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MORTGAGE FORM ' ' PORM 100-36 Rev. 12/79

State of Alabama

__Shelby County. . AﬁftW“;ij :
MORTGAGE

THIS IDENTURE is made and entered into this l6th day of April . 19 B2 by and berween
‘Danny Hilyex, a single male
toreinaker called “Mortgagor”, whether oneor more)and _Central State Bank thereinafter called
“Martpagee ™).

WHEREAS, Danny Hilyver, a single male
. tare} justly indebred to the Mortagee in the principal sum mfwmwmmqh t & 9_4_[ 100
Jaflars (¢ 4,568, 04 y as cvidenced by that certain promissoty note of eveny date herewith, which bears interest as provided therein, which is

savablein avcordance with its terims, and which has a final maturity date of __M& vy _19, 1985 ’

This loan is payable in 35 monthly payments of $127.00 and one
payment of $123.04 beginning on May 12, 1982 with the total of payments

heihg $4,568.04.

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
cenewals thereof, or of any part thereof, and all interest payable on all of said Jebt and on any and all such extensions and renewals (the aggregate amount of
b debt and |aterest thereon, including any extensions and renewals and the interest chereom, is hereinafter coflectively called “Debrt™) and the con:pliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
wtunted Shelby County, Alabama (said real escate being hereinafter called “Real Estate™):

: A portion of the NE% of the SWh of Sectilon 28, Township 21 South,

! Range 3 West, more particularly described as follows: Begin at the
' intersection of the East right-of-way boundary of the Southern
Railway and a line 351.00 feet North of and parallel to the South
boundary of the NE¥% of the SEk of Section 28, Township 21 South,
Range 3 West, thence Easterly along said parallel line 450.00 feet
to the point of heginnifg- thence continue Easterly along said parallel
line 218.00 feet; thence %5 degrees and 18 minutes in a Northerly
direction 150.00 feet; thence left 92 degrees and 52 minutes in a
Westerly direction 218.00 feet; thence left 87 degrees and 08 minutes
in a Southerly direction 150.00 feet to the point of heginning.
situated in Shelby County, Alabama.
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Subject to easements and permits of record.

The proceeds of this loan have been applied on the purchase price
of the property herein conveved to Mortgagor simultaneously herewith.
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lauether with all the righes, privileges, tenements, appurtenances and fixtures appertaining to the Real Estare, all of which shall be deemed Real Estate and shall
s convesed by chis mortgase.

TO1AVE AND TO HOLD the Real Estate unter the Morragee, its successors and assigns [orever. The Morrgagor covenants with the Mortgagee chat the
Mortagpor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Fstate as aforesaid; thar the Real Estate is free of all

o umhranees, unless otherwise see forth above, and the Morrgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the

lawial of tims of all persons

For the purpose of further securing the payment of the Debe, the Mortgagor agrees to (1) pay all taxes, assessments, and other liens taking priority over this
st lhecemnafter jointly called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Morcgagee, at its oprion, may pay the
wdmiiey {21 keep the Rpa{ Estate coutinuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
Aaliarn, 1oabicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endotsement, with loss, if any, payable to
vowe Mo ipagee, as its interese may appear; such insarance to be in an amount at least equal to the full insurable value of the improvements locared on the Real
lorate woless the Mortgapee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements cherefor, shall
L Jelivered ro and held Ey the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
it he o eled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

I'he Mo ipagor heeeby assigns and pledges to the Mortgagee, as furcher security for the payment of the Dehr, each and every policy of hazard insurance nuw or
herealter in effect which insures said itnprovements, or any part thereof, together with atl the right, tirte and interest of the Mortgagor in and ro cach and every
wich poliy, including bur not limiced co all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all
Holits o rerarn premiums. If the Mortgagor fails to keep the Rea! Estate insured as specified above then, at the election of the Morigagee and without notice to
any per~on, the Mortgagee may declare the entire Debr duc and payable and this mortgage subject to foreclosure, and this maregage may he foreciosed as
hereinatier provideds and, regardless of whether the Morrgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mot
pawee imov, but shall not be oblipated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish} against such
sk of Liss, for its own benefir, the proceeds from such insurance {less cost of collecting same), if collecred, 1o be credited against th:%eht. or, at the election of
thes Wl tragee, such proceeds may be used in repairing ot reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
Ja-vram o ot for the payment of Liens shall become a debt due by the Mortgagor to the Morcgagee and at once payable, without demand upon or notice to the
Mortgaror, and shairb: secured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagee untit paid at the rate provided in
the promissary note @r notes referred o hereinabove.

As further security for the payment of the Debr, the Morrgaygor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
reeigs, poobits, tssues and revenues:

1. all rents, profits, issues, and revenues of the Beal Estate from time to time accruing, whether under leases or tenancies now existing or hercafrer created,
reservine to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rencs, profits, issues and revenues;

2. all judgments, awards of damages and setclements hereafrer made resulting from condemnnation proccedings or the raking of the Real Estate, or any part

(hereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part theceof, or to any
cizhes appurtenant thereto, including any award for change of grade of streers, and all paywents for the valuntaey sale of che Real Estate, or any part thereof, in
e af -he exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execure and deliver
. d auuiteances for, and appeal from. any such judgments or awards. The Mortgagee may apply all such sums so received, or any pars thereof, after che pay-
aeng of all the Mortgagee's expenses in connection with any proceeding or transaction described in chis subparagraph 2, including court costs and atcorneys’
beew, 6t he Debt in such manner as the Mortgagee elects, or, ar the Mortgagee’s option, the entire amount, or any part thereof, so received may be released or
may be used to rebulld, repair or restare any or all of the improvements located on the Real Estate,

The Mortsagor agrees to take good care of the-Real Estate and all improvemenrs located thereon and nut to commit or permit any waste thereon, and ac all
cunes to maintain such improvements in as good condirion as they now are, reasonable wear and rear excepred.

Notwirhstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and payable, at the
aption of the hortgagee, upon the conveyance of the Real Estate, or any part theteof or any interest therein.

The Mortgagor agrees that no delay or failure of the Morgagee ta exercise any option to declare the Db due and payable shall be deemed a waiver of che
Mortgaoee's right wo exercise such option, either as to any past or present defaulr, and it is agreed that no rerms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Morgagor and signed an behall of the Mortgagee by one of its officers.

After Jefault on the part of the Mortgagor, the Mortgagee, upen bill filed or other proper legal proceeding being commenced for the foreclosure nfthiz more-}
page, shall be entitled to the appointment by any competent court, withour natice to any party, of a receiver for the rents, issues, revenuss and profits of the
Real Fuate, with power to lease and vontrol the Real Estate, and with such other powers as may be deemed necessary. :

LIPS CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debr inctudes the indebeedness evidenced by the promissory note or notes
reforre] ro hereinbefare and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals}
and reimburses the Maortgagee for any amounts the Moregagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
abligats ms under this morcgage, this conveyance shall be null and void. But if: {1) any warranty or representation made in this mortgage is breached or proves
falee in any material respect: (1) default is made tn the due performance of any covenant or agreement of the Mortgagor under this mortgage; () default is made
o the pavment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this movrgage; (4) the Debe, ot any part thereof, re-
ronins unpaid at maturity; {31 the interest of the Moregagee in the Real Estare becomes endangered by reason of the enfurcement of any prior lien or encum-
hrance thereon. 16} any statement of lien is filed against the Real Fstate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
maters imen (without regird to the existence or nonexistence of the debt or the lien on which such statement is based); (1) any law is passed imposing or
anchorzing the iinposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax irom the principal or
interes: of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
Jtipulations contained in this mortgage is declared invalid or inoperarive by any court of competent jurisdiction; (%) Mortgagor, or any af them {a) shall apply for
L con-ent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate orof all or 2 subscantial part of such Morigagor's assets, {b) be ad-
indicated o bankrupe or insolvent or file a voluntary petirion in bankrupeey, () {ail, or admit in writing such Mortgagor's inabilicy generally, to pay such More.
wnwors Jebes as they come due, () make a general assignment for the henefit of creditors, (e) file a pecition or an answer seeking reorganizarion or an arrange-
ment werh creditors or taking advantage of any insolvency law, or (0 file an answer admicting the marerial allegations of, or consent ro, or defaulr in answering,
porticien: filed against such Mortgagor in any bankruptey, reorganizacion or insolvency proceedings: or {10} an order for relief or other judgment or decree shail
he ente-ed by any court of comperent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, ar any of them if more than one,
Lr appointing a receiver, trustee or liguidator of any Mortgagor or of the Real Estate or of all or 2 substantial part of the assers of any Mortgagor; then, upon the
Lapperimg of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and this
mprrgize shalk be subject to foreclosure and may be foreciosed as.now provided by law in case of past-due morigages; and the Morrgagee shall be authorized to
take prossession of the Real Estate and, after giving ar least iwenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutiy o weeks in some newspaper I"*Uh'iﬁhﬂj in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
counts | a public outery, to the highest bidder for cash, and o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and furechssing this murtgage, including & reasonable attorneys’ fee; second, to the payment of anny amounts that have been spent, or that it may
the b necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon: third, to the payment in full of che balance of
the Dbt whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale: and, fourch,
thie Balinwe, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, afver deducting the cost of
rvertinning who is such awner. The Mortgagor agrees thar the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Escate sf che highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without fiest offering it in any other man-
ner or it may be offered for sale and sold in any other manner the Mortgagee may elect. J

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or atrempting to collect or|
secure rhe Db, or any part thereof, or in defending or attempting to defend che priority of this mortgage againsc any lien or encumbrance on the Real Estate,
e this muregage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either
vender e power u?s.ﬂle contained herein, or by virtue of the decree of 2ny courr of competent jurisdivrion. The full amount of such costs incurred by the Mort-
wagee <all be a part of the Debt and shall be secured by this martgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
riun of che purchase money. In the evenr of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute 1o the pur-
chaser, for and in the name of the Mortgagor, o statutory warraney deed to the Real Estate. '

Plur + or singular words used hercin ro designate the undersigned shall be conserued to refer to the maker or makers of this mortgage, whether one or more
natuCe Persons, COPPOTations, assoriations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
vorsoned representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured o the Mortgagee, shall
inure ra the benefit of the Mortgagee's successars and assigns.

In v itness wheeeof, the undersigned Mortgagor has {have) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S) e ottty

Sene of Alabama g

Shelby Coumty |

1, Uie wrsJersigned authority, a Notary Public, in 2nd for said county In zaid state, hereby certify that

_ _panny Hilyver, a single male - —
whose narselsy is (are) signed to the foregoing instrument, and who is {are) known to me, ac‘knnwledgecl before me on th":i ay
that, Deiny informed of the contents of said instrument, £ he ¥ executed the same voluntarily on the day the same bears dare.

16th, day of April
- kﬁls t’_.:.i-! ]
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Given under my hand and official seal this
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ACKNOWLEDGEMENT FOR CORPORATION
= | i
=
State of Alabama. }
_ County }

1, the undersigned authority, a Notary Public, in and for said county In said state, hereby cerxify that

a
_ - whose name as of _ — 1
corporation, is signed to the foregoing instrument, and who is known to me, acknnwle_dgﬁd before me on this daiy that.i b?mg mci
{rmed of the contents of said instrument, _he__.as such officer, and with full authority, executed the same voluntarily tor an
45 the act of said corporation.

Given under my hand and official seal this day of , 19

A : Notary Public

My commission expires:
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NOTARY MUST AFFIX SEAL
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