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| OIL, GAS AND MINERAL LEASE | o
THIS AGREEMENT mule ils 11th day a__March W B2 i

DL DAVIS AND WIFE CONDA M, DAVID, . _
IOYCE nﬂwmﬂmwm A_SINGLE PERSON. .

-

- ——

§amanr folethe oo or mere) wlume adins s 1127 IRWIS AVE. 1EEDS, ATABAMA -

), PRADIICTION. COMPANY, P.Q. BOX 50879, NEH ORIZANS, LA. e T
L. Levw In vimisltherathnr o JEMMWWHE I aes

15 10 1 OU & 0“ G 3 i bl aanl, of 1l wovalties Larewins preibal, ard al U agreeimed of Loy berein comained. bereby granls hasa and et escdmively unto Lesses: t I FERTTUCESINE
vt g e e g, prempeatigl. hriliig b mining lor arl prodnelg ol gas an! !l olirer mierab, kayiigg pipe Lirw-s, Liwilding rouds, banks power stalioom iebepione liwes wtnl oty sire oo Ve Fim Bie

S‘H:EIJBY oty Al Lewdd

proadocr, e, Labe cure ol ireul, draiquo ol v g prola iy, sl lonsing Hs ronpioyers, B Sollowing descylbed kand in

TOWNSHIP 18 SOUTH RANGE 1 EAST

SECTION 10: W 1/2 OF NW 1/4 OF NW 1/4; ALSO FIVE ACRES IN THE NE CORNER OF
SW 1/4 OF NW L/,

BOOK 339 "PACE 340

IT 1S AGRéE"D AND UNDERSTOOD THAT ANY ROYALTY OR DELAY RENTAL PAYMENTS DUE
UNDER THE TERMS HEREUNDER WILI, BE MADE TO MARIE H., DAVIS ONLY, EITHER DIRECT

OR TO THE DEPOSITORY NAMED HEREIN.
VHEREVER THE TERM 1/8 APPEARS IN PARAGRAPH THREE, THE TERM 1/6 SHALL BE

SUBSTITUTED THEREFUR.

IT IS AGREED AND UNDERSTOOD THAT XO PERMANANT BULIDINGS OR FIXTURES SHALL B
BUTLT .ON THE LANDS DESCRIBED ABOVE WITHOUT FURTHER CONSENT OF THE IESSORS.
THIS LEASE DOES NOT INCLUDE NOR COVER COAL OR ANY OTHER HARD ROCK MINERALS.
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14. TLessee shall have the option to renew this lease, in whole or in part, and
extend the primary term for an additional period equal to the initial primary term
commencing on the expiration date of the initial primary term by paying or tendering
to Lessor, as_a borus, the sum of _ FIFTEEN AND NO/100 --- Dollars ($__ 15,00 )
per acre for each acre renewed, on or before the expiration date of the Iinitial pri;ary
term or, if drilling or reworking operations are being conducted on the leased premises
or land pdoled therewith on the expiration date of the initial primary term and such
-::;rpv.=.-:r-ant.:'.-:::n:iI do not result in a commercial well and the well is plugged or abandoned,
payment nj' tender may be made within thirty (30) days from the date on which the well is
plugzed or abandoned, Payment or tender of the renewal bonus may be made in the same
manner and into the same depository provided for the payment of delay rental. 1If Lessor
owns an interest in the land, less than the entire fee simple estate, the renewal bonus
shall be reduced proportionately to accord with the interest actually owned by the Lessor,
In the event of the assigmment of this lease as to 8 segregated portion of the land, the
renewal borug payable hereunder shall be apportionable as between the several leasehold
vwners ratably and according to the surface area of each and the renewal option shall be
exercisable severally and separataly as to each assigned portion., In the event the lease
is renewed and extended in part only, Lessee shall promptly file for record an instrument
in the county in which the land is situated, designating the acreage renewed and extended
and the a¢reage released, The renewal bomus shall be in lieu of delay rental for the
first year of the extended term.

In WITNESS WHEREOF, this instrument is signed, sealed and delivered on the date
firat above writtien.
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WILLIAM D, DAVIS ,
STATE OF _ ATARAMA
COUNTI OF SHELRBY .
I, _ h , A Notary Public in apd"fo7, said
County, in sald State, hereby certify that MARIE H, DAVIS, JAMES 1D‘.,‘D.W.IS-I_ CONLA
M. DAVIS, JOYCE D. FOSTER AND WILLIAM D, DAVIS IR
" -y SCHE )
T ose names are Egﬁﬁit&;tﬁg foregoing
instrument, and who are known to me, acknowledged before me %pzi ‘this day, that
being informed of the contents of the instrument t+ he y execqp }the same
voluntarily on the day the same bears date, "’fl:-;”-’/ 5’;’:"‘” A
. Hh”””“”I,U ot "
Given under my hand and Official Seal, this _ 11t day of __MARCH sA.D.19 82

A. ke

| ' Notary Public in and for
MY COMMISSION EXPIRES & %/QJZE;S" .
; | STATE_AT LARGE ___County
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