"%
J ¢

-

]

AT

147

(R

7

-_—— e m—— eh——— gy = . = . A mam

247 KW an

THE STATE OF ALABAMA )

COUNTY OF SHELBY )

GENERAL PART: i 2SHIP AGREEMENT

TiLIS hGREEHEHT; made and ent v into this 23rd day of April, 193,
by and between MYRA JO GINGO and !'t:2CAN PARK, LTD., an Alabama limited
partnership, (hereinafter refoerred 1o as "Partners'')

WITHILS SETH

WHEREAS, Partners are hereby torming a partnership for the purpo:.
of acquisition and development of 1l real property located and situated
in Shelby County, Alabama, and whichi is described in Exhibit "A" which
is attached hereto and made a par! hereof by reference.

NOW, THEREFDRE, in considerat ion of the premises and the sum of Ooe
Dollar (51.00) and @ther good and valuable consideration, in hand paid by
cach of the partnefs to the other, the recelpt and sufficlency whercot 1

hereby acknowledged, the partners .puree as follows:

shall hereafter be known as GINGG 'NIGAN PARK. The principal office of

the par?nership shall be 2143 Higivecay 31 South, Pelham, Shelby County,
nlabama; or at such othar placc a.: Partners may designate from time to
time.

2. TERM. The partnershlp «'+t:1] commence as of the date hereot and
shall continue until terminated :: eoxpressly herein provided. The deith
retirement, inﬂaﬁity or legal di«<.Hillty of any partner, the assigonment
x¢f any partner's interest herein, .r the voluntary act of any partnoer
shall not fnterrupt the business »f, or terminate the partnership.

3. CAPITAL. All necessary !'nds, including werking capital, when

to the Property, shall be providie:d by the Partners as follows:

25% by Myra .!» Cingo
75% by Murgan vark, Ltd.

—_—

the following percentage ratios:

-

25% by Myra ! {ingo
75% by Morga:n I'urk, Ltd.

1. NAME. Partners do herelt - torm an Alabama geueral partnership whie

and as requlired to carry out the -tivities of the partnership with re.pr.

4. PROFITS AND 10OSSES. The et profits of the partnership shall b

divided between the partners and tie net losses shall be borne by ther in
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beparate capital and income acc.tots shall be maintained for each Partner,

-t = LomamaE

‘artnership profits and losges (bioll be charged or credited to the coparate
income account of cach Partner.

Anything to the contrary u.t vithstanding contained hercin, tlerc
shall be no dlstributiun of net profits to the Partners until such 1w 1
Myra Jo Cingo has been paid the 1ull gum of $150,000.00; and there shal’l
be no distribution of net profir: thercafter until Morgan Park, Ltd. hie
been pald the sum of $450,000.0°:. After the payment of the $150,000.00
to Myra Jo Gingo and the paymen: of the $450,000.00 to Morgan Park, I.td.,
the net profits shall be divide! in acecordance with the percentage ratic -
hereinabove set forth. Tt hein, the intent and purpose of this provision

. of this partnership agreement tl.at Myra Jo Gingo shall be paid $150,0006.70
I

e /4T

before any distribution of any | iud or character is made to Morgan Park, Ltd.

In any form or faéhinn.

5.  BOOKS. The usual book. of account shall bhe kept properly pusteld,

,r'{

7 ¢

and shal] not be removed {rom ti.- place of business without the consont

2

of both Partners. Each Partner -all have free access to them at all

times, and may be at liberty ro nake such abstracts therefrom as they may

deem appropriate.

H 6. ADDITIONAL CAPITAL. Ar+ and all additional capital ncvcessary

$Tﬁ?ur carrying on said business o jpartnership shall be advanced by Lhe

Fartners hereto and in proporti..:. to their ownership of the partnoership
assets and all personal propert. o1 real estate purchased or accumulat o

by the partnership out of partno:- hip funds shall be owned by the Partpo oo

/7. DUTIES. Each partner -:oill:

|
|
I
|
4'
"4 in proportion to their percenta:s  ownership of said partmership.
I
l
b

|

l| (a) diligently attend to t° - business of the partnership and devotir
i so much time and energy as may ' wecessary for the sucecessful opuration
i

i of the partnership business:

, (b) punctually pay their s rate debts and indemnify the other

:
Vartner and the assots of the p..owrrship against the same and all expon-ao.
on account thercof;

(¢) deposit all monien, che o and negotiable instruments roceived

them on account of the partoerst. ! o into the partnership's bank aceount ¢

. odccounts,
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{(d) be just and faithful to Lhe other Partner, and at all times
give to such other Partner full information and truthful explanations of
all matters relatimg to the asset- of the business and afford every 1

| * H
i

assistance in thei+ power In carrying on the business for their mutunl

advantage. i

(e) Morgan Pérk, Ltd. shall 2t all times during the term of this E

partnership agreement pay from 1t funds that certain indebtedness ;

secured by a certain mortgage excouted by L, E. Sanford and wife, Mary A. r

Sanfnrd to Home Federal Savings & loan Association of Birmingham dated

i Jun% 25, 1971 and recorded in Mort.ape Book 318, Pape 39 in the Offlce of

| the Judge of Probate of Shelby County, Alabama. If, for any reason,

| ,g t-Io:rﬁan Park, Ltd. %huuld fall or rvfuse to make such mortgage payments 5
| and Myra Jo Gingo %5 required te »ay such mortgage payments, she shall

|

gphbe repaid by the p%rtnerﬂhip, and such sums as she may advance or pay »n

|

o

+

said mortgage indeﬂtedness, shall Lear interest at the rate of 18% per anum.
i
Any such indebtedndss due Myra Jo Gingo for the payment of such mortgage

Indebtedness shall be a charge or «laim against the partnership and must

i
be paid to her together with the 3150,000.00 mentioned in Paragraph #4 hv:vin-%
I I

|

above. In the event the indebtedncss due Myra Jo Gingo exceeds the $150,000,00

ment foned In Paragraph #4, the ent ire amount of $150,000.00 plus mortgage i

advances, with interest thereon :u!: the rate of 18% per annum as specificd

herein, shall be paid to her in fnll before any distribution of any kind or

—— e ——— — =

character is made to Morgan Park, l.td,

(b ' B. SALE OF PARTNERSHIP INTE::5T. No Partner shall, without the !

written consent of the other Partnir, sell, assign or otherwise transfer .uy

or a1l of his interest in the partucrship; and any purported sale, assign: .cent
or transfer of a partnership interest in contravention of such provision
shall be null and void and of no 1orce and effect.

9., PLEDGE OF PARTNERSHIP IN'IREST. A Partner shall not pledge or

hypothetate all or any portion of their partnership interegt to sccure a

|
E
. |
|
I

loan from any person, firm, corporation or lending institution.

10, DEATH OR DISSOLUTION OF A PARTNER, Neither the death of My -a

Tt =1
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Jo Gingo nor the dissolution of Mirjyan Park, Ltd. shall terminate the

partnership. On the death of Myr.a To Gingo, her estate (or in licu therve..f {

|
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the entity desirnated in such Pa:tner's Last Will and TEstament), shall
without further aﬁtion succeed to Lhe deceased Partner's interest herein
and shall assume @11 the obligations hereunder of the deceased Partnor
and shall hecome 4 Partner hereunder with the same rights and liabilities

as were held by the deceascd Partncr. The dissolution of Morgan lark,

Ltd. shall not terminate the gen-ral partnership created hereby, but the
person, persons or legal entitic: who acquire the assets of Morgan Park,
Ltd. on dissolution shall become i+ Partner or Partners hereunder and

shall assume all the obligation: hereunder of Morgan Park, Ltd. with the

saﬁe rights and liabilities as w.re held by Morgan Park, Led.

11. DISSOLUTION. The part:crship may be dissolved at any time by

agreement of Partners and shall L dissolved upon the sale of all of the

partnership Property. In the ev.nt of any such dissclution, Partners

o7

AT 2

shall proceed in an orderly fashion to sell the partnership PRoperty. The

. I
! following order of priority:

| | (igghbruceedﬂ of any such liquidation shall be applied and distributed in the

(a) To the payment of $150,000.00 to Myra Jo Gingo.

(b) To the qayment of any -ums advanced by Myra Jo Gingo for the payment

Q(q of the mortgage indebtedness to ilome Federal Savings & Loan Association
| |

. under that certaiﬁ moyrtgage recorded in Mortgage Book 318, Page 39, in salid

obate Office, together with an, interest thereon at the rate of 18%
. petr anoum.

L
} (¢) To the payment of the l-bts and liabilities of the partnerchip

and to rhe expenses of liquidati.n.

(d} To the payment of $450,000.00 to Morgan Park, Ltd.

(e) To the repayment of any loans or advances that may have been
!

| !
| made by any of the Partpners to the partnership, but if the amount available

- — e —— . —— —— e — ——— = -

fnﬁ such repayment shall be insufficient, then prorata on account thercot.,

|
i {f} Any remaining sums sh-1! be divided by and between Partners as
{ fnllnﬁs:

25% to Mrya .lo Gingo

752 to Morg.n Park, Ltd.

12. ARBITRATION. Any con!roversy or claim arising out of or

relating to this Agreement or tl.- breach thereof between Partners shall

be settled by arbitration on Sh. lhy County, Alabama, in accordance with the
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rules then appertaining of the American Arbitration Association, and judga nt

upon the awared rendered may be en'cred in any court having jurisdiction

thereof, '

&

13. POWER ANDEAUTHORITY TO EXICUTE DEEDS, MORTGAGES AND OTHER
CONVEYANCES. The réal property of the partnership shall not be conveyad by
deed, mortgage or otherwise except when executed by both Partners, Myra .Io
Gingo and Morgan Park, Ltd.

14. NOTICE. All notices, el.ctions, demands, requests, offers and

acceptances contemplated by this Ajrccment shall be in writing and shall b
sent:by registered or certified United States mail, postage prepaid addres: ed

to each Partner at the address set {forth herein:
|

nga Jo Gingo
2048 Valleydale Tcrrace
Birmingham, AL 35244

]S/

Mprgan Park, Ltd.
2141 Highway 31 South
Pglham. AL 35744

‘or at such other address as may hercafter be designated by notice given by

H (Fa .

#ny Partner. All notices shall be dcemed given three (3) days after the

postmark .date, except for change oi address notices which shall be decmed
glven when received.

15.  RECORDING OF THIS PARTNEKSUIP AGREEMENT. This partnership agrce-

5 ‘2(“
/.

nt shall be recorded in the Office of the Judge of Probate of Shelby
| County, Alabama, for: the purpose of giving notice to all persons, firms,
partnerships or corporations who miy hereafter have interest in the real

property described in Exhibit "A" or any part thereof of the limitations

and restrictions imposed on sald re¢al property by the terms and provisions
hereof .
16.

BINDING EFFECT. This agrcement shall inure to the benefit of

and be binding upon the parties hervto, theilr heirs, executors, legal
repreﬁen;utiven. successors and as:.ipgns of the parties hereto.
17. ' ACREEMENT IN COUNTERPARTS. This agreement may be executed in

|
several dounterparts and all so exccuted shall constitute one agreement.

1 18. | APPLICABLE LAW. This agrevment and the rights of the parties
| |
hereunder shall be Iinterpreted In .iccordance with the laws of the State of

Alabama.
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| IN WITNESS WHEREQF, the paitics have cxecuted this agreement as of o he

. day and year first above writte:..

= s Bk, —

..._‘// 1;r fo "/ (SEAL)

MORGAN PARK, LTD., an Altabam:
limited partnership

i jé’?vz«(_” (SEAL)

Robert W. Bone  CENFRAL VAN NER ;

lone.

.= Chenault Investme
| - ATTEST:

BY : (HF.;'LI.)

. — -

L. Chenault, President
GENERAL PARTNER

. THE STATE OF ALABAMA)
-% COUNTY OF JEFFERSON )

I, the undersigned, a Notar- l'ublle in and for said County, In said State,
liereby certify that Myra Jo Ging., whose name is signed to the foregoing
General Partnership Agreement, aid wiw is known to me, acknowledged before

me on this date that, belng infori~d of the contents of the agreement, she

ﬁ&gféQ 2

{
§i3 txecuted the same voluntarily on the day the same bears date. ' i ‘H“
i ; ‘l. d 1 "
: ;1 Given under my hand and offic inl seal this the 23rd day of hprit‘ 1982,
: :I\":'] . l; 15{:"
3 oot
‘:i‘ ‘.-‘" ,‘i )/ j,, T .7 -
N [ : B "Tf" ‘fi f N eme e e oo
| ToNota Publlic
: :\i ¥ ) }}F L}
o t‘\ THE STATE OF ﬁInBﬁHA)
- -\ COUNTY OF JEFFERSON )
L “ls
L (3})5 1, the undersiLnLd a Notar. Public in and for said County, Iin said State,

Boue, whose name as general partner of Morean

'ldr Itd., an Alabama llmitLd prtucrship, is signed to the foregoing General
| Pﬂrtnrrahip Agreement, and who i known te me, acknowledged before me on Lhis
'wday that, bheing informed of the « wilents of the agrecment, he, in his capacity

| a8 general partner, executed the c.ame voluntarily for and as the act of w.aijd
I'partnrrﬁhip. T

I “

jl Civen under my hand and official seal this the 23rq/day ﬂf ﬁgqlﬂygpﬁw
i | { '/ ffj f
Z r' ' 3 \,"‘- o
: f : (. __fﬂ_/ff""/\/ / 'IH

[ Jf_-ﬁl‘}' Public¢

I
1
o
'l
v
I
I
[

|
!
!
L:
[
i
J
F
|
|
i
|

. i

|
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! 'HE STATE OF ALADAMA)

E COUXNTY OF JFEFFERSON )

!; I, the undersigned, a Notary “iblic in and for said County, in said Ltate,
~hereby certify that B. L. Chenanlt, whose name as President of Chonault

l‘lnvEHTmPnt Co., Inc., a corporaltic., s geﬁera] partner of Morgan Park, [.t..., |

- an Alabama Vimited partmership, [ .igned to the foregoing GE‘I‘I.E.]"d] Partner hip

'iﬁgrpﬂmcnt and who ia known to me, cknowledged before me Dﬂ this dAy 1n11,
|huinh informed of Lhe contents of 'L agreement, he, as ﬁuch\ m}i’ft"t Thavd oth
}fuI] authority, fxr:c‘,uted the same .oluntarily for and as the nrt of safd

i corperation, in its: capacny Ag goeeral partner, P '.' 1\, "nr
|l ’
!

Civen under my hand and nffi-ill b531 tha JBrd dny of AE}jl 198!.

>/ .
(_ II #//;, f/"f" /f*'*..f/f'".____F__ _ '
:.'n',u}r Public

[
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Conun--nce at the Northwest corner of the: Nw 1/4 of the Bw 1/4 ot Section
31, Township 19 S»nuth, Range 2 West,thence run Easterly alonng the horth
Line ~t gaid Sectinsn 31, a distance -1 99.00 feet ta Lthe porint »t
Leaginning; thence contlinue Easterly cinng saild Horth line ot Secbinsg sl
a0 disrance of 1097.0 feet; thence trarn 90 deg. 00 min. right and run
soutiacerly 285,00 feet; thence turn & ceq., 24 min, 20 sec. right and rurn
navt hiwesterly 27.65 feet;thence turr oy dey. 37 min, 36 sec., right U2
the <hord »f a curve to the loft (soic curve having a central angle of
b deiy. 08 min. 38 sec, and a radius ~f 447.09 feet), and run alonyg saic
curve 47,94 feet; thence turn a defloection angyle of 3 deg. 04 nin. 19
cec. left from the chord of said curve and run 149,75 teet; thence turn
3 deg. 14 min., left to the chord of o curve ta the lett {said curve
having a central angle of 6 deg. 28 i.in. and a radius 2f 860.06 feet)
and 1un alang said curve 97.07 feet; thence turn $2 deg. 57 mln, 52 sec
left from the chord of said curve arnd run southeasterly 329.18 feet;
thence turn 87 deg, 13 min, 10 sec. leit and run easterly 8Y.30 teer;
thence turn 5 deq, 40 min., 05 sec. right and run southeasterly 144,20
- feet;thence turn 7 deg. 15 min, 40 sec. left and run nottheasterly
- 616.27 feet; thence turn 91 deg, 3% min, right and run southeasterly
394.45 feet; thence turn 113 deg. 45 win, right and run northwestetly
3J87.40 fcet to a point, (said point Leing on a 50.0 ft. radius Cul De
sac and on the centerline of street, the last described course intep-—
ﬁ*g secting the centerline of said strect at an angle of 18 ceqg 33 win.);
! thence left aro~und Cul De Sac 130.90 teel L9 a point 25.0 feet from
22 centerline nf street; thence turn left and run northwesterly parallel
Ctrarnd 25,0 feet ~ff centerline of Liuid street a distance of 142,33
- feet and the P.C. of & curve; thencc turn a deflection angle of 18 weg.
20 wmin. 30 sec, left for a chord dicturice of 79.18 feet (Arc distance
“I Le:lng B0,56 feet), to the P, T. »f woiu curve; thence tutn a deflection
ﬁgg.anqlv nf 18 deg. 20 min, 30 sec. lef: and run 94.44 feet to the F.C. -t
NS é curve; thence turn a deflectinn arjle of 2 deg. 47 min, 30 sec. lett
" for o chord distance of 97.44 feet (/rc distance being 97.56 feet) to
b{ the o 1. ot saild curve; thence turrn ¢ deflectinn angle of 2 wveg.,47 nin
g 30 See, left and run 67.50 feet to tn. PLC. 2t a curve; thence turn a
- deflectinn angle »f 29 deg. 36 min, iU sec, lett tor a chord distance
i af 165,064 feet (Arc distance being 111,06 feel) Lo the F.1. of salc
ETU curve; thence turn a deflection angl: of 29 deg, 36 min. 30 sec. left
w and run 231.06 feet tn the P.C. ot & curve: thence turn a detlection
| engle of 3 deg. 45 min. left fnr a8 cinrd distance of 146,29 teet (Arc
'H§\€intunce being 196.43 feet) to the I'.i. of sald curve; thence turn &6
~ deyg. 15 min, right and run northwest rly 55.38 teet; thence turn 51 dey
3 00 min, 34 gec, left and run 291.62 ¢t to & p2int on the Northeaso-
=I¥ ¢rly right-of-way linc of U, &. higl. .y No. 31; thence turn $4 weg. LL
nin. right to the chnrd of a curve t the right {(said cutve having o
‘- central angle of 10 deqg. 24 min, 21 ¢, and a raedive of 180Y.96 teet)
and run al»ang said curve and said K. ..k, 32b5.70 feet; thence SU wuey,
riqght L{rom the tangent »f said curve .nd run along a raogial line of
Sald curve 50,0 feet; thence turn 906 zeg, left to the tangent of «
curve to the right (said curve having o central angle of 15 aeg. LU mn
end o radius of 1759,80 feet) and ru clong saild curve and k.U,
! 160,73 tect; thence turn 890 deg. lef: {from the tangent of said curwve
: and run alang a radial line of said curve 50.0 feet; thence turn Y4 acg ‘
| 25 mn, 35 gec. right to the chord of ¢ curve to the right {(sailua curve

b

having a central angle of 8 deg. 51 iin, 11 sec. and a radius of

1809 .86 feet) dnd run along said curv. and said K.O0.W. 279,65 feet va
the end ~f said curve and the beginni gy of a spiral curve to» the right;
thenoe turn 7 deq. 30 min, right fro.: the chord »l laésL describec curve
arvl run 248,00 'feet to the point of -ginning; being situatea in

Shelly Crunty, ‘Alabanea.
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