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Thiz instrument was prepared by

/ (Namey. WALIER CORNELIUS - Attorney at Law
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Form 1-1-22 Rev. 1-68 :

MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

T oy
i :ITI:IE';":'} D%Lgﬁ%ﬁ;‘y } KNOW ALL MEN BY THESE PRESENTS: That Whereas, we, Walter
‘{} L] L [ ] .
Corneliuvs and wife, TLenora B. Cornelius,
(hereinaftcr called “Mortgagors”, whethor one or more) are justly indebted, to Robert J. Kilian, M.D,, P.A.,
Profit Sharing Contribution Fund
_ (hereinafter called “Mortgagee”, whether one or more), in the sum
o Six Thousand and no/100 - - - — ~o—e====""Dollars

(s 6,000.00 'y evidenced by ONF promissory note of even date herewith .in the like amount
of $6,000.00 bearing interest at the rate of fourteen percent (14%3) per annua from date,
payable in accordance with the terms of said note.
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&f', And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt "_:;
payment thereof, [..,.-'
NOW THEREFORE, in consideration of the premises, said Mortgagors, Walter Cornelius and wife, LEINDIE.“E.
- k . . r . . I.-J
i _-.:La_!rn.”% . an undivided one-half (1/2) interest in and |
and all n_\:;ng'::i'ls‘:'gxgchjfing this mortgage, do hereby grant, bargain, sell and convey unto the Mortga the following dederibed
real eﬁiate,‘-sfﬁua’rtgd "in Shelby County, State of Alabama, to-wit:
T b 4 O & e ] i

, Lot Mrmence at the Northeast corner of the NW 1/4 of the NE 1/4 of Section 16,
- Towpship 28, Range 1 West and run West along the North line of said forty acres
425 veet 1O/, point; thence turn left and run South and parallel with the East
ling of.said forty acres 200 feet to the point of begimning; thence continuve
South #nd parallel with the Bast line of said forty acres to the Northwesterly
1ing’ ¢f"the paved Dunnavant Road, also known as Shelby County Higlway 41; thence
turn left and run in a Northeasterly direction along the Northwesterly right—of-vay
line of said Dunnavant Road to the Southeast corner of the lot conveyed by William
F. Cornelius and wife, N.A. Cornelius, to Eugenia C. Clemore and Mildred W. Wright
by that certain warranty deed recorded on May 22, 1963, in Deed Book 225, at ,
page 439, in the Probate Office of Shelby Cownty, Alabama; thence tm Jeft and
run West along the South line of said lot to the point of beginning; containing
1.3 acres, more or less. Subject to that certain 50 foot circular roadway, manning
along the South line of the lot described in the above recorded deed.
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Subject to all easements of record, and to current year ad valorem taxes.
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Said property L warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortrages, Morigagee's euccessors, heirs, and assigna for-
ever; and for the purpose of further secuning the payment of said indebtedness, the undersigned agrees to pey ail taxes or
asscssments when imposed legally upon said premises, and should default be made in the payment of same, the _smd Mortgagee
maoy &t Morigagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damasage by fire, lightning gnd tornado for the fair and
ressonable insurable value thereof, in companies satisfactory to tke Mortgagee, with loss, if any, payable to said Mortgagee,
gs Mortgapee's interest may appear, and Lo promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to i&ep said property insured as above specified, or £ail to deliver said insurance policles 10 said Mort-
gagee, then the said Mortgagee, or assigns, may st Mortgagee’s option insure said property for said sum, for Mortgugee's
own benefit, the policy if collected, to be credited on eaid indebtedness, less cost of collecting same; all gmounts so expended
by said Mortgagee for tazxes, assessments or insurance, shail become a debt to said Mortgagee or assigns, additional to the
debt hereby speciaily secvred, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, ang be at once due and payable.

Upon condition, however, that if the sald Mortpagor pays said indebtedness, and reimburses said Mortgegee or aseigni
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thercon, then this con-
yveyance to be null &nd void; but should default be made in the payment of any sum expended by the said Mu_rtgagee OT as-
signs, or should said indebtednmess hereby secured, or sny part thereof, or the interest thereon, remain unpaid at matunty,
or should the interest of said Mortgagee or assigns in said property become endangered by reasen of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hareby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in.case of past due morigages, end the said Mortgagee, agente or assigns, shall be authorized to take posses-
sions of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publicailon in some newspanet publigshed
in seid County and State, sell the same in lots or parcels or en masse &3 Mortgagee, agents or assigns deem best, in front of
ihe Court House door of said County, {or the division thereof) where eaid property is located, at public outery, to the highest

t bidder for cash, and apply the proceeds of the sale: First, to the expense of mdvertising, selling and conveying, including a

: reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of maid
indebbedness in full, whether the same shall or shall not have fully matured at the date of said zale, but no interest shall ba
coilected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Morigagoer and undersignad
further apree that said Mertgagee, agents or assigns may bid at said sale and purchase gaid property, if the highest bidder
therefor: and undersigned further agree to pay & rensonable attorney’s fee to said Mortgagee or agsigns, for the forecloesure
of this mortgage in Chancery, should the same be so foreciosed, said fee to be & part of the debt hereby pecured.

IN WITNESS WHEREOF the undersigned Walter Cornelius and wife, Lenora B. Cornelius
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:;u:_:, have hereunto set thejp signatureg snd seal, this /‘ﬁ,lﬁ « day of Apl,:il , 18 g2
& 7 / ﬁJE o liia ... e {SEAL)
walter Cornelius -
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= B. Cornelius
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THE STATE of Alabama GNERE ey
ll Jeffer 1 -.,'t:'\h"‘ fE_ .‘; "I"u..
SN COUNTY SNCELL o
- Rl S
1, the undersigned , & Notary Public in and for esid ‘Caunty, hf'iaid ate, ©
hereby tertify that Walter Cornelius and wife, Lenora B. Cornelius, P el E ! ¥
are - SRR ~ W R

whose name S ° signed to the foregoing conveyance, and who are known to me acknowledged MQ’B‘E '-"'“,;fa".- '} -;..'

thet being informed of the contents of the conveyance they oxecuted the same voluntarily on the dny*ﬁi‘a‘:vl@;ﬁé‘bui:étﬂﬂ&"

Given under my hand and official seal this .-3'(13@__4'? day of April ~ | *":fdﬂi, ,c;;);h f ;w.-.*-“ -
My Comudgsion Expives:(ly w4 1443 /f}w-;u-"' P Mepgos  Notary Public.
THE STATE of Y } | | i -
I, , CouNTY | , & Notary Puhlicl in &nd for said County, in said Etu.to,
hereby certify that -
whose nome a8 ' of :

_ a corporktion, i3 signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
X heing informed of the contents of such conveyance, he, as such officer and with full suthority, executed the same voluntarily
for and as the act of said corporation. ] '

Given under my hand and official seal, this the day of - , 18
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Return to: 4

Title Guarantee Division

TITLE INSURANCE-- ABSTRACTS
Birminghsm, Alabama
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