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MERCHANTS & PLANTERS BANK
£ 0. Box 250, Montevallo, Alabama 35115
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SIATE OF ALABAMA
COUNTY OF Shelby

KNOW ALL MEN BY THESE PRESENTS; That this mortgage made and ntered into on the day the same bears date by and between

‘ James R. Stutts and wife Marilyn Stutts
(hereinaft e called “Mortgagors,” whether one or more) and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, & corporation
theroinafrer called “Mortgagee''), WITNESSETH:

Whereas, Mortgagors are justly indebted to Mortgagee in the sum of

Ten thousand and no/l00-————-—-———ww= - ———— e — = ks —weonnee == Dollors
(210, 000.00 ), evidenced by promissory note bearing even date with this instrument, and due and payable in accordance with the

terma of snid note; and,

Whereas, Mortgngors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof, ns well as any extensions or renewals of said indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indebtad to Mortgagee a8 may be evidenced by promissory note or notes or
utherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtedneases of Mortgagors to Mortgagee,
whether now existing or hereafter arising, due or to become due, absolute or contingent, liguidated or unliquidated, direct or indirect, and this
mortgage is to securs not only the indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obliga-
tions or linbilities of Mortgagors to Mortgages, now existing or hereafter arising, and any and all extensions or renewals of same. or any part
Lhereof, whether evidenced by note, open account, endorserment, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, har-
yrain, sell and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances
thereto, situated in Shelby County, State of Alabama, to wit:

Begin at the southeast corner of the South-east quarter of the North-
East quarter of Section II, Township 24 North, Range 12 East, Shelby '
County, Alabama; thence northerly along the east boundary nf‘jhiqf;fﬂ'{i_
quarter-quarter section 286.00 feet to the northeast cnrner:ﬁf'thé o
Lemley lot, said corner being the point of beginning; thence /contisue . o
northerly along said east boundary 173.00 feet; thence lefﬁj?ﬂfdegrees and -
00 minutes in a westerly direction 289.30 feet to the east boundary of '« -
a public road; thence left 88 degrees and 01 ninutes in a sﬁp;hErlﬁ'Ff~;,_
direction along said east boundary of a public road 173.10 fégtotn the-;x‘
northwest corner of said Lemley Lot; thence left 91 degrees and. 59
minutes in an easterly direction along the north boundary of said

Lemley lot 295.30 feet to the point of beginning.
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vLaid vl e I'.n-n ted froe from all encombrances and Mmt-rranr, the same ageinst any adverse claims, - astated above.




Tn Have An" the above granted properiy unto the said “oe, Mortgagee’s succeseors, heirs, and nni&"w; and for Lhe

purpose of further securing the payment of said indebtedness and any other indebtedness or indebtednesses secured by this mortgage, the
undersigned agrees $o pay all taxes or assessments when imposed legally vpon said premises, and should defsult be niade jn the payment of
sume, the said Mortgagee, may at Morgagee's option pay off the same; and to further secure said indebtedness and any other indebtadness or
indebtednesses secured by Lthis mortgage, undersigned agrees to keep the improvements on said real estate insured against loss or damage hy
fue, lightning and tornado for the fair and reasonsble insurable value thereof, in companjes satisfactory to the Mortgagee, with loss, if any,
puyable Lo said Mortgages. as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of seid policies to said
Mortgager: and if undersigned fail to keep said property insured as ebove specified, or fail to deliver said insurance policies to said Mortpagee,
then the snid Morigagee, or assigns, may at Mortgagee's option insure said property for aaid sum, for Mortgagee's own benefit, the policy if
collected, to be credited on said indebtedness, less cost of collecting same; all emounts eo expended by said Mortgagee for taxes, assessments
or insurance, shall hecome a debt to said Mortgagee or assigna, additional to the debt hereby specially secured and any other indebtedness or
indebtednesses secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagea,
or assigns, and be at once due and payable. .

Upon condition, however, that if the said Mortgagors pay sald promissory note and any renewals or extensions thereof, and pay all other
indebtedness or indebtednesses secured by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburse said Mort-
guyee or assigna for any amounts Mortgagee may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance Lo be null and void; but should default be made in the payment of any sum expended by the eaid Mortgagee or assigns, or should said
indebtedness evidenced by said promissory note or any other indebtednsss or indebtednesses hereby secured, or eny part thereof, or the
interent thereon, remain unpaid at maturity, or should the intereat of said Mortgages or assigna in said property become endangered by reasen
0! the enforcement of any prior lien or encumbrance thereon, 80 as to endanger the debt hereby secured, then in any one of said events, the
wiwle of said indebtedneas hereby secured shall at once become due and payable, and this mortgage be mubject to foreclosure as now provided
by law in case of past due mortgages, and tha said Mortgagee, agents or asaigne, shall be authorized to take possession of the premises hereby
conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive
weeks, the time, place and terms of sale, by publication in some newspaper published in said County and Stete, sell the same in lots or percels
or ¢n masx 83 Mortgages, agents or assigns deem best, in front of the Court House door of said County, (or the division thereof) where said
property iy located, at public outery, to the highest bidder for cash, and apply the proceeds of the asle: Firat, to the expense of edvertising,
sviling and conveying, including & reasonable attorney’s fee; Second, to the payment of any amounta that may have heen expended, or that it
mey then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest therect: Third, to the payment of seid
indebtedness in full, whether the same shall or shall not have fully matured at the dete of said sale, but no interest shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that said Morigagee,
agents or assigns may bid ot said sale and purchase said property, if the highest bidder therefor: and undersignad further agree to pay & rea-
sonable attorney’s fee to said Mortgagee or assigna, for the foreclosure of this mortgage by Court action, should the same be a0 foreclosed, said
fec: to be a part of the debt hereby secured.

IN WITNESS WHEREQOF, the undersigned Mortgagors
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> THE STATE of Alabama
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I .I’.rh:il; l‘.J'nd ara

hfii:_h‘y certify tHAf g s R. Stutts and wife Marilyn Stutts

-.‘E:':r*“:' Gh‘ - . f'-J E?*{ ?

ﬂwn:e}%meﬁ agf:ipﬁt'l'}qi_tha foregoing conveyance, and whoe are known to me acknowledged before me on this day, that being
n

» & Notary Public in and for said County, in said State,

'J';f]_f{i]'?ﬂ.ﬁd |2 the tg:fl'.i niihe conveyance they executed the same voluntarily on the day the same bears date.
" Givénunder my haddiand official seal uiu;. 19 Oth dayof April 19 B2
s CommiscionExpires September 14, N ic.
TiiF. STATE of
COUNTY {
1, the undersigned , & Notary Public in and for said County, in said State,
hereby certify that
whore natne as of

a corporaticn, ig signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of
the contents of such ¢conveyance, he, as such officer and with full suthority, executed the same voluntarily for and as the act of said Corpor-
alicn.

{iiven under my band and official seal, this the day of , 19
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