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STATE OF ALABAMA ) | -~ REAL ESTATE MORTGAGE

COUNTY OF )

WORDS USED OFTEN iN THIS DOCUMENT

(A) “Mortgage.” This document, which is dated April 7 . 19__ 82 will be called the "Mortgage.”

(B) “Borower” _—Lester-Tom-Perice —a—singte—man:

will sometimes be celled "Borrower" and sometimes simply “L’ o

(C) “Lender.” Central Bank of ___The South will be called “Lender.” Lender is a corporation or associa-
tion which was formed and which exists under the laws of the State of Alabama or the United Siates.

Lender's address is “_JQR_Brﬁen_SpdngsﬁHwyr__quﬂqgham,—Mab&ma 35209 T

(D) "Note.” The nole signed _E‘_'._;: Borrower and dated Apri’! 7 . 19_g2 . will be called the “Note.)" The Nota
shows that | owe Landar Ten-Thousand Dollars And Nﬂf 1__0_05** Dollars, plus
interest, which | have promised to pay in payments of principal and interest for 18 Hﬂﬁairs with & final payment dus on
___ October 7 , 19 83 The final payment may be a balloon payment which may be refinanced from time to time,

(L} “Psoperly.” The property that is described below in the section titlad “Description Of The Property,” wiil be called lhe "“Property.”’

BORROWER'S TRANSFER TO LENDER OF RIGHTS (N THE PROPERTY

| grant, bargain, sell and convey the Property to Lender, This means that, by signing this Mortgage, 1 am giving Lender the rights that
| have In the property subject to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
+ +' mortgages on real property. | am giving Lender these rights to protect Lender from possible losses that might result if | fail 10:

3

Lo {A} Pay all the amounts that | owe Lender as stated in the Note;
"': (BY Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender's

g righis in the Property;

(- {C) Pay, with Interest, any other amounts that Lender lands {o me as Future Advances under Paragraph 7 below;
o (D) Pay any olhar amounts thal ! may owe Lender, naw or in the futurs, including any amounts that | become obligated to pay
™) as a resuit of another lean from Lender or my guaranty of a loan to someone else by Lender, sometimes referred to as “Other
a4 Dabts™; and

(E) Keep all of my other promises and agreements under this Mortgage.
= if § keep the promlses and agreements listed in {A) through (E} above, this Morigage and the transfer of my rights in the Property will

=5 begome vaid and will end.
£

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

1 | fail tc keep any of the promises and agreements made in this Mortgage, Lender may require that ! pay immediately the entire
amount then remalning unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement will be calied “immediate Payment In Full.”
If | fall to make immediate Payment In Full, Lender may sell the Property at a public auction. The oublic auction will be held at the
irent door of the courthouse in the county where the Property is located. The Lender or its attorney, agent or representative (the
“auctioneer’’) may sell the Property in lols or parcels or as one unit as it sees fit at this public auction. The Property will be sold to
the highest biddar, or if purchased by Lender, for credit against the balance due from Borrower.
Notice of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Property
once a week for three {3) consecutive weeks in a newspaper of general circulation in the county where the sale will be held, The
| cnder or auctioneer shall have 1he power and authority to convey all of my rights in the Properly to the buyer at the pubiic auction,
znd use the money received to pay the following amounts: |

(1} =aH expenses of the sale, including advertising and selling costs and attarney’'s and auctioneer's fees;

{2} all amounts that | owe Lender under the Note and under this Morigage; and

(3) any surplus, that amount remaining after paying {1) and {2}, will be paid to the Borrower or as may be required by faw.
it the monay received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Mortgage, | wil! promplly pay all amounts remaining due after the sale, plus interest at tha raie stated in the Note.

The Lendar may buy the Property or any part or interest in the Property at the public auction. If the Lender buys the Property, the
auctioneer will make the deed in the name of the Borrower.

DESCRHTION OF THE PROPERTY

| glve Lender rights in the Property described in (A) through (1) below:
(A} The property which is located at 4510 01d Tavern Road Bi rminghan, Alabama 35243
ADDRESS
This property is in .Shelby - County in the State of _Alabama It has the following legal descrip-

tion:

Lot 1, according tu'the.5urvey of 01d Virginia, as recorded in map book 7
Page 117, in the Office Of the Judge of Probate of Shelby County, Alabama.

[If the property ie a cordominium, the following must be completed:] This property is part of a condominium project known as

- . - (called the “Condeminium Praject”). This property includes my unit and all
af my rightls in the common elements of the Condominium Project; .

(3) Al buildings and other improvements that are located on the properly described in paragraph {A) of this secﬁﬂn;

{6} Al rights in other property that | have as owner of the properly described in paragraph {A) of this section. These rights are
known as “easements, rights and appurtenances attached to the property;”

() Al renls or royaities from the property described in paragraph (A} of this section,

(E} Al mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph {A)
of this section;

(FY All rights that | have in the land which lies in the streels or roads in front of, or next to, the praoperty described in paragraph (A)

of thizs section; "
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{3Y  All Extures that are now or in tha future will ba on tha properly described in naragraphs {A} and {B) of this saction, and ali re-
placemants of and additions to those fixtures, except for those fixtures, replacements or additions that vnder the law are “consumer
goods” and that | acquire mora than twanly (20} days after the dale af the Note;

(H) Al of the rights and properly described In paragraphs (8) through (F} of this section that 1 acquire in the future; and

(N Al replacements of or additions to the property described in paragraphs {B) through (F} and paragraph (H) of this section.

BORROWER'S BIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

i_prnmiﬁe that except for the "exceptions” listed in the description ol the Properiy: {AY | lawfully own the Property; {B) | have the
right to mortogage, grant and convey the Property to Lender, and (C) there are no outstanding claims or charges against the Propersty.

| give a general warranty of title io Lender. This means that 1 will be fully responsible for any losses which Lender suffers because
someone other than myself has some of the rights in the Property which | promise that | have. | promiss that | will defend my owner-
ship of the Properly against any claims of such rignhts.

| promise and | agrae with Lender as follows:

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptiy pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as steted in ihe
Note: principal and Interest on Future Advances that | may recelve under Paragraph 7 below; any amounts expended by Lender under
this Mortgage; and ail Other Debts,

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requites otherwise, Lender will apply sach of my payments under the Note and undsr Paragraph 1 above in the follow-
ing order and for the following purposes:

(A} [irst to pay Interest then due under the Note; and

{B) HNext, to late charges, if any; and

(C) Next, to lenders costs and expenses, if any; and

(D} Next, to pay principai then duse wndar the Note.

BORAROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assesaments, and any other charges and fings that may be imposed on the Property and that may be guperler to
this Mortgage. | will also make payments due under my lease if | am a tenant on the Property and | will pay ground rents (if any} dus
on the Property. 1 will do this by making payments, when theoy are due, directly to the persons entitled to them. {in this Mortgage, the
word ‘parson’™ means any person, organization, governimental authority, or other party.) Upon request, { will give Lender a receipt
which shows that 1 have made these payments. .

Any claim, demand or charge that is made against property becausa an obligation has nat been fultilled is known as a “lian.” 1 will
promptly pay or satisfy alt liens agalnst the Properly that may be superior to this Mortgage. However, this Mortgage doas not require
me to satisfy a superior lien if: {A) 1 agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
tha way in which | agree to pay that obligation; or (B) |, in good faith, argue or defend against the superior lien in B lawsuit so that,
during the lawsuit, the superior lien may not be enforced and no part of the Property must be given up.

Condominimum Assesaments

lf the Property Includas a unit in a Condomintum Project, | will promplly pay when they are due, all assessmonts imposed by the
owners associatlon or other organization that governs the Condominium Project. That association of organization will be called the
“Ownars Assoclation.”

BEORROWER’'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Genarally

| will obtain hazard Insurance to cover all buildings and other improvements that now are or in the future will be located on the Prop-
arty. The insurance must cover 10ss or damage caused by fire, hazards normally covered by "“extended coverage’ hazard Insurance
policies, and other hazards for which Lander requires coverage. The Insurance must be In the amounts and for the periods of time
tequired by Lander, Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and other

improvements on the Property.

| may choose the insurance company, but my choice ls subject to Lender's approval. Lender may not refuse to approve my cholce
unless the refusal is reasopnable. All of the insurance policies and renewals ot those policies must include what is known as a “gtan-
dard mortgage clause” to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policies and renewais.

| will pay the premiums on the insurance policies by Faying the insurance company directly when the premium payments are due. i
Lendar requires, 1 will promptly give Lender all recaipts of paid premiums and all renewal notlces that | receive.

i there is a loss or damage to the Property, 1 wiil promptly notify the insurance company and Lender. if 1 do not promptly prove 1a
the insurance company that the toss or damage occurred, then L gnder may do $0,

The =mount paid by the insurance company is called “proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
under the Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or othetwise.

The Lendar has tha authority to settle any claim for insurance benafits and to collect the proceeds. Lender then may use the proceeds
to reduce the amount that | owe to Lender under the Note and under this Mortgage or to rapair or restore the Property as Lender
may seé# fit,

If any proceeds are used to reduce ths amount of princlpal which | owe to Lender under the Note, thal use will not delay the due E:I'ata
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agrea in writing
to those delays or changes.

if Lender acquires the Property by purchase at foreclosure sale, all of my rights In the insurance policies will belong 10 Lendar. Also,
all of my rights In any proceeds which are paid because of damage that ocourred before the Property is acquired by Lender witl be-
iong to Lender. However, Lender's rights in those proceads will not be greaier than the amount that } owe to Lender under the Note
and under this Morigage.

(B) Agreements that Apply to Condominiums

() ' the Property includes a unit in a Condominium Project, the Uwners Association may maintain a hazard Insurance policy which
covers the entire Coandaminium Project. That policy will be called the “master policy.” So long as the master policy remains in effect
and meets the requirements stated in this Paragraph 4+ {a) my obligation to obtain and to keep hazard insurance on the Property s
satisfied:; and (b) if there is a conftict, concerning the use of proceeds, belween {1} the terms of this Paragrapn 4, and (2) the law or
the terms of the declaration, by-laws, reguiations or other documants creating or governing the Condominium Project, then that iaw
ar the terms of those documents will govern the use of proceeds. | will promptly give Lender notice if the master policy is Inter-
rupted or terminated. During any time that the master policy is not in effect, tha terms of (a)} and (b} of this subparagraph 4B} {i)
will not apply.

(il If the Property includes & unit in a condominium Proiect, it ts possible that proceeds will ba paid to me Instead of being used
to ripair or to restore the Property. | give Lander my rights to those proceeds. All of the proceeds described in this subparagraph
4{B} {ii) will be paid to Lender =nd will ba used 1o reduce the amount that | owe 10 Lander under the Note and undar this Mortgage.
If any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid 10
me. The use of proceeds to reduce the amount that | owe to Lendsr will not be a prepayment that is subject to tha prepaymen
charge proviglons, if any, under the Note,

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATHONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A) Agreemants gbout Mainalning the Property ahd Keeping Promises in Lease

| will keep the Praperty in good repair. | will nol destroy or substantially change the Froperty. and | will not aliow the Property to
detariorate. If 1 da not own but am a tenant on the Property, ! witl fulfill my obtligations under my lease.

(B} Agreements that Apply o Condominiums

If tha Property ia a unit in a Condominium Project, | will fulfill any of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Gaondominium Project. Also, 1 will not divide the Property into smailer paris that may
Le owned separately (known as *partition or subdivision™). | will not consent to certain actions unless | have first given Lender notice
anrl obtained Lender's consent in writing. Those actions are:

{a} The apandonment or termination of the Condominium Project unless the abandonment or termination is requl'red by law;

(h] Any significant change 10 the declaration, by-laws o+ regutations of the Owners Association, trust agreement, articles of Incorpo-
ratian. or other documents that create or govern the Condominium Project, including, for example, a change in the percentage of

Grenershin held by unit owners in the Condominium : and
{ey Ad y the Owners Association to terminate p al management and ta begin se!f-manage-ha Condominium
Project. _
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. LEHDEH“_TD TAKE ACTION TO PROTECT THE -T‘r e!
1f: (AY | ep my promises and agreements made ortgage, or (B) someone, including me, b gal proceeding

that may signiticantly affect Lender’s rights in the Property {such as, a legal proceeding in bankreptcy, in probale, for condemna-
tion, ar to enforce laws or reguiations), then Lender may do and pay for whatever is necessary 1o protect the value of the Properly
andg Lender's rights in the Property. Lenders actions under this Paragraph 8 may include, for example, obtaining insurance on the
Praperty. appearing in court, paying reasonable attorney's fees, and entering on the Property 1o make repairs.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Morlgage will protect Lender in
cuse | do not keep this promise to pay those amounts, wilth interest at the same rate stated in the Note, Interest on each amount
will begin on the date that the amount is spent by Lender. However, Lender and 1 may agree in writing to terms of nayment 1hat are
different from those in this paragraph.

Although Lender may take action under this Paragraph 8, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

t may ask Lender to make one or more Joans to me in addition to the loan tpat | promise to pay under ihe Note, or 10 refinance the
amount due under the Note. Lender may, before this Mortgage is discharged, make additional leans 1o me or rafinance the amount
due under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
if | sell or transfer ail or part of the Property or any rights In the Property, Lender will require Immediate Payment In Full.

g, CONTINUATION OF BORROWER'S OBLIGATIONS

My oblications onder this Mortgage are binding upon me, upon my helirs and my legal representatives in the event of my death, and
upan eryone who obtains my rights In the Property.

{_ender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of
princip:! and inlergst dua under the Note or under this Mortgage. Even if Lender doss this, however, that person and { will both stitl
e fully obligated under the Note and under this Morigage unless Lender specifically releases me in writing from my obligations.
. Lender may ailow those delays or changes for a persan who takes over my rights and obligations, even if Lender is requested not
: o do so. Lender will not be required to bfing a lawsuit against such a person for not fulfilling obligations under the Nole or under

this Mortgage, even if Lender is requesled to do so.

10. CONTINUATION OF LENDER’S RIGHTS

Fven if Lender does not exercise or enforce any right of Lender snder the Note, this Mortgage or under the law, Lender wili still
have a!l of those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pay taxes, or pays other
claims, charges or Jlens against the Property, Lender will still have the right to demand that | make Immediate Payment In Full of the
cmount that | owe to Lender under the Note and under this Mcrigage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCEANING CAPTIONS '

Fach of Lender's rights under this Mortgage Iis separale. Lender may exerclse and enforce one Or more of those rights, as weil as
any of Lender's othar rights under the law, cne at a time or all at once.

If morc than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and oblt
gations contained In this Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us individuatly or
against all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Mortgage. However, if one of us does not sign the Note, then: (A) that person is signing this Mortgage only 1o give that person's
rights in the Property to Lender under the term= of this Mortgage; and (B) that person is not parsonally obligated 10 make pay-
menis or to act‘_undar the Nete or under this Mortgage.

The captions and titles of this Mortgage are for convenience only. They may not be used 10 interpret or to define the terms of this
Martgage.

12. LAW THAT GOVERNS THIS MORTGAGE

The lav that appiles in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern
the Note. f any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note will still

remain in effect if they can be given effect without the conflicting term. This means thal any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the temaining terms, and the remaining terms will still be enforced.
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1 STATE OF ALABAMA \ )
3 COUNTY OF &/ FERLCA )
4 - wmﬁﬂlg - JAAN, (?4220/{  aNotary Public in and for said County, in said State, hereby certify
:ﬂg that -ﬁ;.i_éﬁiﬁif oo e _ , whose name(s) FAY
» T e j s
:g sig‘:wﬂeﬁgu T‘?; !qegﬁlg gnveyance, and who 15 known to me, acknowledged befure me on this day that, being Informed
?i of :;hé %{m*ie-ntsgof ‘Mg qopvgiﬁrance. he. executed the same voluntarily on the day the same bears date.
r - Bven '%'qder :1? llﬂ'nﬂ'aﬁd official seal this [ a day of _é_,ﬂlﬂ I & ; 19_£‘-"£
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My cnmmlslun ngp\][eﬂ':c..{ / 52;/ ?!/ 3}«5‘——.’

Z" . Notary Public
;. el eyl p—— — - i._'.-"" r—
b STATE OF ALABAMA )
; COUNTY OF }
, _ . a Notary Public in and for said County, in said State, hereby cerify
E that . : . , whose name as '
; of . : , A _ is signed to the {oregoing conveyance,

0d who is known 16 ma, acknowledged before me on this day that, being informed of the contents of such conveyance, : —

as such . and with full authority, executed the same voluntarily for and as the act of said —

Given under my hand and oflicial seal this day of . 19

-1

My commission explras:
Motary Public
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