THIS INSTRUMENT PREPARED BY:

| WaThce, El1is, Head & Fowler
STATE OF ALABAMA, | . Attorneys at Law |

Columbiana, Alabama 35051

"
MORTGAGE

— e . SHEIBY COUNTY
WHEREAS, BILLY FRANK KNOWLES and BRENDA T, KNOWLES

Is/ARE  INUDEBTED TG THE FEDERAIL LAND BANK OF NEW ORLEANS, HEREINAFTER CALLED MORTGAGEE,

e sum or SEVENTY-SIX THOUSAND AND NO/100 {$76,000.00)

—— DOLLARS, AS EYIDEMNCED

BY A PROMISSORY NOTE OF EVEMN DATE HEREWITH, PAYABLE TO YHE ORDER OF THE FEDERAL LAND BANK OF NEW ORLEANS -
IN INSTALLMENTS WITH INTEREST ACCORDING TO THE TERMS OF SAID MOTE., THE LAST INSTALLMENT BEING DLE ANMD PAYABLE ON

May, 2012

THE -..‘.E :'3_1.;_ DAY CF

NOW. THEREFQORE, TO SECURE THE PAYMENT OF SAID INDEBTEDNESS., ATTORNEY'S FEES AND THE PERFORMANCE OQF
COVINANTS AND AGREEMENTS HEREIN MADE,

BILLY FRANK KNOWES and BRENDA T, KNOWLES, HUSBAND AND WIFE

HERFINAFFER CALLED GRANMTOHR, WHETHER ONE OR MCRE. 'N CONSIDERATION OF THE PREMISESE AND FIVE ($3.00) DOLLARS
FAID TO GHANTOR DY MORTGAGEE, DCOES HEREBY GRANT, BARGAIN, SELL AND CONVYEY UNTO SAID MORTGAGEE, ITS SUCCES.

!
i SORS AND ASSIGNS, TME FOLLOWING DESCRIBED REAL ESTATE SITUATE IM Shelby
COUNTY, ALABAMA, TO-WIT:

! The SE% of SWk, and all that part of the NWy of SE4 of Section 17, Township 20
South, Range 2 East, which 1ies South and Southwest of Narrow Road, LESS AND EXCEPT
portion thereof condemned by Alabama Power Company for the raising of water level

: o~ in Yellow Leaf Creek, containing 60 acres, more or less.

é A3 Subject to utility easements and road rights of way of recovrd,

% Also subject ta the followings

ig EE? Less and except and also subject to that portion condemned by Alabama Power Company
L «<¢ in connection with the raising of Lay Lake (See Pending Suits Record 4, page 38,

; . Tiled by Alabama Power Ca, {n the Probate Qffice of Shelby County, Alabama,)

i 5 .

3 5

Also LESS AND EXCEPT all that part of the SE4 of the SWh lying West of Yellow Leaf
Creek, containing 5,40 acres, more or less, Section 17, Township 20 South, Range 2 East.

Subject to 011, Gas and Mineral Lease to Atlantic Richfield dated July 10, 1981
recorded in Probate Office of Shelby County, Alabama in Deed Book 337, page 989.
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PookK,

TGO HAVE AND TQ HOLD THE AFOREGRANTED PREMISES, TOGETHER WITH IMPROVEMENTS AND AF‘F‘I..IHTEHAHEEE; THERE.-
UNTO BELONGING, UNTO THE MORTGAGEE, ITS BUCCESSORS AND ASSIGNS FOREVE®™

GRANTOR COVENANTS WITH MORTGAGEE THAT GRANTOR IS LAWFULLY SEIZED IN FEE OF THE AFOREGRAMNTED FREMIBES:
THAT THEY ARE FREE OF ALL ENCUMBRANCES: THAT GRANTOR HAS A GOOD RIGHT TQ SELL AND COMVEY SAME TO MORTGAGEE;
AND THAT GRANTOR WILL WARRANT AND DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWFUL CLAIMS AND
DEMANDS OF ALL PERSONS,

GRANTOR FURTHER COVENANTS AND AGREES:

1. TQ ASSESE BAID FROFERTY FOR TAXATION AND TO PFAY WHEN DUE ALL TAXES, LIENS, JUDGMENTS, OR ASSESEMENTS ASSESTED AGAINET
SAID PROPERTY AND TO PROMFILY FURNISH MORTGAGEE WITH TAX RECEIFTS EVIDENCING PAYMENT OF ALL TAXES.

#. To INSURE AND MEEP JNIURED BUILRINGS AND OTHER IMPROVEMENTS NOW ON, OR WHICH MAY HEREAFTER BE PLACED OM, SAID PREMIBES,
AGAINST LOSS OR DAMAGE BY FIRE, WINDETORM AND/OR EXTENOED COVERAGE, AS REQUIRED BY MORTGAGEE, ANY POLICY EVIDENCING SUGCH INSURANGE
T BE GEPOSITED WITH, AND LOSE THEREUNDER TC BE PAVABLE TO, MORTGAGEE AS ITE INTEREST MAY APPEAR. AT THE OPTION OF GRANTOR, AND
BURJECT To GENRARAL REGULATIONS OF THE FARM CREQIT ADMINISTRATION, SUMS S0 RECEIVED BY MORTGAGEE MAY BE USED TC FAY FOR RECOM-
BTRUCTION OF THE DESTROYERD IMPROVEMENT(S): OR IF NOT S0 APPLIED MAY, AT THE OMNTION OF MORTGAGEE, RE APPLIED IN PAYMENY OF AMY HH-
CEATEDNESS, MATURED QH UNMATURED, SECURED EY THI® MORTGAGE,

3. TQ PROFERLY CARE FOR AND CULTIVATE SAID PROPERTY IN A FARMERLIXE MANMNER, AND NGT TO COMMIT WASTE, CUT, REMOVE, OR DAMAGE
TIHBEA OR IMPROVEMENTS, OR ALLOW WASTE TO BE COMMITTED, OR TIMBER OR IMPROVEMENTS TO BE CUY, REMOYED, OR DAMAGED. IN THE EVENT
THIS COVENANT IS BREACHED. GRAMTOR AGREES TO PAY ALL COSTS AND EXPENSES, INCLUDING REASONABLE ATTORNEY'S FEES, INCURRED BY MORTGACER
IN INVESTIGATING SUCH VIOLATION AND IN PROTECTING AMND PRESERVING THIS SECURITY,

4. THAY THIS MORTGAGE 18 A YALID FIREY LIEN AGA!NEY ALL THE LAND AND [MPROVEMENTS OFFERED AND APPRAIBED AS BECURITY FOR THIS
LOAM, IF THE VALIDITY OF THIS MORYGAGE OR IF GRANTOR'S TIYLE TO ANY OF SBAID LAND OR IMPFROVEMENTS I8 QUESTIGONED, 1IN ANY MANMER, OR |F
AMNY PART OF BUCH LAND OR !MPROYEMENTS I NOT PROPFPERLY DESSRIBED HEREIM, MORTGAGEE MAY INVESTIGATE AHD TAKE SUCH ACTIOM AR IT CON-
TIDERS MECESSARY OR DESIRABLE FOR THE PROTECTION OF ITS INTERESTSE AND FOR THIS PURPOSE MAY EMPLOY LEGAL COUNSEL OR EXPFLRT ABPBISTANCE,
AND GRANTOR WILL FROMPTLY FAY ALL EXFENSES BO INCUARED BY MORTGASER.

E. GRANTOR PFURTHER COVENANTS AND AGREESR TO OHBTAIN ARD CARRY CREDIT LIFE INSURANGCE ON THE LITE OF GRANTOR AND/OR TO ASRIGNH
THE BENEFITS [(ROTH CASH YALUKE AHDfnn DEATH BENKFITS)} OF ANY EXIBTING FNBURANCK ON THE LIFE OF THE GRANTOR, WHEN REGQUINED BY MORT-

GAGEE, AHY POLICY EVIRENCING SUCH INSURANCE TO BE DEFOBITED WITH AND ANY LOBS THEREUNDER TG BE PAYARLE TO MORTGAGER AS ITE INTEREST
MAY AFPEAR,

5. THAT IF GRANTOR DEFAULTE IN ANY OF THE FROVISIONE OF PARAGRAPHE 1, 2, ¥, 4, OR B HEREDOYF, THEN MORTGAGEE MAY PAY SUCH TAXKES,
LIENTG, JUDGEMENTS, OR ABSESIMENTS, CBTAIN AND PAY FOR SUCH INELURANCE, OR ADYVAMNCR SUCH ATTORNEY' & FELE, EXPENSER AND COBTS, AND
GRAHTOR AGREES TO IMMEDIATELY PFAY MORTGAGKE ALL AMOGUNTS SO ADVANCED, THAT ALL AMOUNTS BO ABVAMCED EHALL B SECURED HERKBY.

T. THAT ALL KREPRESEMTATIONS AND BTATEMENTS MADE IN THE APPLICATION FOR THIE LOAN ARE TRUE AND :q_nmr, THAT THE PROCEEDE OF
THIF 1 DAM WILL BE URED $0OLELY FOR THE PURFOSIKS BFECIFIED 1IN SAID APPLICATION, AND THAT GRANTOR WILL COMPLY WITH ALL REQULUIAEMENTE AMD
CORDITIONG IMPOYED BY MORTGAGEN IN MAKING THIS LOAN.

E. THAT GRAMNTOR WILL NOT SYELL, MORTJIAGE, OR UTHERWISE ALIENATE THE FROFERTY HEREIN DESACKHIBED WITHOUT THE WROTIN COMBIENT OF
THE MORTCAGER.

. THAT ALL DODEFALULTED PFATMENTA AND ALL ILUME ADVANCEDS BY MORTOGAGEE, A8 PROVIDED FOQR HEREIM, fHALL, FROM THE DATE DUE, BEAR
INTEREST AT THE RATE [N LEFFECT DURING THE PERIOD OF OEFAULT PLUS TWO (2%} PER CENT PER ANNLUM.

10. THAT MORTAQAGEK MAY AT ANY TIME, WITHOUT NOTICK, RELEASE ANY OF THE pROMERTY DEECRIEED HEREIN, &£RANT EXTENIIONS OR DEFER-
MUHTE OF TIME OF PAYMENT OF THE INDERYEONESS SECURED HEREBY, OR ANY PFART THEREOF, OR RELEASE FROM LIABILITY ANY ONE Ok HOWE PARTIESR
¥irii: ARE R MAY BECOME LIABLE rOR THF PAYMENT OF SAID INODEBTECNESS, WITHOUT AFFECTING THE MRIGRITY 2F THI2 LIEN OR THE PERBONAL
LIASILITY OF THRE GRANTOR OR ANY OTHER FARTY LIABLE DR WHD MAY BECOME LIABLE FOR THE INOESTEONESS l[ﬂlﬂi‘lﬂ_ BY THIF INETRUMNMENT..

1. THIS INBETRUMENT AND THE NOTE BECURED HEREBY ARK BUNJECT TO THE FARM CREDIT ACT OF 1971 AND ALL ACTS AMENDATORY THERIOF
“Rh SUPPLEMENTARY THERETO, AND THE LAWS OF THME STATE OF ALABAMA HOT IHCONSISTENT THEREWITH,

1Z2. THAT THE FAWLURE OF MORTGAGEE TO EXERCISE ANY CPYION 2R TO MANKE ANY DECISION OR ELECTION UMNDER AMY TEAM OR COVEMAMT,
HEREIN EXPAESSED, SHALL NOT NE DEEMED A WAIVER QF THE RIGHY TO EXERCISE SUCH OPFTION OR TO MAKE SUCH DRECIMON DR ELECTION AT ANY
TIiHE.,

T3, THAT EACH COVENANT AND AGREEMENT HEAEIM CONTAINZO SHALL INURE TO THE BENEFIT OF AND BIND THE SUCCESSORS AND ABNIZNA OF
MOPTCAGEE AND GHAMTOR, ' |

HNOW, IF CRANTOR SHALL PAY SAID INDENTROMESS AND KEEF AND PERFORM ALL DF THE AGREEMENTS AND COMDITIONS OF THIS INSTRUMENT,
THEN IT SHALL BECOMK MNULL AND VOID. '
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HERLCIN EﬂHTM“HE IMSOLYENT, BE ADJUDHCATED A naunnur“uanz DEFEMNOAMY N BAHKRUPTCY OR HEGEIHE-Q::EEﬂlﬂﬁm THE
WHOLE INOFSTEONLSS BECURED HEREBY MAY, AT THE OPFTION OF THE MORTGAGEE, BRE DECLARED DUE; [N WHICH EVENT THE MORTGAGEE OR ITS
AGENT B HLREBY AUTHORIIED TO EBELL THE FAOPERTY HERESY CONVEYED AT PUBLIC AUCTION TO THE RIGHELT BIDDEMR FOR CASH; THE SALE TC AE HELD
AT THE COUHTHOUSE (OR AT E{THER COURTHODUSE, IF THERE BE TW0D) OF ANY COLUNTY IN WHICH ALL ©OR A PFART OF THE ZSAiD LANDS ARE HITUATED,

AFTER GIVING NOTICK THERECT BY FUBLICATION ONCE A WEEK FOA THREE WEEKS, OF THE TIME, FLACE AND TERMS OF SALE IN A NEWERFAPER FUBLISHED

IN tACH COUNTY IN WHICH AMY PART GOF EAIO LANDS 1S BITUATED; iF NO NEWSPAPER |8 THEN PUBLISHED [N SA{D COUNTY OR COUNTIES, PFUBLICA-

TIGH IN A NEWSPAPER HAVING GENERAL CIRCULATION (N GAID COUNYY OR COUNTIES SHALL SUFFICE: IN EVENT OF BALE THE MORTGAGEE IS5 HEREBY
AUTHORIZED TO PURCHABE THE SaAID FROPEATY, OR ANY PART THEAEOFR, AS IF A STRANGER TO THIS CONVEYANCE, AND THE AUCTIOMEER OR PERSOM
MAKING THE SALE i HEREBY EXPRESSLY EMPOWERED 70 EXECUTE A DEED SN GRANTOR'S NAME TO ANY PURCHASER AT BUCH BALE. THE FROCEEDD
OF SALE BHALL BE APPLIED FIiRST. YO THE PAYMENT OF ALL EXPENSES MNCIOEMNT TO THE SALE. INCLUDING A AEASONASLE ATTORKEY'S FEE: SECOND, TO

THE IMDEBTFDNESS SECURED BY THIS INSTRUMIHT: AMD THIRD, THE BALAMEE, IF AMNY, TO BE FAID TO GRANTOR OR ANY PARTY OR PARTIES ENTITLED
THERETO,

WITNESS THE BIGNATURE OF GRANTOR, THIS 23rd

ATTEST:

L. 8.
STATE OF ALABAMA
i SHELBY COUNTY.
'1, the undersigﬂed A Ng‘tﬂry Public N AND

=it

L") FOR SAID COUNTY, IN SAID STATE, HEREBY CERTIFY THAT RILLY _FR_.&NI{ KNOWI ES._and

BRENDA T. KNOWLES, HUSBAND AND WIFE

20 o

“WHOSE NAMES _ 4’8

SIGNED TO THE FOREGOING MORTGAGE, AND WHO Ar@NowN To ME, ACKNOWLEDGED

i

i

TOBEFORE ME ON THIS DAY THAT, BE!NG INFORMED OF THE COMNTENTS OF THE WITHIN HGHTGAG;U:L&Y
TEXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEA RS DATE.

lgﬁwél\“’-ﬂ‘jfiﬁﬂ MY HAND AND OFFICIAL SEAL THIS 23rd DAY OF API‘*'“ 19 82
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MY, COMMISSION. exrires_ 12/3/84 ;Notﬁr}’_ Public, ‘State of Ala. at Larg_e
u,”' ‘digmeb : FF:":‘:.,JT.",{”' i 51:4‘.‘{' :'-P{TJICML TITLE)
e, . 1y {_‘!":;f:.-*f;‘ﬂ‘ . """-.;- W, .
STATE OF SRR ’) IS K S4D
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| COUNTY. $ED
ﬂ
h— , IN AND
FUR SAID COUNTY, IN SAID STATE, MEREBY CERTIFY THAT CUATY

WHQOSE NAME

SIGNED TQ THE FOREGOING MORTGAGE, AND WHO

KNOWN TO ME, ACKMNOWLEDGED

BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENMTS OF THE WITHIN MORTGAGE
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE,

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS DAY OF

A.D,.T9_ |

¥y COMMISSION EXPIRES

(OFFICIAL TITLE)

STATE OF ALABAMA

— e : COUNTY.,

i HEREBY CERTIFY THAT THE FOQREGOING [NSTRUMENT WAS FILED FOR RECORD 1IN THIS OFFICE OM THE

DAY OF

-— , 19 » AT O'CLOCK ~ M., AND DULY RECORDED IMN MORTGAGE BOOQK

i AT PAGE

JUDGE OF FROBATE.




