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This instrument a8 prepared by

State of Alabama

Shelby County.

MORTGAGE

FHIS ("ENTURE is made and catered into this__ 2 OEN gay of April. 9 B2 by andberween
Fred Wayne Horton and wife, Gail H. Horton

Central State Bank (hersinafter called

ihereinafrar called “Mortgagoe™, whether one or more) and
L] Murtg:rptt‘hll

WHEREAS, . Fred Wayne Horxton and wife, Gail H. Horton

is {are) justly indebred to the Mortagee in the principal sum of Forty nipe hundred and seven deollaxs & 52/1(0

dollars (5 4,907 .52) as evidenced by that certain promissory note of even dare herewith, which bears interest as provided therein, which is
nayahle 1 acegrdance with ies terms, and which has a final maturity date of May 20, 1986 ’

This loan is payable in 47 monthly payments of $103.00 and one
1% payment at $66.52 beginning May 20, 1982 with the total of payments
being $4,907.52

/(725 g4]

NOW THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and

[
| renewals thereof, or of any part thereof, and all intecest payable on all of said debr and on any and all such extensions and renewals (the aggregate amours of

L

.uch debr and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt™ and the compliance

, with al! the sripulations herein contained, the Mortpagor does hereby grant, bargain, sell and vonvey unto the Mortgagee, the following described real eseare,

Shelby

Hi_tl_]ﬂ[.f.'d in County, Alabama (said real estate being hereinafter called “Real Estate™:

A part of the SWh of the SEY%, Section 9, Township 24 North, Range
14 EBast, more particularly described as follows: ‘Begin at the N
{A\) southwest corner of said SW of SEkXk of said Section 9, . ' |
€D and run thence North along the Western boundary of said guarter-guartef
_,Section a distance of 417.42 feet to a point; thence turn to the right
‘.Eand run Basterly parallel with the Southern boundary of salid quarter-
quarter section a distance of 208.71 feet to a apoint; thence turn to
“~ the right and run Southerly prarallel with the Western boundary of said
Eéaquarter-quarter section a distance of 417.42 feet to a point on the So{tl
boundary of said guarter—-gquarter sec&tﬂn; thence turn to the right and
*run Westerly along the Southern boundary o©f said gquarter-guartex sectign

ma distance of 208.71 feet to a the poﬁnt of beginning.
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Tewt et withs il the rights, privileges, wnements, appurteitances and fiatares appertaining tu the Real Estate, all of which shall he deemed Real Estate and shall
Lo onveyesd v this morngage.

COTIAN T AND TO HOLD the Real Extite unto the Mortagee, s seecessors amd assigns lorever. The Moregagor covenants with the Morrgagee thac the
Wcrapar e s fully seized in fee siniple of the Real Estae and has a govod right to sell and convey the Real Estare as aforesaid: that the Real Estate is free of all

cnanbran s, utiless otherwise set forth alsove, and the Mortgager will warrant and forever defend the title to the Real Estate unto the Morigagee, against the
fawtul Jaim- of all persons.

2, the pozsose of furcher securing the payment of the Debr, the Mortgagor agrees to: (1} pay all raxes, assessments, and other liens taking priority aver thiy
g e reinafter joingdy called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
sanae; 12V hews the Real Estate continuously insured, in such manner and with such companies as may be satisfactory o che Mortgagee, against leyss by five, van-
di' e, ook ious mischief and cther perds usually covered by a fire insurance policy with standard extended coverage endotsement, with foms, if any, payable to
the Mortpacce, as its interest may appear; such insurance w be in an amount at least equal to the full insurable value of the improvements lncated on the Real
Fore unle- the Mortgagee agrees in writing that such imsurance may I iny a lesser ammount. The original insurance policy and all replacements therefor, shall
LA livered ro ond held Ey the Morrgagee untit the Deby i< paid in full. The ortiginal insurance policy and alt replacements cherefor must provide tha they may
ot e canecled without the insurer giving ac least fifeeen days prior wrirten notice of such cancellation to the Morcpagee.

e Morrpier hereby assigns and pledies 1o the Metipagee, as further security for the paytnent of the Debr, each and every policy of hazard insurance now or
toreafrer it ¢ fiect which insures said improvements, or anv part thereof, togecher with all the right, title arud interest of the Mortgagor in ardd 1o cach and every
sy policy, ncluding but not limited 1o all of the Martgagor's righe, title and interest in and to any premiums paid on such hazard insuramce, invluding all
cielirs to retarn premiums, W the Moregagor fails to kee: the Real Estate ‘nsuredd as specificd shove then, at the clection of the Morigagee and without note 1o
v person. the Marrgagee may declare the entire Debe due and pavable 2ud this mortgage suliject o foredosure, and this mortgage may be foreclased as
_ b cinafter - rovided; and, regardless of whether the Morrgagee declares che ontire Debt due and payable and this mortgage subject 1o foreclosure, the Muort-
; gogee may, Fat shall not be o Migated ro, insure the Real Escate for its full insurable value {or for such lesser amoune as the Mortgagee may wish} against such
' Tl of Loss, fer its own benefit, the proceeds from such insurance (ess cost of collecting samel, if collected, to be credited against the Debt, or, at the election of
(e Morwgayee, such proceeds tay be ured in repaiting Lf reCONKITUCUDE the improvements Jocated on the Real Estate. All amounts spent by the Mortgagee for
-srpanee o ot the pavment of Liens shall become a debe due by the Mortgagor to the Mortgagee and ar once payable, without demand upon or notice to the
Morrgagor, wind shull be secured by the lien of this mortgage, and shall lneas interest from date of payment by the Mortgagee until paid at the rate provided in
(b promissty nore or notes referred ro hereinabove,

A further secuarity for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described propercy, rights, claims,
fonts, profis, bsoes and revenoes:

1. all rene~, prodits, issues, and revenues oi the Real Estate from time 1o oime accruing, whether under leases or tenancies now existing or hereafrer created,
rerervinng too the Mortgagor, so long as the Mortgagor s not in default hereunder, the right to receive and rerain such rents, profits, issues and revenues,

. all judyments, awards of damages and sertlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereol, under the power of eminent domain, or for any damage (whether caused by such taking or orherwisc} to the Real Estate, or any part therenf, or to any
. rplits apptrienant thereto, including any award for change of grade of sereets, and all payments for the volunraty sale of the Real Estate, or any part thereof, in
-ou of the cuercise of the power of eminent domain. The Mortgages is hereby quthorized on behalf of, and in the natme of, the Mortgagor to execute and deliver
vidid acquinianves for, and appes! from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
mient of all 1he Morrgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and atiornevs’
tees, o8 the Debr in ﬁucgh manner as the Mortgagee elects, or. ar the Mortgagee’s ontion, the entire amount, or any part thereof, so received may be released or
nuty e used to eebuild, repair or restore any or all of the improvements located on the Real Estate.

1 he Mortaanor agrees to take good care of the-Real Esiae and all improvements located thereon and 110r to commit or permit any waste thereon, and at all
fines to meaintain such improvements inoas gond condition as they now are, reasonable wear and tear excepred.

Notwith e anding any other provision of rhis mortgage or the note or notes evidencing the Debt, the Debt shall become immediately duc and payable, at the
opvien of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any intetese therein,

Lhe Monsmagor agrees that no delay or faflure of the Mortgagee 1w oxeroise any option 1o declare the Debt due atd payable shall be deemed a waiver of the
Mortgager s right to exercise such option, either as to any past or present Jefaule, and it is agreed that no terms or conditions contained in this mortgage may be
wmived, abltered or changed excepr by n written instrument signed by the Mortgagor and signed on bebait of the Motegagee by one of its officers.

Adrer defuult un the pare of the Mortgagor, the Mortgagee, upon bill filed or other proper kegal proceeding being commenced for the foreclosure of this mort-
pine, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
[l Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LPOIN ¢ ONINTION, HOWEVER, that if the Moregaguor pays the Debr twhich Debr includes the indebtedness evidenced by the promissory note or notes
eferred 1o b reinbefore and any and all extensions and renewals thereol #nd all interest on said indebredness and on any and all such extensions and rencwals)
aoad reimburses the Mortgager for any amounts the Morrgagee has paid in pavment of Liens or insurance premivms, and intetest thereon, and fulfills all of ies
oDligations under this morigege, this vonveyance shall be sull and veid. Butf: (1) any warranty or representation made in this mortgage is breached or proves
{15 i any marerial respece; 12) Jufault is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3} default is made
m the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this morigage; (4) the Debe, or any parc thereuf, re-
carins uipaid at maruriey; 19) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcemenr of any prior lien or ¢ncum-
} rance thereeh: 16) any statement of len is filed against the Real Estare, or any par thereof, under the statutes of Alabama relating to the liens of mechanics and
terrahinen (without regard to the existence or nonexistence of the deht or che lien on which such staternent is based); (7} any law is passed imposing or
thorizing e impoesition of any specific 1ax upon this mortgage o the Debe or permitting or aurhorizing the deduction of any such tax from the principal or
erest of the Debt, or by virtue of which any rax, lien or assessmeni upoen the Real Estate shall be chargeable against the owner of this moregage; (8) any of che
cripulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them {a} shall apply for
i consent to the appointment of a receiver, trustec or liquiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, {b) be ad-
sudicated o bankrupt ot insolvent or file a voluntary petition m Bankrupt v, (0 fail, or admit in writing such Mortgagor’s inability generally, to pay such Mort-
papor's debts as they come due, (d) make 2 peneral assignment for the benefit of creditors, te) file a petition or an answer seeking reorganizarion or an arrange-
ment with creditars or taking advantage of any insolvency law, or () file an answer admitting the material allegations of, or consent to, or default in answering, a
cotition filed againet such Lﬁxrrgngnr in any bankruptoy, reorganization or insolvency proceedings; or {I0) an order for relief or other judgment or decree shall
b entered by any court of competent jurisdiction, approving a petition seeking liquidation or rearganization of the Morrgagor, or any of them if more than one,
.j T APPOINLILE a receiver, trustee or liguidator of any Morigagor or of the Real Estate or of all or a substantial part of Lhe assets of any Morngagor: then, upon the
: Lappening of apy one or more of said cvents, ar the option of the Mortgagee, the unpaid balance of the Delxt shal] at ance become due and pavable and this
nortgage <hall be subjece o foreclosure and may be fareclased as.now provided by faw in case of past-due marigages; and the Moripagee shall be authorized ro
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4. tike posssion of the Real Estate and, after giving at Jeast twenty-one davs notice of the ime, place and terms of sale by publication once a week for three con-
" rutive weeks i some newspaper published in the county in which the Real Estate 15 located, to sell the Real Estate in front of the courthouse door of said
i LUy, e public autery, to the highest hidder for cash, and to apply the proceeds of said sale as follows: first, o the expense of advertising, selling and conwveying
f he Real Eoate and foreclosing this mortgage, including 2 reasonable atornevs’ foe: second, to the payment of any amounts that have been spent, or that it may

then be tecessary to spend, oy paying insurance premiums, Liens or other encumbrances, with interest thereoen; third, ta the payment in full of the balance of
be Debt whether the same <hall or xhall nat have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale: and, fourth,
Hise badanu e, if any, to be pa:d to the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cost of
o crtatnang who is such owner. The Muortgapor agrees that the Morngapee may bid at any sale had under the terms of this mortgage and may purchase the Real
Furate if the highest bidder therefor. At the foreclosure sale the Real Estate may e offered for sale and sold as a whole without firse offering it in any other man-
hee or it may he offered for sale and sold in any other manner the Morigagee may elecr.

Tk

The Muortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting o vollect or
-wrure th Nebe, or any part thereal, or in defending or attempting 10 defend the priority of this morigage against any lien or encumbrance on the Real Estare,
anless this morigage 38 herein expressly mude sukject 1o any such lien or encumbrance; and 7ot all costs incureed in the fareclosure of this mortgage, either
avder th power n?ialﬂ contuined hoerein, or hy vitrue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
pee £l be a port of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to sce to the proper applica-
non of the purchase money. In the event of a sale hereunder, the Morgagee, ot the owner of the Diebr and mortgage, or auctioneer, shall execute to the pur-
: Vaser, for and i the name of the Morigagar, a staturory warranty deed to the Real Estare.

R T SR T T R ORI SPLE [

Iural v singulas words wsed hercin to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
fauitl Y TRens, COFperations, associations, parenerships or other enfaties, All covenants and agrecments hercin made by the undersi ned <hall bind the heirs,
TSNS TUPTeSeTIE BLIVES, $ULCCSSOrs and assigns of the undersigned; and every opion, right and privilege herein reserved or sm:urci to the Mongagee, shall
iraire 1o the benefit of the Mortgagee’s successars and assigns.

in witsrn whereaf, the undersipned Mongagor hay {have) exccuted this instrument on the date first written abgve,

s
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

Shelby County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

LALLM

~ Tred Wavyne Horton and wife, Gail H. Horton

R T
" : Sl Wise, -
whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged beSrely¥sah ThTY dis”

Same hpars dates,
) [Qﬂ}ﬁ_ﬂw Ebﬂléﬂé'
. jL&‘LLL/L/ M{ .i"g"* .L‘;g(g )

that, bring informed of the contents of said instrument, £ he_ Yexecuted the same voluntarily on the day
Given_under my hand and official seal this 191:'1’&131,' of April

LONY,
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NOTARY MUSERPEDESEAL: M Sires,

Expires

State of Alabama H

— County |

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

13, 1335
Company

- _
SHMT T tITEE
5 Fabruzry 3

of

whose name as

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
as such officer, and with ful} authoritry, executed the same voluntarily for and

furmed of the contenes of said instrument, __he___
as the act of said corporation.

Uiven under my hand and official seal this , 19

FI

day of

> a

Notary Pablic

My commission expires:

NOTARY MUST AFFIX SEAL
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