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i COUNTY OF Jefferson

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this _ 19th _ day of March , 19 thy and between

- : - 2 NLLC, IO L3 W N—
| (hercinafier referred to as “Morigagor™) and /O EONADI XK K e X NEXBIX ARERAK 3 national banking association, of Rirmingham,

{  JefTerson County, Alabama (hercinafter referred/tp as “Mont ei:.
JTHE COLONIAL BANK OF BIRMINGHAM, N. A.

. Witnesgeth:
I WHEREAS, Mortgagor is justly indebled to Mortgagee in the principal sum of

SEVEN THOUSAND EIGHT HUNDRED EIGHTY & 64/100-——— —

: | Doltars 3__7,880,64 ) a5 evidenced by note bearing even date herewith and payable in accordance with the terms
! of said note;

!r WHEREAS, Mortgagor may hereafter become further indebted w Mnrtgﬁu as may be ﬂdm:edlsfv,v pmmissnri,; note(s) or otherwise, and it is
| the intent of the parties hereto that this mortgage shall secure any 2nd all indebtedness(es) of Mortgagor to Morigagee, w ether now cxisting or hereafter
| arising due or to become due, absolute or contingent, liguidated or unliguidated, direct or indirect, and this morigage is to secure not only the indebtedness

evidenced by the note hereinabove specifically referred to, but any and all other debis, obligations or liabitities of Morigagor to Morigagee, now existing
\ or hereafier arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by nate, open account, endorsement, guaranty,
| pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mort gagc, in consideration of the premises, and tosecure the payment of said indebted-
ness evidenced by note hereinabove specifically referred to, and any and all other indebtedness{es) due or to become due as hereinabove yperallr
referred 10, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargaim, scll,
alien, convey, transfer snd mortgage unto Mortgagee, ity successors and assigns, the following described real estate, together with buildings and tmprove-

| ments thereon (hereinafter sometimes called the “real estate™ or the “mortgaged real estate™), lying and being situated in the County of

_ State of Alabama, and more particularly described as follows, to-wit:

Unit "C', Building 7, Phase 2 of Chandalar South Townhouses, located
in the SW % of SE¥ of Section 1, Township 20 South, Range 3 West,
Shelby County, Alabama, more particularly described as follows:
Commence at the Southeast corner of said *%-% Section, thence in a
Nortlierly direction along the East line of said %-% Section a
distance of 830.76 feet; thence 90 degrees left in a Westerly direction
a distance of 347.56 feet; thence 99 degrees 22 minutes 30 seconds left in
a Southeasterly direction a distance of 53.92 feet to the point of beginning;
said point being the centerline of a fence common to "C" and "B" Units
of said Building 7; thence continue along last described course along
- ' gald centerline of said fence, the centerline of the party wall common
_ : to sald units, fence common to said Units, and Southeasterly wall of a
' - utility building a distance of 71.95 feet to the Southeast cormer of said
| s utility building, thence 90 degrees right in a Southwesterly direction

i along the Southeasterly wall of said utility building, a distance of 6.29 feet
to the Southwest corner of said utility building; thence 90 degrees right in a
Northwesterly direction-dong the Southwesterly wall of said utility building
a digtance of 4.3 feet to the Northwest corner of said utility building; thence |
90 degrees left in a Southwesterly direction along the center line of a
fence a distance of 12,71 feet; thence 90 degrees right in a Northwesterly
direction along the centerline of a fence common to "C" and "D" Units,
. the center line of fence common to said "C" and "DV Units, a distance of
* % 67.95 feet: thence 90 degrees right along the outside face of a fence, in

- a Northeasterly direction a distance of 19.0 feet to the point of beginning;
being situated in Shelby County, Alabama.
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together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges,
tcnements, and appurtenances thereunto belonging or in anywise 2 periaining to said real estate including easements and rights-of-way appurienant
thereto and all gas, sieam, clectric and other heating, cooling and lighting apparatus. elevators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining 1o the real estate and improvements tocated thereon. all of which shall be deemed realty and conveyed by this morigage.

T) HAVE AND TO HOLD the real estate. and every part thereof. unto Mnrtﬁcc, its successors and assigns forever. And Mortgag.'r convenanis

with Morgagee that it is lawfully scized of the real estate in fec simple and has a fo right to sell and mnwzﬁ the same as aforesaid; that ihe real estate
is free of aﬁacncumbﬂnccs except as herein set out. and Morigagor will warrant and forever defend the title 10 the real estate unio Mortgagee, its SUCCESSOTS

and sssigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agreements, and provisions:

o o i PR £ e R e WA e g ek e, o T R T S S

1. That Mortgagor sh all pay the said indebtedness(es) secured hcreb{ and jmerest thereon when and as it {they) shall become due, wheiher in course
or under any condition, covenant or agreement herein contained, tnﬁet er with any other indebtedness(es) which Mortgagor may owe 1o Morgagee,
it being further agreed that any statement, any noic of obligation that is sccured by this morigage shall be conclusive evidence of such fact.

2. (a) That Morgagor shall provide, maintain and deliver to Morigagec policies of fire insurance (with extended coverage), and such other insurance
' | as Mongagee may from time (o time requife in companies, form, types. and amounts, and shall assign, with endorsements wnsfaclnrg 10 Mortgagee,
i'E and deliver to Morigagee with morigagee clauses satisfactory (o Mortgagee all insurance policies of anﬁ kind or in an; amount now or hereafter 1ssued
& with respect to the réal estate, Not later than the first day fﬂlluwintg the expiration date of any and all such insurance policics and at any {ime upan reqguest

of Mortgagee, Mortgagor shall fumish Mu&gagc: ceriificates of insurance issued by insurance mnjglames satisfactory to Mﬂrts,a ee showing that the
amount and type of insurance required by Morigagee hereunder is in ;ﬂ'ﬁ{}ﬁ!#:ﬂ%}gal policies, with premiums paid, shalt be gelivered to Mortgagee
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at least lhi]r\:? (30) days before the expiration of the old policies. {f any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfaciory to Mortgagee, Mortgagor shall procure
and deliver o Mortgagee new insurance on the premises, satisfactory (o Mortgagee. If Mortgagor lails to procure and deliver such new insurance,
Mortgapee may, but shall not be obligated to, procure same, and upon demand, nrtgaFnr shall reimburse Mortgagee. all such costs expended wath
interest on such advanee at the rate se1 forth in the note secured hereby. Mortgagor shal %'_vc immediate notice 1n writing to Morigagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to settle and
compromise claims under all policies and io demand, receive, and receipt for all monies becoming F?}Tabk thereunder and to assign absolutely all
pulicies 1o any holder of the note or te the grantee of the real estate in the event of the foreclosure of this mortgage and security agreement or other
transfer of 1itfe 10 the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss cover l:;y any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mort-
gagee instead of Lo the Muﬂgagbm and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
attorneys' fees, may be applied by the Mortgagee at its option, cither as a payment on account of the indebtedness(es), secured hercby, whether or not
then due or payable, or toward the r.:storation, reconstruction, repair, or alteration of the real estate, either to the portion thercol by which said loss
was sustained or any other portion thercof.

(b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee. in a non-interest bearing
account, a sum equa) to one-twelfth (1/12) of the yearly taxes and ass¢ssments which may be levied against the real estate and which may altain priority
over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for :u-.rhrggc against loss by fire or such other hazard as may reasonably be required by the Munfaﬁc:. ¢ amount ol
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount de¢med necessary by the Mortgagee to provide for the payment of taxes, sssessments, ground rents and insurance preminms as
thcy fakl due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mer%ﬁagur shall pay to i@lﬁﬂ%a%tc any amount

uliofa

necessary to make up the deficiency upon nolice from Morlgagee 10 Murtgagor reﬂutsting paymeht thereofl Upon payment in I sums secured
by this mortgage, Mortgagee shall promptly refund 10 Mortgagor any funds held.

() That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon Lhe real
estate or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment to the indebtedness{¢s) secured hereby, or
upan Mortgagee’s interest therein or upon this mortgage or the indebtedness(es) or cvidence of indebtedness{es) sccured hereby, without regard 1o any
luw heretofare or hereafter enacted imposing payment of the wholc or any part(es) thereof upon Mortgapgee; upon the passage of any law imposing the

ayment of the whole or any part thereof upon Mortgagee or upon the rendering by an aﬂpellatt court of competent jurisdiction that the undertaking

y Mortgagor to pay such taxes is lcFally inoperative, then the indebtedness(es) secured hereby withoui deduction shall, at the option of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate 1o become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or assessments; and further shall furnish annually to Morigagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments,

3. That the real estate and the improvements thercon shall be kept in good condition and no waste committed or permitted thereon.

4. ‘Thal no building or other improvement on the real estate shall be structurally altered, removed or demotished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this mnrt%age and adapted to the dprnlﬁr use and enjoyment of the real estate be removed at
any time without like consent unless actually r;glactd by an article of equal suitability owned by Mortgagor, In the event of any breach of this covenant

the Mortgagee may, in addition to any other rights or remedies, at any time thereafter; declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable. :

5. That Mortgagor nfrcr.-s that the indebtedness(es) hercby secured shall at once become due and pz:}ylahh and this mortgage subject to foreclosure
as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lica, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate Elnnd any andl:;fl' legal requirements shall be f ul%}r complied with bg Mcnrtgagn:mr.b}r 7E

7. That if Mortgagoer fails to insure the real estate as h:rcinahnv:crmvidcd, or to pay all or anz[ part of the taxes or assessments levied, accrued or
assessed upon or againzt the raal estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all Liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mnrt%fgm may, at its option, insure
the real estate and/or d?ny said taxes, assessments, debts, liens and/or charges, and any money which Mnrtﬁ,aé:c shall have s0 paid shall constitute a
debt to Mortgagee additional to the indebtedness(es) sccured hereby; shall be secured by this mortgage; shatl bear the interest set out in the note here-
inabove referred to from dale paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable,

8. That Mnrt%ur agrees that no dafay or failureof Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercisc such option, or to declare such forfciture, cither as to anty past or present default,
and it is further agreed that no tcrms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writibr}[g. signed
by the Mortgagor and by the holder hereof: and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgagee
shall not be taken or construed as a waiver of its right to declars the maturity of the indebtedness(es) hereby secured by reason of the faiture of Mortgagor
to procurc such insurance or to pay such taxcs, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the real estale and employs an attorney to represent it therein, or if Mort-
Fagcc employs an attorney to assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior 1o the
ien of this mortgage in any respect, Mnﬂga r will pay to Mortgagee, when the same becomes due, such atlc:-rnc{‘s fee as may be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Morigagee the same shall be secured by the lien of this mortgage in addition
to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances

sought to be i;u&cd upon the real estate hercby conveyed, whether such claims or encumbrances be valid or not, shall e a partol the indebtedness{es)
hereby sccured.

11. That Mortgagor agrees to pay a rcasonable attorney’s fec as may be permitted by law to Mortgagee should the Mortgagee employ an attorney to
collect any indebtedness{es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and he ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgapee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the

note which this thortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the tevms of said note or of this
morigage.

13. That if Mor r shalt make defauli in the Fa_ymcnl of any of the indebtedness{es) her:l;:{ secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed (o collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver, any rents, income and profits cotlected by Mortgagee prior to foreclosure of this mortgage, less the cost of callbclir:E the same, including any

real estate commission of attnrncg"s fee incurred, shatl be eredited first to advances with interest therean, then to interest due on the principal indebtedness,
and the remainder, if any, o the principal debi(s) hereby secured.

14. That it is further agrecd that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
ofinterest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them mature, either by 1zpse of time or other-
wise, in accordance with the agreements and covenanis herein contained, or should defau!t be made in t{c payment of any mechanic's lien, materialmen’s
lien, insurance premioms, taxes or assessments now, or which may hereafier be, levied against, or which may become a lien on. the real estate, or should
default be made in anlr of the covenants, conditions and agreements herein mntainecfathcn and in that eveni the whole of said principal sum, with
interest thereon, and all other indebiedness(es) secured hereby, shall,'at the option of the then holder of said indebtedness(es), be and become immediately
due and payable and the holder of the indebtedness(es) hereby secured shatl have the right to enter upon and take possession of the real ¢state and
after, or without, taking such possession of the same, sell the morigaged real esiale at public outcry, in front of the courthouse door of the count whetein
the reat estate is located, to the highest bidder for cash, cither in person or by auctioneer, after first giving notice of the time, place. and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said couaty, and, upon the paymeni of the purchase money,
the Morigzagee or any person conducting said sale for it is authorized and cmpowered to execule (o the purchaser at said sale a deed to the real estate so
purchased i the name and on behalf of Mortgagor, and the certificate of the holder of the mortgape indebiedness. appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be F{:rcclﬂsmdclzly suit in

fn

any court of competent junisdiction as now provided by law in the case of past due mﬂrlgl?ges, the Mortgagee, or the then holder of the indcbiedness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the

ghest bidder theretor. The proceeds of any such sale shall be
applied (a) to lhi ﬁim incurred in making the sale and ia all prior 'H“ effect collection of the indebtedness{es) s:curﬂincluding a
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reasonable attorney’s fee, or reasonable attorneys™ fees, as permitted by law for such services as may be, or have been, necessary in any one or more of ‘
the foreciosure of this munEa_g:. of the collection of said indebtedness{es), and of the pursuit of any efforts theretofore dirtclcq to that end. including,
but without Jimitation to, the delense of any procecdings instituted by the Mortgagor or anyone {iable for said indebtedness{cs) or interested in the
morigaged real estale 10 prevent or delay. by any means, the exercise of said power of sale on the foreclosure of this morigage: (b) 10 1he payment of
w hatever sum or sums nnga}pc may have paid oul or become liable to pay. in carrying out the provisions of this mortgage. logether wilmterml
|h-::-rtqn: (c) ta the ment and satisfaction of said indebtedness{es) and interest thereon specifically referred 1o hereinabove o the ay of sale and any
cther indebiedness{es) secured by this mortgage; and (d) the balance, il any. shall be paid over to Mortgagor, or Mortgagor's successors or assigns, In
any event, the purchaser under any foreclosure sale, as provided hercin, shall be under no obligation 1o see 10 tEg proper application of the purchase money,

I3. That in the event of the enactment of any law by the State of Alabama, afier the date of this moripage. deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liability vpon Mortgagee, in respect of the indebtednessies) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debis secured by mortgages, or the manner of collection of any such 1axes,
so as 1o affect this mortgage, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
ubligation or is prohibited by law [rom making such payment, the whole of the principal sum secured by this mortgapge, wpgether with the interest due
thereon shall, al the option of Mortgagee, wilhout notice to any party, become immediately due and payable.

|

|

|

|

|

i

l

|
_16. That should Mortgagor become insclvent or bankrupt; or should a receiver of Mortgagor’s property be appointed; or should Mortgagor in- I
tentionally damage or attempt to remove any IT!‘ILFrﬂvcmEnl:i upon said mortgaged real estate: or should it iscovered after the execution and delivery |
of this instrument that there is a defect in the title to or & lien or encumbrance of any nature on the real estate prior 1o the lien hereof; or in case of zn |
error of defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up to the |
real estate or any part thereof advirse to this mortgage and if the said Mortgagor shatl fail for thirty (30) days after demand by the Mortgagee, or other |}
|

i

1

|

|

I

holder or holders of said indebtedncss(es), 1o correct such defects in the title or to remove any such lien or encumbrance or homestead claim, or to
correct any error in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Mongagee, or other holder or
holders of said indebledness(es), or any part thereof, shall have the option or tight, without notice or demand, to"declare all nlB said indebtedness{es)
ther remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreciose this mortgage by the power of sale
herein contained or by suit. as such Morigagee, or other holder or holders of said indebtedness{es), may elect.

17. That it is the intent of the Murlgngg and Morigagee 10 secure i::ly and all indebtedness{es) of said Mortgagor 10 Mortgagee, now existing or
hereafler arising, due or 10 become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and does
sccure, not only the indebtedness hereinabove specifically referred 10, but also any and all other debts, obligations and liabilities of said Morgagor to
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereol, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreemcent, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage; &nd this morigage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hercby secured are fully paid; and no other security now existin

or herealler laken 1o secure the payment of said indebtedness{es) or any part thercof shall in any manner be impaired or affected by the execution o

this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of said indebtedness{es) shall in any manner impair or affect

the sﬂ:urlnlyj given by this morigage; and all security for the payment of said indebledness(es) or any part thereof shall be 1aken, considered and held
as cumulatuve.

18. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that il it or any one or more of
them shal! hold possession of the above described real estate or any part thereol subsequent to foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the |
real estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained |
by any such icnant as a result thereof being hereby expressly waived.

19. That Mort agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the Jessor or of the Mortgagee therein or thereunder,

20. That Mnngagor shall furnish to Mortgagee within ( ) days after the close of each fiscal year |

of Mortgagor, such {inancial records as the holder of this mortgage may requirc including, but not limited to, an annual statement of the operation of

the rea] estate which shall includc annual statements itemizing the income and eapenscs, an itemized rent roll, together with a complate financial statement

of Morgagor's assets and liabilities and its profit and loss statement Such statement shall be prepared by certified public accountant acceptable lo

Enﬂygee or at Mortgagee’s discretion be supported by the affidavil of Morgagor. Said information shall be given to Mortgagee at no expense to
ortgagee.

ook A 198

3. | 21. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
: . and provistons and tn accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreément

ey L B ——

- are hereby incovporated by referenpe as part of this munhfa c as if fully sct out herein, and any default in the performance of the provisions thereofy
= Or any contract or et hthecn ﬂrt?agn‘r and gagee, shall constitute a default hereunder entitling Mont ¢ to exercise the remedies
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FU'l‘Liﬁ ADVANCE advanced by
. - to 1
Mortgages to Mortgagor is being advanced in accordance with an agreement dated e anll s sjocu';cd}.
1 by this mortgage. ' : g ; o
' ' P

22. That in the event this mnrt‘fagc is second and subordinate to any prior mnngaghe{s} and in the event the Morigagor should fail to make an
payments which become due on said prior mort 5), or should default tn any of the other terms, provisions and conditions of sasd prior norigape(s) §
occur, then such defavlt under the prior mortgage(s) shall constitute an event of default under the lerms and provisions of this morigage, and the Morigagee
herein may, at its option, declare the entire indebtedness(es) secured by this mcrrtiage immediately due and payable and if payment1s not prompily made,
then declare this mﬂgﬁe in default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on b'-éhal‘;‘a{ OTtRAgor,
any such payments which become due on said prior mortgage(s), or incur any such expense or ubli%ﬁcms on hchalP of Mortgagor, in connection with the
said prior mur]t&uge(:). in order lo prevent the foreclosure of said dprim' murtgagc(si and zll such amounts so expended by the within Mortgagee on
behalf of said Mo r shall become a debt to the Mortgagee and shall be secured by this mortgage and shalf bear interest from the date of payment
at the maximum ]:?:nt: of interest from time to time dpermitted by the laws of the State of Alabama, and shall be at once due and payable, entitling

the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this morigage.

et o L

23. That no right, title or interest in or 0 the mortgaged rcal cstale, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered bﬂa tien at ani,;‘timc prior to the payment in full of the indebtedness(es) secured hereby without first obtaining the prior written consent
and approval of Mortgegee which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due andy payable immediately at the
option of Mortgagee without notice 1o Mortgagor, and shall be recoverable by Munﬁzgtc forthwith or at any time thereafler without stay of ¢xecution

or other process and failure of Mortgagor Lo pay all monies to Morigagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close this mortgage in accordance with the terms hereof,

e T I
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24. That provided slways that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Morigagee, its successors and assigns, |
for any amount it may have ex?*cndtd Sursuant to the authorization of this mortgape, including without limitation, sums spent in payment of taxes,
iens an

asscssments, insurance or other interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and cffect.

A .
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25. That any promise madec by Mortgagor herein to pay money may be enforced by a suit at law, and the s:curi?' of this mortgage shall not be waived
thereby, and as to such debts the Mortga gor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees 1o pay as
permitted by law a reasonable atlorney's fee for the collection thereof.
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26. That no delay or failure of Morigagee (0 exercise any option herein given or reserved shall constitute a waiver of such option or estop Morigagee
[rom afterwards exercising same or any other option at any time, and the payment, or contracting to pay, by Mortgaree of anything Morigagor has herein
agreed 10 pay shall not constitute a watver of default of Morigagor in failing to make said paymenis and shall not estop Mortgagee from foreclesing this
moetgage on accounl of such failure of Morigagor.

27. Thal wherever and whenever in this mortgage it shall be required or permitied that notice or demand be given or served by any party, such
nolice or demand shalt be given or served, and shall not be deemed to have been given or served unless in writing and FI rwarded by registered or certified
mail, return receipt requested, addressed as follows:

Daniel C. Webb and Connfe G. Webb
1905 Chandalar Court j
—PEiham;—Alabama

To Mortgagor.

- The Colonial Bank of Birmingham, N. A.

To Morgagee: Gy koo R st mehern
56 1928 First Avepue North j

Birmungham, Alabama 35203
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28. Thatsingular or plural words used herein to designate the Mnrt%aﬁor shall be construed to refer to the maker of this morigage, and alt covenants
the I

and agreements herein contained shall bind the successors and assigns o Morntgagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure to the benefit of its successors and assigns.

29 That the unenfurc:ahiiit{ or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

cctmt:_aiir;%d t:m;:nf'urceahk or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those !
provi y law,

IN WITNESS WHEREOQF, the undersigned (has) (have) sct (its) (his} (her) {(their) hand(s) and seal(s), on the day and year first above wrilten, "

WI'EI&éjh : | -
¥ /A f
j ;E?;Z’Jf“’" 4 )GLZLZ?ZI—\ =~ ’ / M @ (SEAL)

- Daniel C. Webb (SEAL)
. - . (SEAL)
B ] Connie G. Webb (SEAL)

LEIBpr

{ STATE OF ALABAMA

. COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Danjiel C. Webb and wife, Connie G. Webb ' .

t#iii“"""'-—ar,i

whose name(s) are} signed to the foregoing conveyance and who &X(are) known ta me, acknowledged before me on this dafthag bgqum%ﬁ'
of the contents of the conveyance, (hg) (shg) (they) executed the same voluntaril nn/ he day the same bears date. I - ..

Given under my hand snd official seal ihis the 19th day of March
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Notary Public’ DG F T 3"
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STATE OF ALABAMA W, 10 W

I’} '
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Hiegy, gporr

- COUNTY

+

I, the undersigned, a8 Notary Public in and for said County, in said State, hereby certify that |

whose name as of , is signed 1o the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporauon.

Given under my hand and official seal this the ... day of - I | S

Notary Public

TRANSFER AND ASSIGNMENT
STATE OF ALABAMA
COUNTY OF _
FOR VALUE RECEIVED the undersigned hereby transfers, assigns and conveys unto CITY NATIONAL BANK OF BIRMINGHAM, all

right, titte, interest, powers and options in, to and under the within Mortgage from

¢ DFALA. SRILEY L
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I, the undersigned, a Notury Public in and for said County and State, do hereby certafy that_ -
whose pname is signed to the foregoing instrument and who is known to me, and is also acting in his capacity as the duly authorized officer of ;

iy i

" R TS !
as well as to the land described therein and the indebtedness secured thereby, (e RN W S f‘u LY |f
IN WITNESS WHEREOF, the undersigned o U M R & P . L |

N 8 |

hercunto set hand and seal, this : day of ]HBZ HAR 23 Ali B‘ l3 |
19 _ . |
|

STATE OF ALABAMA

COUNTY OF

. _ . . . a corporation. acknowledged before me this day
that, being informed of the contents of the above instrument. he, as such officer and with full autheority, executed the same voluntarily for and as
the act of suid corporation on the day the same bears date, |

Given under my hand and official seal this SR b T . 19 .'

(SEAL)

Nolary Public

Sue Dickinson

This instrument
' D Birmingham. Alabama.

X3k Rige
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