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This instrument ¥ "
State of Alabama Wﬂr 0. :
- —S he 1 b ¥ County. | i e | aasupmrsasEih

MORTGAGE

THIS INENTURE s made and entered into this l6th dayof . BAPY il 19__ 82 by and berween
Raymond W. Giddens and wife, Betty J. Giddens

{hereinal or called "Mortgagor”, whether one or more) and Central Stﬁte Bank (hereinafrer calied
“Murtgagee™), '
I}
WHEREAS, Raymond w. Giddens and wife, Betty J. Giddens

Eight thousand dollars & no/100

is {are) justly indebted to the Mortagee in the principal sum of

dillars (3 8,000.00 ) as evidenced by that certain promissory note of even date hgrgvgh, which bears interest as provided therein, which is
May 16, 1

sayable in accordance with its terms, and which has a final maturity date of .

This loan is'payahle in 35 monthly payments at $141.59 and one
balloon payment at $6,872.32 beginning May 16, 1982 with the total of
payments being $8,000.00 plus interest at the rate of 17.50%

NOY, THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and any and all extensions and
renewals chereof, or of any part thereof, and all interese payable on all of said debe and on any and all such excensions and renewals {the aggregate amount of
wuch debr and interest thereon, inciuding any extensions and renewals and the interest thereon, is hereinafer collecrively called *Debt™} and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sefl and convey unto the Mortgages, the following described reat estate,

situated in . Shelby County, Alabama (said real estate being hereinatter called "Real Estate™):

dar

all that part of the East half of the Southeast Quarter of Northwest
gaarter, which lies North of the 01d Shelby Springs & Elyton Dirt Reoad
and South of the centerline of the new paved Shelby County Highwa§ ftad
411 located in Section 2, Township 22 South, Range 2 West, Shelby v’
County, Alabama. Minerals and mining rights excepted.

Also, except right of way for Shelby County Highway NO. 42.
All that part of the West half of the Northeast Quarter of Northwest

cuarter of Section 2, Township 22 South, Range 2 West, which lies
North of the 01d Shelby Springs dirt road and South of the new paved

shelby Springs Road, in Shelby County, Alabama. )
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The proceeds of this loan have been applied on the purchase
price of the property herein conveyved to Mortgagor simultaneously

herewlth.
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Tooether wohoail the righes, privileges, tenements, appuclenances and fixtures appertaining to the Real Extare, all of which shall be deemed Real Estate and shall
I comiveyy.d by this mortgage.

SOy HANE AND TO HOLD the Real Estate unto the Mortagee, its sucvessors and assigns forever. The Morngagor covenants with the Mortgagee that the
Moetawor e ewfully seized in foe simple of the Real Extate and has 2 peod right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of 2l
Con umbiri. =5, unless otherwlise set forth above, and the Mortgagor will warrans and forever defend the title to Use Real Estate unto the Moregagee, against the
Tzl clan:- of all PCTRO5.

Far the parpase of further securing the payment of the Debu, the Mortgagor agrees to: (1) pay all taxes, assesstnents, and other liens taking priority over this
imerrpge 4 errinafter jointly called “Liens™h ard if default is made in the payment of the Liens, or any pare thereof, the Mortgagee, at its option, may pay thoe
worite: {0) hevr the Real Estate continunusly insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
Jodisng, mal.ceus raischief and orher perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
e Mareaoe, 45 its interest may appear; such insurance to he in an amount at least equal to the full insurable value of the improvements kwated on the Real
boorizte unle-< the Mortgagee agrees in writing that such insurance may he i a lesser amount. The originel insurance policy and all replacements therefor, shall
b ediverin! o wd hedd By the Mortgagee until the Debt is paid in full. The original insurance poticy and all replacements therefor must provide that they may

o e cane cled without the insurer giving at least fiftren days prior written notive of such cancellation to the Morigagee.

The Morgaigor hereby assigns andd pledges to the Moregagee, as further security for the payment of the Debt, each and every policy of hazard insurance now ot
V. roafeer i eitect which insures said improvements, or any part thereof, tgerher with all the right, title and interest of the Mortgagor in atd to each and every
a1y pohe, meluding but not limited to all of the Murtgagor's right, title and interest in and w any premiums paid on such hazard insurance, including all
pis to et urn premiums. 3 ehe Mortgager fails ro keep the Real Estate insured as specified above then, at the election of the Mortgagee atvd without notice to
iy persons, the Montgagee may declare the entire Dehr due and pavable and this rmortgage subject to foreclosure, and this mortgage may be foreclosed as
hervinafier provided; and, regardless of whether the Morrgagee declares the entire Debt Jue and paysble and this martgage sobject to fareclosure, the Mort-
L pagew may, St shall not be obligared o, insure rhe Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
b s af b, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the Debt, or, at the election of
e Morps e, such proceeds may be used in repairing or reconstracring the improvements located on the Real Estate. All amounts spent by the Mortgagee for
1ewrance of for the payment of Liens shall become a debt due by the Mortgagor to the Mortgapee and at once payable, without demand upon or notice to the
' foceganor . and shall be secured by the len of this morteage, and shall bear interese from date of pavment by the Mortgagee until paid at the rate provided in
(1 promisory nore or notes referred 1o hereinabove.

A further security for the payment of the Debr, the Mortgagar hereby assigns and pledges to the Vortgagee the following described property, rights, claims,
rents, prodirs, issues and revenues:

1. all resus, profits, issues, and revenues of the Real Estate from time to time accruing, whethes under leases or tepancies now existing or hereafter created,
reserving to the Morgagor, so long as the Morigagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

-

2. all judements, awards of damages and setilements hereafrer made resulting from condemnation proceedings or the taking of the Real Estate, or any part
Jiervof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to the Real Estate, or any part thereof, or 10 any
Dighits appaartenant thereo, including any award for change of grade of streets, and all paynrents for the voluntary salc of the Real Estate, ot any parr thereof, in

“licu of the exercise of the power of eminent domain. The Martgagee is hereby authorized on behalf of, and in the name of, the Moregagor to execute and deliver
calid acepanances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, alter the pay-
ment of ol the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and atrorneys’
feen, oy thie Debr in such manuer as the Morigagee elects, or. at the Morigagee's option, the entire amount, or any part thereof, so Teceived may be released o
may he used 1o rebuild, repait or restore any or all of the improvements located on the Real Estace.

The Murtpagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit ar permit any waste thereon, and at all
e 1o mantain such improvements in as good condition as they now are, reasonable wear and ear exvepted.

Notwithstanding any ether provision of this mortgage or the note or netes evidencing the Debt, the Debu shall become immediately due and payable, at the
option of the Mortgagee, upon rhe conveyance of the Real Estate, or any part thereof or any interest therein.

The Muripamor agrees that no defay or failure of the Morigagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of che

tortpapec's tight to exercise such [}EI_' ion, either as ta any past or present default, and it is agreed that no terms or conditions contained in rhis mortgage may be
warived, ahiered or changed wxcept by a writren instrutnent signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.
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Afrer default on the part of the Mortgagor, the Mortgagee, upon hill filed or other praper legal proceeding being commenced for the foreclosure of this mort-
wage, shal! he entitled to the appointment by any competent courl, without htice to any party, of a receiver for the rents, issues, revenues and profits of the
Heal Estare, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LPON CONDITION, HOWEWER, that if the Martgagor pays the Debt iwhich Debt inciudes the indebtedness evidenced by the promissory note or notes
. ferred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedpess and on any and all such extensions and renewals)
] reimburses the Morgagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
shligations under this mortgape, this conveyance shall be null and void. Bue if: {1) any warranty or representation made in this mortgage is breached or proves
fse in any material respect; (23 Jefaule is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) defaule is made
in the payvment o the Mﬂrtg;lgﬁg ol A1y SUIT i'.-aid by the Morgagee under cthe authority of any provision of this MOrtEdEe, {4} the De'l':t, o any part thereof, re-
s urpaid ot materitys (31 the interest of the Morrgagee in the Real Estate hecomes endangered by reason of the enforcement of any prior lien or encum:
heance thereon: {63 any statement of lien is filed against the Real Estate, or any part therenf, under the statutes of Alabama relacing to the liens of mechanics and
matertulmen (without regard 1o the existence or nonexistence of the debt or the lien on which such statcment is basedl: {7) any law is passed imposing or
authorizing the impesition of any specific tax upon this mortgage or the Debt or permitting ar authorizing the deduction of any such tax from the principal or
marerest of the Debr, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage, (8) any of the
.npalations contained in this mortpage is declared invalid of inoperative by any court of competent jurisdiction; {9 Mortgagor, of any of them (a) shali apply for
o copsent 1o the appointment of a receiver, (Tustee or tiquiditor theveof ar of the Real Estate orof aliora substantial part of such Mortgager's assers, (b be ad-
widicared a Pankrupt or inselvent or file 2 voluneary petivon in bankrupts v, () fail, or admit in writing such Mortgagor's inability generally, to pay such Maort-
pitgor's Jobus as they come due, id) make a general assignment for the benefit of creditors, ie) file a petition or an answer seeking reprganization or an arrange-
ment with creditors of raking advantage of any insolvency law, or (f} file an answer admitting the material allegations of, or consent o, or defaulr in answering, a
petition liled against such Mortgagor inany hankruptey, reorganization or insolvency procecdings, or (10) an order for relief or other judgment or decree shatl
be entered by any coure of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Morigagor, or any of them if mare than one,
Ll APPOINLNE 3 receiver, trustee or liguidatar of any Mortgagor or of the Real %Esr,:ate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any one or more of suid events, at the option of the Mortgagee, the unpaid batance of the Debe shall ar-once hecome due and payable and rhis
mioregage shall be subject to foreclasure and may be foreclosed as.now provided by law in case of past-duc mortgages; and the Morigagee shall be authorized ro
rale piession of the Real Estate and, after giving a least rwenty-one days natice of the time, place and terms of sale by publication once a week for three con-
ecutive weeks in some new spaper published in the county in which rhe Real Estate is located, to sell the Real Estate in front of the courthouse doar of said
county . .. public outery, ta the highest bidder for cash, and to apply the proveeds of suid sale as follows: first, to the expense of advertising, selling and conveying
Tre Real Eaate and foreclosing this morgage, including a reasonable atrorneys fee; second, ta the payment of any amournits that have been spent, or that it may
heny be siecessary o spend, in paying insurance premiums, Liens or orher encumbrances, with interest thereon; third, to the payment in full of the balance of
the Delr whether the same shall or shall noc have fully matured at che dare of said sale, but no interest shall be collected bevond the day of sale; and, fourth,
Uhe balunce, of any, to ba paid to (he party or parries appearing of record ro be the owner of the Reat Estate at the rime of the sale, after deducting the cost of
aevettaing who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under che terms of this mortgage and may purchase the Reai
bstate i the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
.vr or 1t may be offered for sale and sold in any other manner the Morigagee may elect.
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The Morgagor ageees to pay all costs, including reasonabie attorneys' fees, incurred by the Mortgagee in collecting or securing or attempting to <ollect or
sevure the Debt, vr any part thereof, ar in defending or attermpung to defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
anless this mosigage is herein expressly made subjece to any wuch lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either
under (e power of sale contained herein, or by virtue of the Jecree of any court of competent Jurisdiction, The full amount of such costs incurred by the Mort-

i o

.}5 aagee ~hall be a part of the Debr and shall be secured by this mortgage. The purchaser at any such =ale shall be under no obligation to see to the proper applica-
Ry tion of the purchase momey. In che event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
g haser, ot and in the name of the Mortgagor, a statutory warranty deed to the Real Estate.

g Plura) or singular words used herein to designate che undersigned shall be construed to refer to the maker or makers of this mortgage, whether onc or mory
¢ natural persns, corporations, associations, partnerships or other entities. All covinants and agreements herein made by the undersigned shall bind the heirs,
K cersanal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
AL inure o the benefit of the Mortgagee's surcessors and assigns.

fi |

i I wirness whereof, the undersigned Morrgagor has thave) executed this instrument on the darf first writen abave.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stace of Alabama }

Shelby couny )

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Raymond W. Giddens and wife, Betty J. Giddens

hat, being informed of the contents of said instrument,

[ ]

} 5Efiéididre**~*f*’

Nm::i:j Public

whaose name(s) is (are) signed to the foregoing instrumengE and who is {are) known to me, acknowledged before me on this day
e Yevecuted the same voluntarily an the day the same hears dace.

Given under my hand and official seal this 16th day of April , 19 B2
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ACKNOWLEDGEMENT FOR CORPORATION

Srate of Alabama }

County |
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1, the undersigned authority, 2 Norary Public, in and for said county in said srate, hereby certify that

. whose name as of

’a

1s the act of said corperation.

T

Given under my hand and official seal chis day of

19

corporation, is signed to the foregoing instrument, and who is known to me, acknow!edged before me on this day tha, being in-
fyrmed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

Notary Public
My commission expires:

o

NOTARY MUST AFFIX SEAL
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