JUNIOR MORTGAGE |

+HE STATE OF ALABAMA

Shelby County.

THIS ixDENTURE, made and entered intothis . 218t dayof _Aprdil

v oo Betlef H, G. Balfanz and wife Waltraud Balfanz

L9 82 by and becween

(hereinatier referred to as *Mortgagor”, whether one or mare), and  _The First National Bank of Birmingham

.. — Birmingham, Alabama
a national banking association

X (Liereinalter referred to as “Moaortgagee®).

WITNESSETH:
I WHEREAS, the said nmortgagors X% (are)
juctly indebted to Mortgagee in theX#aexsf _principal sum of Ten fhousand and 00/100 o= —
| - e e et e lars {$ _10,000.,00 )

o evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is payable in

accordance with its terms, and which has a final maturity dateof __ Qctober, 18, 1982
the portion of said face amount representing the amount financed being $ _ 14, 000,00

NOW. THEREFORE, in consideration of the premises, and to secure che payment of the debt evidenced by said note and any
and all extensions and renewals thereof, or of any part thereof, and any additional interese that may become due on any such ;
exrensions and renewals, or any part chereof (the aggregate amount of such debt, including any extensions and renewals and in- | -
rerest due thereon, is hereinafter collectively called “Debt”) and compliance with all the stipulations herein contained, the Mort- [
gagor dovs hereby grant, bargain, sel! and convey unto the Mortgagee, the following described real estate, situated in { °

Shelly

County, Alabama (said real estate being hereinafter called “Real Estate”), to-wit:

— Lot 6, according to the Survey of Navajo Hills, Third Sector, as recorded in
i Map Book 5, Page 56, in the Probate Office of Shelby County, Alabama.
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T convewed by dhis morcgage.

(O HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
“osrganer is inwfully seized in fee simple of the Real Estate and has a good right o sell and convey the Real Estate as aforesaid; that the Real Estate is free of all
e umbr nes, except the lien of current ad valorem taxes, the herei nafeer described Firse Mortgage and any other encumbrances expressly set forth above; and
e Moreger will warrant and forever defend the title 1o the Real Estate unto the Mortgagee, against the lawful claims of all persons, except as otherwise
berein prowvided. '

T
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1 Toqwther with all the righes, privileges, tenements, appurtenances end fixcures appertaining to the Reat Estate, all of which shall be deemed Real Escate and shall
]

|

I his mortgaee is juntor and subordinate to that certain mortgage daced recorded in B.Eﬂljﬂlllﬂlﬁ_as.z_ '

i e 040 in the Probate Office of County, Alabama (hereinafeer called the “First Mortgage™). k is specifically agreed that in the event
: bl <leoudd be made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mortgage, the Mortgagee

il b the right without natice w anyone, but shall net be obligated, 1o make good such default by paying whatever amounts may be due under the terms of
| Jhe: Firar Mortgage sa as to pue the same io good standing, and any and all payments so made shall be added o the Debt secured by this moregage and the Debt

il all such payments) shall be immediacely due and payable, at the option of the Mortgagee, and this mortgage shall be subject 1o foreclosure in alt
renrcts s provided by law and by the provisions hereof.

, The Mogagor hereby authorizes the holder of any prior moregage encumbering the Real Estate ro disclose to the Mortgagee the following information: {1}
: e asron it of indebredness secured by such mortgage; (21 the amount of such indebredness that is unpaid; (3) whether any amount owed on such indebtedness
1 1+ o hiae been i serears; {4) whether there is or has been any default with respect to such mortgage or the indebtedness secured hereby, and {3 any other infor-
. eation resarding such moregage or the indebtedness secured thereby which the Mortgagee may request from time to time.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay promptly when due all 1axes, assessments, and other liens taking

i priotity vver thi< mortgage (hereinafter jointly called “Liens”), when impased legally upon the Real Estate, and if default is made in the payment of the Liens, or

- Ay part thereof, the Morrgagee, at its option, may pay the same; (2) keep the Keal Estate continuously insured, in such manner and in such companies as may

be satishomory to the Mortgagee, sgainst loss by fire, vandalism, malicious rnischief and other perils usually covered by a fire insurance policy with standard ex-

; Lended o overage endorsements, with loss, if any, payable to the Mortgagee, as its interest may appear, such insurance to be in an amount lu}'ﬁci:nt to cover the

Iebrt aid the unpaid balance outstanding under any prior mortgage encumbering the Real Estate. The original insurance policy, and all replacements therefor,

: Sl be Jelivered w and held by the Mortgagee until the Debe is paid in full. The original insurance policy and alt replacements cherefor must provide thar they

; may not e cancelled without the insurer giving at least fifeeens days Iprim' writren natice of such cancellation to the Mortgagee. The Mortgagor hereby assigns

| anel pleloes 1o the Mortgagee, as further security for the paymene of the Debt, each and every policy of hazard insurance now ot hercafeer in effect which in-

—ures sai] improvements, or any part thereof, together with all'the right, title and interest of the Mortgagor in and to cach and every such policy, including but

aot limioed to all of the Moregagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiums; sub-

t, however, to the rights of the holder of the Fiest Mortgage. If the Mortgagor fails co keep the Real Estate insured as specified above then, at the election of

che Maorrauses and without notice to any person, the Mortgagee may declare the entire Debr due and payable and this morrgage subject to foreclosure, and this

! rmortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage sub-

], et 1o foreclosure, the Morrgages may, but shall not be abligated to, insure the Real Estare for its full insurable value {or for such lesser amount as the Mort-

wrayee may wish against such risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecring samel, if collected, to be credited against

| e Debi, or, at the election of the Mortgagee, such proceeds may be used in repairing oc reconstructing the improvements located on the Real Estate. All

| amounts spent by the Mortgagee for insurance or for the payment of Liens shal! become a debt due by the Mortgagor to the Mortgagee and at once payable,

; withoue Jemand upon or nutice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mort-
l eagee uncil paid at the rate of 8% per annum.

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Mortgagee, subject o the righes of the holder of the First
Mortgaee, the following described property, rights, clairs, rents, profits, issues and revenues;

1. All renes, profies, issues, and revenues of the Real Estate from time to time accruing, whether under leases ar tenancies now existing or hereafter ceeated,
£XY  rewrving to the Mortgagor, so long as the Morcgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

ﬂ-j'*l
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. All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or uny part

therenf, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise)to the Rea?%statc; or any part thereof, or co
s anv richts appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any
2T pot thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behatf of and in the name of the Mortgagor to-
- eveoute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all sach sums so receividd, or any
pars thereof, after the payment of all the Monigagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph 2,
io¢ [uding court costs and atcorney's fees, on the Debt in such manner as the Mortgagee elects, or, at the Morzgagee’s option, the entire amount or any part
thorrenf so received may he released or may be used to rebuild, repair or restore any ot all of the improvements located on the Real Esrave.
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! The Morigagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at afl
I me iiTies 1o maintain such iniprovements in as good condition as they now are, reasonable wear and tear excepred.
1
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Notwithsanding any other provision of this mortgage or the note or notes evidencin% the Debt, the Debt shall become immediately due and payable, at the
epeion of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein. .

|

; The Mortgagor agrees thar no delay or failure of the Mortgagee to exercise any option to declare the Debt dise and payable shall be, deemed a waiver of the
| MMorpaaee's right to exercise such option, either as to any past or present defaule, and it is agreed that no terms or conditions contatned in this mortgage may be
| waived, alrered or changed exvept by a written instrumens signed by che Morrgagor and signed on behalf of the Mortgagee by one of irs officers.

eage, ~Lali be entitled to the appoinument by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estare,
with peower to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LN CONDITION, HOWEVER, tha if the Mortgagor pays the Debt (which debt includes the indebtedness evidenced by che promissory note or notés
hereinabove referred to and any all extensions and renewals thereof and any interest due on such excensions and renewals) and al} 'EHEEI’ indebredness secured
herehy and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all
of irs ¢:hligarions under this mortgage, this conveyance shall be null and voicl. Bur if: (1} any warranty or representztion made in this mortgage is breached or
rroves fulse in any material respect; (2) defaule {s made in the due performance of any covenant or agreement af the Mortgagor under this mnﬂ&ﬂf‘; (3) default is
} made 1 the payment to the Mortgagee of any sum paid by the Morrgagee under the authority of any provision of this mortgage; (4) the , G any part
thereaf, remains unpaid at maturity; (5) the interest of the Mortgagee in che Real Estate becomes endangered by reason of the enforcement of any peior lien or
cavunslirance (including, but not limired to, foreclosure or other enforcement of the First Mortgage) thereon; (6) any statement of lien is filed against the Real
Ferare. or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen {withous regard to the existence or nonexistence of
(he delve or the lien on which such statement is based); {7} any law is passed imposing or authorizing the iraposition of any specific tax upon this mortgage or the
[cht o permitting or authorizing the deduction of any such tax from the principal or interest of the Debr, or by virrue of which any tax, lien or assessment
spun the Real Estate shadl be chargeable against che owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid or in-
aperirve by any court of competent jurisdiction; {3 Mortgagor, ot any of them (a) shall apply for or consent to the appointment of a receiver, rrustee ar li-
quidar e thercof or of the Real Estate or of all or a substantial part of such Mortgagor’s assets, {b) be adjudicated a bankrupt or insolvent or file a voluntary peti-
tion 1o bankeuptey, () fail, or admit in writing such Motegagor’s inabilicy, generally to pay such Mortgagar's debrs as they come due, {d) make a general assign-
| ment for the beoefit of creditors, o) file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency
! law, (7} file an answer adinirting the material allegations of, or consent to, or default in 2answering, a petition filed against such Mortgagor in any bankruprey,
: reore-nization or insolvency proceedings; ar {10) an order for relief ar other judgment or decree shall be entered by any court of competent jurisdiction, approv-
| ing # perition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one, or appointing @ receiver, truscee or liquidator of any
Mortesgor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening of any one or more of said events, at the
] | option of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and this mortgage shal! be subject to fureclosure and may be
i Feec vt 15 now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take possession of the Real Estate and, after giving a¢
oy ' bensr nenfy-one cﬁws' notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published in the
caunry in which the Real Estate is located, ro sell the Real Estate in frone of the courthouse door of said county, at public cutcry, to the hi bidder for cash,
and 1 angly the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage. in-
cludin e a reasonable ateecney's fees seeond, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance
.- sreminmy, Liens of other encembrances, with interest thereon; third, to the payment in full of the balance of the Debt and interest chercon, whether the same
5 Wl oo shall 1o have fu'ly macuree at the date of said sale, but no interest shall be collected beyond the day of sale and any unearned interest shall be credited
ror the- Masrtgagac; and, fourth, the balance, if any, to be paid to paccy or parties appearing of record to be the owner of the Real Estate at the time of sale, afier
X Jedws ning the cost of ascereaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of chis mortgage and

may v nchase che Real Evtate if the highest bidder therefor. At the fﬂrec%usure cale the Real Estafe may be dffered for sale and sold as a whole without first offer- .
: : it it .n any ather manner or may be offered for sale and sold in any other manner the Morrgagee may elect. The Morcgagor agrees 1o En*,r all costs, including
N i rascnhle acrorney’s foes, incucred by the Mortgagee in collecting or securing or attempting (o collect or secure the Debt, or any pare thereof, or in defending.

- |
|

i Afcer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding bein commenced for the foreclosure of this mort-
I
|
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G st ing 1o defend the priority of this morkgipe Hgﬂii‘l.’%t any {ien or encumbrance on the Rﬂﬁl Est ate, urntless thii morigage i% herein EEP[‘E‘!E‘.? m&dﬁ H.I.hjm
, s e sich en or encumhrance: and/ar al! costs incurred in the forectosure of this mortgage, either under the power of sale contained herein, or by virue of
: the Jouree of any courr of competent jurisdiction. The full amount of such coses incurred by the Mortgagee shall be a part of the Debe and shall be secured by

| (i o tgage. The purchinser ae any such sale shall be under no obligation to see to the proper application of thegrurthas.r: money. In the event of 2 sale
¢ 1 berewsnler, the Mortgagee, or the owner of the Debt and motreage, ar aucticneer, shall executc ta the purchaser for and ih the name of the Morrgagor a o
the el Esrate.

.- Mordl or soignlar words used herein to designare the undersigned shall be construed to refer to the maker or makers of this moregage, whether one or more
matae . peraons, corparations, associations, parenerships or other entities. All covenanus and agreernents herein made by the undersi shall bind the heim,

h et sl e . successors and assigns of the undersigned, and n, right and privilege herein reserved or secured [ gagee, shall inure
‘1 o th - benetil ortgagee’s succussors and msigns. . '
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IN WITNESS WHEREQF, the undersigned Mortgagor has (hav

execured tiis instrument on the date first written above.

(Seal)
(Seal) :
i o | ‘ {Seal) I.
| . i (Seal) |
e | !

N WITNESS WHEREOY, the undersigned Mortgagor has caused this instrument o be executed and attested by its duly
authorized .L'nrpn!lraue‘pfﬁu‘rs on the date first written above.
' - J - i
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]

(Name of Corporation)

r
|

| ATTEST:

p [rs. . Ies

ATVIX CORPORATE SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP |

State of Alabama }

— , Counmy  }

I the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

—_—— —aamm

II —r———

whose namels) ag [gEneraI] {lirnited) partner(s) of
. (name of partnership)
. .,"u“'

B o 2 (o) (general) (imited) *

| S r (state)

1 . T ' H. . .
parrnership, and v',-h%:use namels) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before
e un this day that, being informed of the contents of said instrument, __he__assuch partner(s),
and with full auchority, execured the same voluntarily for and as the act of said partnership. -

| CGiven under my hand and official seal this day of , 19

i
.
]
.
.
i .
E.
|
e
|-t
H

Notary Public

L ST O AL B TRPLE ST AR F At Seam e W L A e e

oor 420 met 4

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by:  Janils Richey
(Name) The First National Bank of Birmingham

(Addrew) __P. O, Box 1984 Birmingham, Alabama 35288
(for BErnie Stewart/John Hand L.obby)
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama ;
__Jeffexrson County } R

{ the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

DMMMMMM ¥,

whose name(s)xsdare) signed to the foregoing instrument, and whotig(are) known to me, acknowled .ug]? re mead-this day

that. being informed of the contents of said instrument, _t.hﬂl‘f— executed the same vnluntarliv on | %%TgEEﬁTE gace.
Ciiven under iy hand and official seal this _21stday of April , ( _g 1 =
T 5 oyt Tt nhE
S EEALA s e / é: 2. 8 Nofary Pu B
TETLTITY T i 09 'f 5 1"‘*
B ST R ?[L.E:T P ~ My%commission E“Pifﬁ'

\[I EE IR : E)I 1 3 1

- NOTARY MUST AFFIX SEAL
..t_,-:r..-.-:!‘::"'-*--rcl._, ﬁ? ' :ﬁh“‘.l{;"'}"ﬂq
JUDSE OF PROEATE.

ACKNOWLEDGEMENT FOR CORPORATION

Siate of Alabama }

County  }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

) .
]

whose name as of )@

Cor purﬂmm is signed to the foregoing instrument, and who is known to me, acknowledged befc}redmﬁ c:-;'na thésvi:;z ;l:::ﬂ‘!:?:]r:gand

tred of the contents of said instrument, —_he__ as such officer, and with full authority, éxecuted the sam

a~ the acr of said corporation.

Given under my hand and official seal this day of ___ ., 19

-
. Notary Public .
= My commission expires:
- VY COMMISSION EXPIRES OCTOBER 8, 1953 -
c . o
> NOTARY MUST AFFIX SEAL .
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