morgagor pays the Debr (which debt includes the indebtedness evidenced by the promissory note or hotes
hereipatove referred to and any al! extensions and renewals thereof and any interest due an such extensions and renewals) and all ﬂtEET indebredness secured
hereby and reisnburses the Morigagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interést thereon, and fulfills afl
of its obligations under this mortgage, this conveyance shall be null and void. But if: {1} any warranty or representation made in this mortgage is breached or
Droves fabe in any macerial respect; (2) defaule is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3} defaule is
made in the payment to the Mortgagee of any sum paid by the Morigagee under the authority of any provision of this mortgage: (4) the E)eﬁ, Of any pare
chereof, remains unpaid st mararity; (5} the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any priot lien o :
encumbirance (including, but not limited ta, foreclosure or other endorcement of the First Mortgage) thereon; (6) 2ny statement of lien is filed against the Reat !
Fuate, or any part thereof, under the statutes of Alabama relating 1o the liens of mechanics and materialmen {without regard 10 the existence or nonexvistence of
e debn o the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the '
Debt or permitting or authorizing the deduction of any such tax from the principal or intevest c-F the Debr, or by virtue of which any tax, lien or assessment '
upon the Real Estate shall be chargeable against the owner of this mortgage: {8) any of the stipulations contained in this mortgage is declared invalid or in-
operative by any court of competent jurisdiction; {9) Morntgagor, or any :F them (@) shal} apply for or consent to the appointment of a receiver, trustee or li- ;
Juidatin thereof or of the Real Estaze orof allor a substantial part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insofvent or file 2 voluntary peti- ’
on in Fankrupey, &) fail, or admit in writing such Mortgagor's inability, generslly o pay such Mortgagor's debts as they come due, {d) make a general assign- '
went for the beneit of ereditors, (e) fite a petition or an answer secking reorganization or an arrangement with creditors or taking advantage of any insolvency
law, (N file an answer admitting the macerial allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptcy,
Feurganzation or insolvency proceedings; or (10} an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approv-
g & prtition seeking liquidation or reorganization of the Mortgagor, ar any of them if more than one, of appointing a reveiver, trustee or liquidator of any
Mortgagnor or of the Real Esrate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening of any ene or more of said events, at the
ption uf the Mortgagee, the unpaid balance of the Debr shail at onhce become due and payable and this morrgage shall be subject to forerlosure and may be .
foreclosed as now provided by law in case of past-due mortgages: and the Mongagee chall be suthorized 1o 1ake possession of the Real Estate and, after giving at |
lrast twenty-one days’ potice of the time, place and terms a::lgs.ale by publication once a week for three consecutive weeks in tome newspaper published in the
' County in which the Real Ectate is located, to sell the Real Estate in Front of the courthouse door of said county, at public outcry, 1o the highest bidder for cash,
and s apply the proceeds of said sale as follows: first, 10 the experse of advertising, selling and conveying the Real Estate and foreclosing this mortgage, in-
“luding .t reasonable mrorney's fec; second, to the payment of any amounts that have been spent, or thet it may then be necessary ro spend, in paying insurance i
stemivin , Liens or other ecncumbrances, with interest thereon: third, to the payment in fUIF;fthc halance of the Debt and interest thereon, wh. her the same
vhall o nadl not have fully matured at the date of said sale, but no interest <hail be collecred beyond the day of sale and any unearned interest sk all be credived
11 the Mortgagor; and, fourth, the balance, if any, to be paid 1o party or parties appearing of record 1o be the owner of the Real Estate at the time of sale, after |
drduct e the tose of sscertaining who is such owner. The Mortgagor agrees that ?ﬁ: Mortgagee may bid ar any sale had under the terms of 1his mortgage and
may Imnl.im.r-:- the Foepl Estanc if the highest bidder therefor. At the ﬁl’ft sure sale the Real Estate may be offefed for sale arnsd sold as a whole without fire offer
vt it in any other menner or may be offered for sate and sold in any other manner the Mortgagee may elect. The Morigagor agrees to pay all costs, including
yeasonndide meorney’s fees, incurred by the Martgagee in collecting or securing or atcenpeing 1o collect or secure the Debt, or any part thereof, or in defending
or ancpting 10 defend the priority of this mortgage against any lien or cacumbranie on the Real Estate, uniess this mortgage is herein expressly made subject
tor any - uch lien or encumbrance; and/or alt costs incurred in the foreclosure of this mortgage, either under the power of salc contained herein, or by virtue of
he deree of any court of competent jurisdiction. The full amount of such costs incurred by the Morigagee shall be a par of the Debt and shall be secured by .
this nurigage. The purchaser at any such sale shall be under no ohligation to see to the proper application of r.ht‘:rurchast money. In the event of a sale '

herewr o der, the Mortgaget, or the owner of the Deby and mortgage, or suctioneer, shall execute to the purchaser for and in the name of the Mortgagor a deed to
the Ben] Estate. :

Rt T I L RPN S LT, S TP TS MR LN, S e TR L PRl

Muc.l or sinpular words used herein 1o designate the undersigned shall be construed 1o refer 1o the maker or makers of this morigage, whether one or more
maLura! persons, COPporations, assaciations, partnerships or other entities. Al covenants and agreememis herein made by the undessigned shall bind the heirs,

personal represeniatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured 1o the Mortyagee, shall inure
i ter the henefit of the Morigagee's successors and assigns.
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N WIINESS WHEREQF, the undersigned Mortgagor has (have} executed this instrument on the date fiese wnfitte:n above.

/éév ¢ ﬂ/ Hr!?-fllfl (Seal)

- Max C. Reif ” Date
* . . (Seal)
Ao At % /22402 (Seal)
Maxine M. Reif ate
(Seal)
IN WIINESS WHEREOF, the undersigned Mortgagor has caused this instcument to be executed and attested by its duly
athorized corporate officers on the date fisst written above.
(Name of Corporation)
ATTES]: ' :
By: o
I['~.__ . ' ."'.. iﬁ ‘ - ST l'_’-"- .
I "o * ‘
AFFIX CORPORATE SEAL | T
.r L ‘( }-F 1:-. . * .
ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama }
N . County 1}
[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose namels) as (general) {limited) pactner(s) of

(name of partnership)

o ] a (n) (general) fimited)

{state)

portner-hip, and whose name(s) is {are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ___he__ as such ‘ . partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

(iver: under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This irerrunent prepared by: Janis Richey
(Noyne:  The First National Bank of Birmingham

(Addr) _P._ 0. Box 1984 Birmingham, Alabama 35288

(4th Floor/John Hand)
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" ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }
Jeffersan Ct;i_t._lntf }

[, che undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

. Max G..Reif and wife Maxipe M. Reif _
whosc name(shige(are) signed to the foregoing instrument, and wheaix (are) known to me, ached before me on this day

that, being informed of the contents of said instrumene, £ hey_ executed the same voluntarilydn rhe day the same bears dage.

19 82

 (iven under my hand and official seal this ?2“"-‘ day o

A

S’ﬂﬂ.m o Notary Public k’/'
TH\S {-ﬁ M _r . Notary Pulihc, *Rlabama Slate 4t Large
5 T y commission expires: oo Eapires fur! 14, 1554E
. . PautHi dramne lnsurance T,
3 33 | Banded by St Fa:j::fr? 2’ :;ﬁﬂ;:ﬂ |
NOTARY MUST AFFIX SEAL S¥d oo
3 . — r_:.%l?
ﬂm _ . " ﬂ-‘ 3 :PH iy
ACKNOWLEDGEMENT FOR CORPORATION DL ' Q
State of Alabama - }
_ | Couney -}
. 1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of I

:':]rpt:-rat ion, is signed to the foregoing instrument, and who is known to me, acknnwle_dged before me on this dalyr 1:h-.au:1,I b?ng mci
(. .rmed of the contents of said instrument, ._he__ as such officer, and with full authority, executed the same voluntarily for an
as the act of said corporation.

(iven under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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