I T B

tarT

M R A St el A T AT T TR P Lo el hnm s

STATE OF ALABAMA s

67

SHELLY COUNTY.

THIS INDENTURE, Made and entered into on this, the 6th __ .. day u?.......ﬂ.p::'il.,.__.‘....._.....,.-l?-_ﬂ2_.by and be{yean

ceveererren.Bobby..L....Hoy.le .and.. wi fe, .Holly R..Hoyle. ...

hareinafter called Mur!'-gagﬂr [whether singular or plurall; and i First.Bank. of. Childersbumrg ...
ﬁbﬂﬂklngﬂﬂmﬂratlﬂﬂheremaffer calied the Mortgagee;
WITNESSETH: That, WHEREAS, the said . Bobby. L..Hoyle cand. Holly R HOYLe i e
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justly indebted to the Mortgagee in the sum gl-'SlKThDuEﬁndTWDHundrEdFxftyng;;uandS#:leQ—--—_

710113?5(156,25784)Whlchls o ..evidenced as follows, to-wit:
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nue and payable in one payment of $6,257.84 on April 6, 1983.

208

i
uJ

420?%

=z NOW, THEREEORE, IN CONSIDERATION of said indebledness and any other indebtedness arising hereunder and in
SHer 1o secure the same, and any other indebtedness now or hereafter owing to the Mortgagee by said Mertgagor, the
Morigagor dees hereby grant, bargain, sell and convey unto Mortgagee the following described property, ¥o-wit:

Beginning at SE corner of NWj of SEY%, going approximately 48 yards North along
Fast line of NWY of SEY to road running from Martin Town to Highway 2313
thence along said road approximately 236 yards in a westerly direction to
road running from Martin Town to Highway 2451 by way of H.D. Hoyle and E.A.
Clinkscales places; thence along said road approximately 125 yards to South
line of NWY of SEY: thence along said line back to point of beginning.

The above property, appreximately four (4) acres, is located in Section 23,
Township 18, Range 2 East.
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TO HAYE AND TO HOLD, {ogether with all and sinqular the rights, tenements, hereditamenss, and appurtenances there.
unto belonging or in anywise appertaining, unto the Mortgagee, and the Mortgagee's successors and assigns, in fee simple,

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawfully seized in fee of said
premises; that the Mortgagor has a good right ta sell and convey the same; that said premises are free from incumbrance;
and that the Mortgagor warrants, and will forever defend the title to said premises against the lawful claims and demands of
all persons whomsoever.,

This conveyance is upon condifion, however, that, if the Mortgagor shall pay and discharge the indebtedness hereby
secured as the tame matures and shall perform the covenants herein contained, then this conveyance shall become null and
void. But if the sald Mortgagor should make default in the payment of any part of the indebtedness hereby sccured or in the
paymeni of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated
bankrupt, or if the improvements on said premises are damaged so as to make the insurance thereon or any part of said insur-
ance payable, then, in the election of the Mortgagee, the entire indebtedness secured hereby shall become immediately due
and payable, and failure 1o declare the entire indebtedness due in case of default shall not operate as a waiver of the right
to declare the entire indebtedness due in the event of any subsequent default; and the Mortgagee, the Mortgagee's agent
or attotney, is hereby authorized to fake possession of the property hereby conveyed, and with or without possession thereot
to sell said property at public autery to the highest bidder, for cash, before the south door of the court house ot Talladega

Y County, Alabama, after giving notice of the time, place, and terms of sale by publication once a week for three successive
g weeks in some newspaper published in said County or by posting notice at three public places in said County.

£ In case of sale under the power herein contained, the Mortgagee or any person authorized in writing by the Mortgagee
& ihall have power fo execute a conveyance to the purchaser, conveying all-the right, title, interest, and claim of the Mortgagor
in and to said premises, either at law or in equity. The Mortgagee may purchase said property at any sale hereunder and

scquire title thersto as could a stranger.

Out of the praceeds of sale the Martgagee shall pay, first, the costs of advertising, selling, and conveying said property,
% together with a reasenable attorney’s fee; secondly, the amount of ihe indebtedness due and owing to the Mortgages hereby
sacured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Meortgagee may
have paid as herein provided; and lastly, the surplus, if any, shall be paid to the Mortgagor, or the Mortgagor's heirs or
niﬁgn!.
" The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against the
pramhés. and will deposit receipts therefor with the Mortgagee, and that the Mortgagor will insure, and keep insured the
improvements thereon against loss by fire and tornado for not less than the indebtedness hereby secured, in some company
accepteble to the Mortgagee, with loss payable to the Mortgagee as the Mortgagea's interest may appear, and will deposit
~ with the Murtgagee the policies evidencing such insurance, and that the Mortgagor will protect said premises from waste and
keep tha same in goed condition and repair; and in case of the failure of the Mortgagor {0 pay said taxes or assessments
*_before the same, or any part thereof, become delinquent, or in case of failure to insure or keep insured in said amount the
improvements on sald property, or in case of failure fo protect said premises from waste and keep the same in good con-
_dition and repair, the Mortgagee may, at the Morigagee's option, either pay said taxes and assessments and purchase said
‘insurance and protfect said premises from waste and keep same in good condition and repair, or any of them and the amount
 of faxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shall be secured by this
! .:'cnnveyanca as fully and #o the same extent and under the same conditions as the indebtedness hercinabove described — or

*the Morfgagee may, at the Mortgagee's slection, proceed to forclose this mortgage, as is hereinabove provided.

Mortgagor agrees and stipulates that as against the collection of this said indebtedness 1he said Morigagor does hereby
waive all right of exemptions, both as o homestead and personal property, under the consitution and laws of the State of Ala-

bama, or of any other state, or of the United States.
IN WITNESS WHEREQF, the Mortgagor has hereto set the Mortgagor's hand  end seal , on this, the day and year.

herain first above written.
e\
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STATE OF ALABAMA,
SHELRY COUNTY

|, the undersig ned authority, in and for said County, in said State, hereby certify that. . s -

BubbyLHoyleandmfe,ﬂullyﬂﬂwlaﬂ.

whose name . S.........anre..signed to the foregoing conveyance, and who.....ape. ... known to me [or made known to
me) acknowledged befare me on this day that, being informed of the contents of the conveyance, ..  have. . ... executed
the same voluntarily on the day the same bears date.
ol Given under my hand and seal this the. Bth day of o ApTPLL e, 19.82.. -
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ZRTATE OF ALABAMA,
>
o COUNTY
|, the undersigned autherity, in and- for said County, in said State, do hereby cerlify that on e ieserrsemenr 88y O
A9 . came before me the within nEmed. .o st e "
known 1o me {or made known to me) to be the wife of the within named, . e see s senniesenessanes vt

who, being examinad separafe and apart from the husband touching her signature o the within conveyance, acknowledged
that she signed the same of her own free will and accord, and without fear, constraints, or theats on the part of the

husband.
Given under my hand and seal this the . ... ... day I ST RS | S




