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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }

KNOW ALL MEN BY THESE PRESENTS: That Wh
counNTy OF SHELBY s a ereas,

Ollon Charles Herrell and wife, Lillian Merrell *

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Arthur J. Luguire

{hereinafter called “Mortgagee”, whether one or more), in the sum
of EIGHT THOUSAND FIVE HUNDRED AND NO/100 Dollars
(s 8,500.00 ), evidenced by ONe promissaory note of even date, in the amount of $8,500.00,
in thrce installments, the first installment being due and payable 30 days from closing

ﬁw, 1982, in amount of $2,000.00; the second installment being due and payable
on Lseed , 1982, in amount of $2,000.00; and, the third and final installiment being

%ﬁcm and payable on August y4_ 1982, in amount of $4,500.00.
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And Whereas, Morigagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prnmpil:"‘f
payment thereof. | | o

=~ :
g NOW THEREFORE, in consideration of the premises, said Mortgagors,
o 011on Charles Merrelland wife, Lillian Merrell
ok
Ccaand all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
ey Teal estate, situated in Shelby ~ County, State of Alabama, to-wit:
. ol
ey __..--,‘;Tr?c;.t_' 1, according to Luquire Survey as recorded in Map Book 7, Page 151,
UwtinithdeProbate Records of Shelby County, Alabama.
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“ oy THLS- I8 SASPURCHASE MONEY MORTGAGE.
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~aid prr:pﬂrtng%l;%ﬂwnée %tﬁ{'n nll‘i‘r"tglﬂnhrancea and against any adverse claims, except as stated above,
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To Have And To Hold the above granted properiy unto the said Mortgagee, Mortgagee's successors, heirs, and asvigns for-
ever; and for the purpose of further secunng the payment of said indebtednesa, the undersigned :f"“ tc pay ali taxes of
nusessments when imposed legally u said premises, and should default be made in the payment ol samas, the _nid Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
kowp the improvements on said resl estate insured against loss or damage by fire, lightning and tornsdo for the fair and
rensonable insurable value thereof, in companiss eatisfactory to the Morigages, with loss, if any, pa able to said Mortgages,
as Mortgagee's intereat may Bppear, and to promptly deliver said policies, or any nngwnf of said po cies to said Mortghgon;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mori-
¢ugee, then the ssid Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting sama; all #mounts 50 expended
by said Mortgsgee for taxes, assessments or insurance shall become & debt to said Mortgagee or Bssigns, additional to the
daht hereby !PEtil.“j' secured, and shall be covered by this Mortgage, and bear interest {from date of payment by said Mort-
piges, Or ASSIEDS, and be at once due and payable.

Upon condition, however, that if the zaid Mortgagor pays said indebtedness, and raimburses said Mortgagee or assigns
for any amounts Mortgagees r.ay have expended for taxes, asseasments, and insurance, and interest thereon, then this econ-
vreyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgages OT aa-
sirns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at mlttl.ﬂt!f
or should the interest of said BMortgages or assigns in said propert become endangsred by reason of the enforcament ¢
any prior lien or incumbrance thereon, so as to endanger the debt hereby asecured, then in ahy one of snid events, the whols
of maid indebtedness herehy aecured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the anid Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking posgession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en massa 4% Mortgagee, agents Oor Asaigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, o the highest
bidder for eash, and apply the proceeds of the sale: First, to the expense o0 advertising, ull{nz and coave incloding &
rensonable attorney’s fee; Sccond, to the payment of any arnounta that may have been a::panslrf{ or that it may then be neces-
sury to expend, in paying insurance, taxes, or other inchmbrances, with intersat thereon; rd, to the payment of said
indebtedness in full, whether the same shall or shiall not have i‘u&lr matured at the date of said sale, but no Intersst shall be
rollected beyond the dsy of sale; snd Fourth, the balance, if any, to be turned over to the said M r and Mrﬁﬁﬁ
further ngree that said Mortgagee, agents or sEsigns may bid at said sale and purchase said proparty, if the highest
therefor; and undersigned further agree to Day w ressonable attorney’s fee to said Mortgages or assigns, for the foreclosurs
of this mortgage In Chancery, should the same be so foreclosed, sald Tee to be s part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Q110N Charles Merrell and wife, Lillian Merrel]

. MAY

have hereunto set their signaturd and seal, this 3“’*“ of -A-PF—'”- N , “32 .
i ﬁ T Chayples (SEAL)
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TR STATE of Alabama 2
! - SHELBY )
‘j Ef:-:*; GOUHTY . t‘f'r.
™ 5, the undersigned authority ' , & Notary Public in and for said County, In said State, KN

hereby certify that 011on Charles Merrelland wife, Lillian Merrell

2
" ﬂ“'"n‘-g E‘I Jdny. a
k whose nameS aréigned to the foregoing conveyance, and who A4are known to me acknowiedged bdm;giy b g,
that being informad of the contents of the conveyance they executed the same voluntarily on the du;t@' ptle_? ol Ao, .
Given under my band and official seal this seed day of -A-pH+ : 3 --,;- 5 10 '&. <5
i MAY . i_;i’.‘
L TIE STATE of } on, NDpy F N
' COUNTY LA I
L , & Notary Public in and for said , dn pif Btate)
".l'.y-'_ril 1 ',1-“
hereby certify that I

whose name &3 of -

a corporation, Is signed to the foregoing conveyance, and who is known to me, acknowladged before me, on this day that,
being informed of the contents of such conveyance, he, aa such officer and with full aunthority, executed the sams voluntarily
for and as the act of said corporation,
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; Given under my hand and official seal, this the day of y 19
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