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‘ LOAN ASSUMPTION AND MODIFICATION AGREEMENT

CTHIS AGREEMENT, this day made and entered into by, belween and amonyg —Merrilt—— — - -

ﬂ‘ar_' P G_P“_dbp_rﬂ __a_"?f‘_ Jar]_ ”“‘fﬂ?ﬂf’ Gﬂﬁb_er:rv CKQLInCh . (hereinalter CSellers T, wit oTher to or oG

__E]RF:!‘E__ F_]J__"EET‘_EPE?{‘E]lL.:].E- _an_f:l_ ED]U_IH_b_'I__EI R'. B.‘.J_f‘;wnj_.!_ c(hereingfler Purchasers . &heher oo or ey,

and_ _Enael Mortgage Company, Inc.

“the Lender '}, WITNESSETH AS FOLLOWS:

PE et

RECITALS
A. The tender did heretolore loanto __Alan_R. Gadberry and Jan Downing Gadberry
_ is
mnihe pnncipz2l sumef $ _ﬁ_ﬂl _15';10-__OE e L . which s evidenced Dy their proansasoiy ne'e oited
Q
_f?bfuﬁrtﬂ__ e ... 18 ? e (heEreinalier ““the Mole '), under the terms of winch Hote they promised 1o repdy shd w1

Lender, o7 order with interes) from datear _Jen_and three-eiahths

Tl b [ — [ . f e g o= - - p——p =

[ ln-ij 7 Qr Anrisnt, ol

manihly nsialtments of 5“.‘;52:55 e e e {3,'}51 liﬁu payment D#T"l".tfh 'F'UIE tiey secured by their miontgage to the 1 ender,
%‘! [ A S
daled _.EEDEUH_T‘X_E',?H _?_q___ _and recorded at Volurie _ P('} .. .atPage BOJ . the ollice of the ludge of Probate of
\ _§h¢_1 tfy e GOURYY, Alabama (hereinafier the T Maortgagee’ ). The present, anpaid poncCpal balene of {ke
0
Nola, as of the date hereol, is § 4[_11_052 .32 — L withinterest pad to __H@}"T__l. . . 10 ______'__2 L Sallers enther were

ihe original makers of the Nete, or, f nol. have heretolore expressly assursed the payment thereof and are the present, primar'ﬁ_,f nnligos thereunder

8. Sellers have now soldrto Purchasers their interest inthe progerly covered by the Mortgdge. and Purchasers desire to essume and ag' i 10 pey
tnErNut_E and 1o pe:flurrn all of the phligations contained in the Note ang Marigage, wvath Sellers thereupon being released from any funher Kireonail
obligation or hatility to pay the Note or perform the obligations cenlained on the Note.

C. The Lender is willing to accepl and cunsent fo such assumption, proviied that, as conditions precedent therete, Purchasers shall have iri sLb-
miited credit infor mation and had their credil approved by the Lender, (1) expressly assumed and agreed to pay the Note and perlorm the oh gatuns
contained i the Note, and {in) agreed to increase in the interest rate on he unpaid halance of the Kote to rate ol interest s« sorth below

D. Upan compliance by Purchasers with the aforesaid requirements and «{5 acceptance of such assumption, the Lender 15 aiso willing 1o reteise
-=>elers from any further personal obhigation or liability to pay the Note and porform the ohbiligations contained on the Note. tut vath the Llorsage

c ~~Secunng the same to be and remain unchanged and n full force and effect.

) AGREEMENT

ENUW. THEREFORE, for and in consideration ol the premises and the muludl covenamts and agreements of the parties Recemalter cotlamen, 415
- agreed by, Detween and among Sellers, Puichasers and the Lender as folow's:

Mo {lommencing on J\pm Y1 e _ 821he principal balance of the Nole shall bear interest o4 the rate of _

<3 )
_Fifteen and one-half = 135 «, ner annum, and thereafter said principal 21id nterest shail be due

< and payable 1o the Lender, or order, in conseculive monthly instaiiments of prncipal and interestof $ ____ 643,76

Tl

< aach, COMMENEING on _May 1_ N I 32 and payabie on the ist day of gach conszgutive
lonth iherealter, with each such instaliment to be crudited first to accrued interest and the balance theicol to pracins! then

remdining unpaid and outstanding untif all of said principal and interest is fully paid. 1n addition to such monthly instaliments of princis and -
lerast, escrow paymenls for 1axes and insurance shall conlinug i the extent required by the Morigage.

2. Purchasers, [ointly and severally, hereby accept and agree io1he afuresa:d modific.ations of the Note and assume and agree to pay the Kole. a3
moditied. and further agree to keep, fully perform, carry out and zbide by the terms and provisions of the Note and 1he Mertgage secunng 2me, a5
herein mochfied.

3. Sellers, Purchasers and he Lender, jointly and severally, hereby agree that the terms and provisions of the Note and Mortgage are heiehy
amended and modified as herein set oul, and that the same {as herein modied) shall be and remain in full force and effect, as it the present pinoipel
batance of the Note had been 1he original amount evidenced and secured thereby, and as if the original interes| rate and inslalinent payrienis had
been those herein agreed upon by he parties herelo. Each of said parties further agree that nothing contamed herein shall in anywise alter . atfect or
impair any of 1he rights, poweis or remedies granted to the Lender under the terms and provisions uf the Note and Mortgage.

4. Seliers hereby warrant 1o the Lender that they have hereinfore duly excruied, delivered and filed lor record a guod and vakd Ceed conveyng 1o
the Purchasers he property covered by the Morigage, and Sellers hereby further transter, assign, set gver and deliver unto Purchasers aii of thae
right, title and interest in and fo any and al! escrow deposils presently held by the Lender in connection with said 1pan.

| 5.- Subject 10 1he provisions in this paragraph. the Lender hereby releasas Sellers, joinlly and severally, from any further personal ohigation ar
Hability to pay the Note and any other charges or amounis required by ediier the Note or Mortgage: provided. however. thal:

(i} Neither 1his reiease nor anything else herein conlained shaf! be deemcd 1o release, alter or attect, in any way, 1he Morlgzge, which shali be
and remain in full force and effect; :

{ii} Neither ihis release nor anything else herein contamed shall be deermed 1o release Sellers frem any covenants, expressed, or imphed. of
seisin, warranly of title or against encumbrances,

(i) Inihe eveni there is any mortgage, judgment lign, encumbrance or iizn, of any kind {gxcept taxes or special assessments nol yet du-). gt
{itle or inlerest in the property covered by the Mortgage in davar of any party or parties nol a party 1o this Agreement, o4 of the date of the
gxecutipn of this Agreement by the Lender, or in the gvent that the property has not been validly conveyed by Sellers to Porot asors 2nd
unless and until any and all parties claiming any right. title, interest, lea or encumbrance in on or to the property descnibed in the Nortgoage
shall have guly consented to, and joined i, this Agreement. the aloresaid re'ease of Sellers by the Lender shall have no torce o efle 2t and

{iv} The aforesaid release of Setlers by the Lender shall be eflective only fram and after the dale of execulion of this Agreement by the Lender

6. The nhiigations of Purchasers under the Note, Mortgege and this Agreement are joint and several, and this Agreement. and all provisis oon-
lained herein, shall be binding upen, and inure to the benefil of, the respective heirs, devisees, personal representatives, successors and u<gny of
both Sellers and Purchasers and the successers and assigns of the Lender. ,i/(/f

.

IN WITNESS WHEREQF, Sellers, Purchasers and the Lender have execuled thisinsliament, in triphicate, on this |
1 .
day aof __ ,‘E;‘lf (/
i,
Alan R., Gﬁﬂb'é"\"r“vg : i
Atining Gadberry
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