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BIAMIMGHAM, ALABAMA 37481
AGEMTS FOR

Misissippi Valley Title Jasuramce Compeny

MORTGAGE—~

STATE OF ALABAMA

SHELBY KNOW ALL MEN BY THESE PRESENTS: That Whereas,

cnumTY,} |
RONALD W. BAKER and wife, JOAN S, BAKER .

{hercinafter called “Mortgagors”, whether one or more) are justly indebled, to
DOUGLAS M. HALL and wife, JACQUELINE P. HALL,

(bexeinafier called “Mortgagee”, whether one or more), in the sum
¢ Three Thousand and 1o/100=-=-mmmcmsmmmmm oo o mamm o mm s —e mo oo o s mmmme s m s m o Dollers

(¢$ 3,000.00----Jr0ovidenced by 3 Real Estate Mortgage Note of even date calling for payment
in full within ninety-one (91) days
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And Whereas, Mortgagors agreed, in incurring said indebtadness, that this moirtgage should be given to secure the
promypt payment thereof,

NOW THEREFORE, In consideration of the premises, said Morigsgors,

RONALD W. BAKER and wife, JOAN S. BAKER
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(q and all others executing this mortgage, do hereby gunt. bargain, sell and convey unto the Morigages the following described
3 real estate, situated I8 ¢p g by County, State of Alabama, to-wit:

| ot 87, accnrdlng to the Survey of KINGWOOD, Third Addition, as recorded in Map Book 7,
Page 26 in the Probate Office of Shelby Cnunty, Alabama. Situated in the Town of

' Alabaster, Shelby County, Alabama.
! SUBJECT T0:

. Ad Valorem taxes due and payable October 1, 1982.

5 Fasements, restrictions, rights of ways, building lines, mineral and mining rights,

@[
j§ if any, of record.

3. Mortgage from the Granturs to Engel Mortgage Company, Inc., dated July 16, 1979 and
recorded in Mortgage Book 394, Page 40 (to secure the principal sum of $53 550.00),
0ffice of the Judge of Prubate, Sheiby County, Alabama, which the Grantees agree to
assume and to pay. .
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?ﬂi Said property is warranted free from all incumbrances and against any adverse claims, except as stated above
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To Have And To Hold the sbove granted property unto the said Mortgages, Mortgagee's successors, hefrs, and assigns for-
ever; and for the purpose of furthigr securiﬂg the payment of sajd indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upen said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off tfm same; and to further secure snid indebtedness, first above nanted undersigned agrees fﬁ
keep the jmprovements on said real estate insured against losa or damage by fire, lichining and tornado for the fair an

reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to zaid Mortgagee,

na Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned Iail to keep said property insured as above specified, or fail {o deliver said insurance policies to said Muri;'-
pagee, then the said Morigagee, or assigns, may at Mortgagee's option insure said Frﬂﬂﬁﬂf for zaid sum, for Mortgagee's
own benefit, the poliey if collected, to be credited on said indebtedness, less cost of collecting zame; all amounts so expended
by said Mortgages for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays sald indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereem, then this con-
veyance to be null and void; but zhould default be made in the payment of any sum expended by the _sa:d Mortgages or as-
signs, or ehould said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property becoms endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whola
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
pravided by law in ease of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sign of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for thres consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
ir. said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House doar of said County, {or the division thereof) where said property is lvcated, at public outery, to the highest
bidder for cash, end apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Sceond, to the payment of any amounis that may have been expended, or that it may then be neces-
sary to expend, in Paying insurance, taxes, or other incumbrances, with interest thereon; Thi , to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the Flid Mortgagor and undersigned
further sgree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to sald Mertgagee or assigns, for the foreclosure
of this mertgage in Chancery, should the same be 'so foreclosed, said fee to be a part of the debt hereby secured. o

IN WITNESS WHEREOF the undersigned T
RONALD W. BAKER, and wife, JOAN S. BAKER | | .
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w—have hereunto set their signature >  and seal, this 26 %nf Apri . .19 82 e 5
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FRTHE STATE of  ALABAMA |
JEFFERSON COUNTY | :
I. The Undersigned Authority - » & Notary Public in and for said County, in said State,

hereby cortify wast  RONALD W. BAKER, and wife, JOAN S. BAKER

whose nemes gyr@igned to the foregoing conveyance, and who  are known to me acknowledged before me on this day,

that being informed of the contents of the conveyance LNEY execnted the same voluntarily on the day the same bears date.
Given under nmiy hand and official seal this 2l day of

| e 19
_ Rcccr X XTetsBe s pn Notary Public.

THE STATE of

I COUNTY }

+ 8 Notary Public in and for said Cnunty, in said Etate..
hereby certify that

. : !
whose name as ot

8 corporation, is signed to the foregoing conveyance, and who is known to ane, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and ag the act of said corporation. '

Given under my hand and official seal, this the day of s 19
“_‘_”;;*.;,fg'%l,::.:__.h-m .y Notary Publie
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