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THIS AGREEMENT  this day made and enlered into by, between and among

__..E:_R-_PET.@?’Et_E_ﬂ”U_. %Tif]ﬁiﬁ;j”rﬂeﬁﬁ e — _ thereinafler ""Sellers” . whether one of more),

_.tifﬂ_.H_aHL”' aﬂtr[_P-’:l__f'.r"iC‘ta M. Eu_iﬁank e __ _ . therginafter “TPurchasers’ . whether ore oo monn},

ang__The First Naticnal Rank of Birmingham

e o ) _ IR § sY PR ST AN IT S

“the lender'’). WITNESSETH AS FOLL OWS: e —— e s

_————————
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A. The Lender did heretofore loan to __C- R« Burnette and Zrenda K. Surnette

———— s a T - am = =ma

—_—— . _—,— e ———,— ————

in the principal sumol 3 _5672,100,0N

____"*Pf“i 1 lf. 19 _A_ZE____ (hereinaller "“the Nole ). under the terms of which Note they promised 1o 1epdy said 5.m 10 Thie
Lender, or order with interest from date at _1Nne percent

- e e — . WhiCh is evidenceti by Iher promssory ol dele

_ eee___..._{ 0o Y } QR GNNU, 0N
5r]r 54 - i irr 1~ d -
monthly instalbnentsof §_ 212« J i — . and the payment of which Note they secured by their inortgage to the Lendger,
. o
dated P:Df1j_l'ﬂ__ . 19 ___?_H _angd recorded at Volume __3?5 _. at Page __r?‘:_‘____ ... ,inihe office of the Judge of Yiobate of
. ShE'lh_‘f___ . _. County, Alabama (hereinatier the “"Morigagee ™). The present, unpaid prncipal balar.i e of 1he
2 L,
Mole, as of the pate hereol, is § _ 6M,713.17 . withinterest paido_Mune 1 g P2 sellers evnen were

the originat makers of the Note, or. if not, have heretolore expressly assuried the payment thereol and are the presenl, pamary obhgers thereunier.

8. Sellers have now sold Lo Purchasers their interest in the property covered by the Mortgage, and Purchasers desire tg assume and anqres 13 pay
the Nole and to perform all of 1he obligations contained in the Note anc Mo:lgage, with Sellers thereupon being released rom eny 'urthor fervora
obligation or liabilily o pay the Note or perform the obligations centained on the Nole.

C. The tenderis wifling to accept and consent 1o such assumptior, provided that, as conditions precedent therelo, Purchasers shall have (1] sub-
milted credit mformation and had their credil approved by the Lender, (n) expressly assumed and agreed to pay the Note and penorm the ohigations
contained in the Note, and {in} agreed to increase in the interest rate on the unpaid balance of the Note to rate of interest set iorth below,

D. Upon compliance by Puichasers with the aforesaid requirements and ils acceptance of such assumplion, the Lender s aiso valtin 16 reiesse

Sellers from any further personal obligation or hability 10 par the Nole and perform the obligations contained on the Note, but wedh the Morlgage
securing 1he same to be and remain unchanged and in full yarce and ellect.

: 589

AGREEMENT

NOW, THEREFORE, for and in consideration of 1he premises and the mutual covenants ang agreements of the parties hereinafte:r conteined. 1S
apgreed by, betwpen and among Sellers, Furchasers and the Lender as iollows:

1. Commenging on |f|ﬂ"u",_ » , 19 ”? the principal balance of the Nole shall bear interest at the rate of
Fifteen and one-half percent ( 15%

a3 we
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“%) per annum, and therealter said pnincipal and interest chall be due

G n
and payable i the Lender, or order, in consecutive maonthly installments af principal and intercsiof § 200.175 i

BOCK

L4
gach, COMMEnNCINg ofn June 1 R L 2 , and payabie on the 1st day of each consecutive

_ mon th  « o mm . 1REr€AMEr, With each such instaliment to be credited first to accrued nterest and the balance thereof la principal then
remaining unpaid and outstanding until all of said principal and wterest 15 fully paid. In additien to such monthly installments of principal and in-
terest. escrow payments for taxes and insurance shall conlinue 10 the exiert required by the Mortgage.

2. Purchasers, jointly and 5euerallf hereby accept and agree 10 1he aloreszid moditications of the Note and assume and aqgree to pay the hote, 3s

modified, and further agree ta keep, fully pertorm, carry out and abide by the terms and provisions of the Nole and the Martgane securning seme. as
herein modidied.

3. Sellers. Purchasers and the Lender, joinlly and severally, hereby agree that the terms and provisions of the Note and Mor'gage are hereby
amended and modilied as herein set out, and that the same (as herein modiiied) shall be and remain in folt force and effect, as i the present pnincimpal
balance of 1he Note had been the original amounl evidenced and secured thereby, and as il the original inferest rate and instatimen! paynients kad
been those nerein agreed upon by the parties hereto. Each of said pariies further agree that nothing contained hergin shall in anywise ates, at'ect or
impair any of the rights, powers or remedies granted to the [ ender under the terms and provisions of the Kote and Morigage.

4. Seiters hereby warrant 10 the Lender that they have heretotore duly exccuted, detivered and filed for regord a good and valid deed conveying 1o
the Purchasers ihe property covered by the Mortgage, and Seliers hereby further transfer, assign, setl over and deliver unto Purchasers all ot Iheir
righl, tille and interest in and to any and all escrow deposits presently held by lhe Lender in connection with said loan.

5 Subject to the provisions in this paragraph, the Lender hereby reteases Sellers, jointly and severatly, from any [urther persomal ob'igdtion or
liability 10 pay the Note and any other charges or amounts required by ether the Note or Mortgage, provided, however. that:

(i) Neilher this release nor anything else herein contained shall be deemed 1o release. aiter or atfect, in any way, the Mortgage, which shell he
and remain in lull force and elfeci; ' :

(ii) Neither this release nor anylhing else herein contained shall be deemed to release Sellers fram any covenants, expressed, or imolied. ol
seisin, warranty of litle or against encumbrances;

(iii) Inthe event there is any morlgage. judgment lien. encumbrance ur Tien, of any kind (except taxes or Special 85sessments not yet dus). right,
title or interes! in the property covered by the Morigage in favor of any parly or parlies nol a party to this Agreemenl, as of the date of the
execution of this Agreement by the Lender, or in the event that the property has nof bEf.f,n validly conveyed by sellers lo _F’un.-heawrs; and

- unless and unlil Ry and all parlies claiming any right, Lfle, interest, lien or encumbrance in on of 10 the properly described in the orlqage
chall have duly consented to, and joined in, this Agreement, the aforesaid release of Sellers by the Lender shall have no force ur viiect: and

(iv] 1he aforesaid release of Sellers by the Lender shall be effective oniy 1rom and after the date of execution of this Agreerient Dy the Lencer

6. The ohligations ol Purchasers under the Note, Morlgage and this Agrecment are joint ang several, and this Agreement, and a'l proisons cons
{ained herein, shall be binding upen, and inure lo the benefit of the respuective hewrs, devisees, personal representatives, suciescors drdd assuens of
both Seliets and Purchasers and the successors and assigns of 1he i ender.

IN WITNESS WHEREQF, Sellers, Purchasers and the Lender have execuled this ingtrumeril, in tnphcale, on 1his ._-_..?th._ o
Gay of April 82

C. K /5 unveths

C. P Burnette
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