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THIS AGREEMENT made this /______ day of /:F‘!Q 19 s

by and between Norman Dale Weaver and Brenda P ,' Weaver
(Sellers); Rcal Estate Financing. Inc. (Lender) : and
James L. Gingo and  Charlotte A, Gingo

(Purchasers); witnesseth as follows:
WHEREAS, Sellers are liable for payment to the Lender of a Promissory

Note in the original principal sum of $Thirty Seven Thousand Three tlundred &

date QOctober 15, 1976 _, which Note is secured by a Mortgage of same No/10
date recorded in the Office of the Judge of Probate of Shelhy County,
Alabana __» inMortgage Book _ 359 , at Page 549 o

securing the following described property:

Lot 23, according to Navajo Hills, Fourth Sector, as
recorded in Map Boek 5, page 95, 1n the Probate Office
of Shelby County, Alabama.

and the Lender now being the owner and holder of said Note and Mortgage; and

WHEREAS, said Mortgage provides that the Lender has the right to declare
all sums secured by it immediately due and payable upon transfer or sale of
the Mortgagors' interest in the property, but that such right may be waived

E:g by Lender if prior to the transfer of said property Lender and the Purchaser
of the property reach agreement in writing that the credit of such persons

secured by it shall be at a rate Lender shall request; and
WHERFAS, Sellers have conveyed or are about to convey the said real
| g property described in said Mortgage to the Purchasers, and lender has been

o

£ is satisfactory to the Lender and that the interest rate payable on the sum
et
u-rq

requested to release the Sellers fram all liability under said Mbte, and
Mortgage under the terms and conditions herein-after set forth;

W, THEREFORE, in consideration of the pramises and of the agreement
set forth herein, it 1is hexeby agreed as follows:

1., Lender does hereby consent to the sale and conveyance of the property
conveyed under Mortgage by Sellers to Purchasers and the substitution of
Purchasers in the place of Sellers in the above-described Note and Mortgage
under terms, conditions and provisions of this Agreement.

2. That the credit of the Purchasers is satisfactory to the Lender,

3. That after the February, 1982 payment has been made on said

Note, the Sellers are hereby released from further liability under said Note,
4, That the Purchasers will jointly and severally join in the execution

of the original Note as co-makers thercof if so requested by the Lender and

and hereby covenant, and agree: (a) That the interest rate payable upon said
Note and Mortgage shall hereafter be at the rate of 12 per cent
and that Purchasers sh~1l pay said Note in instellmonte of the times, 1n the

manner and in all respects as therein provided, and further, assume full
L1abirlity for payment of the indebtedness as evidenced by the Note and Mortgage
at the rate of 12 per cent per ammum on the remaining principal
balance of the Note, that balance being § 35.,655.20 __, said payments
to be made at the principle office of the lender in consecutive monthly

installments of § 376,14 , on the 1gt day of each month beginning
March , 1982 , until the entire indebtedness is fully paid.
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(b) To perform each and all of tha obligations provided in said Mortgage
to be performed by Sellers at the time, and in the marmer and 1in all respects
as therein provided; and

(c) To be bound by each and all the terms and provisions of said Mortgage,
as thouph said Note and Mortgage, had originally been made, executed and
delivered by Purchasers.

5. That the real property together with all improvements thereon described
in said Mortgage shall remain subject te the lein, charge or encumbrances of
said Mortgage, and nothing herein contained or done pursuant hereto shall effect
or be construed to effect the liens, charges, or encumbrances Or exceplt as
therein otherwise expressly prmded to release or effect the liability of any
party or parties whomsoever, who may now or hereafter be liable under or onm
acccaumt of said Note and Mortgage.

6. In this Agreement, the singular mmber includes the plural, :nd plural

EE rumber includes the singular,
‘*f?: 7. This Agreement applies to and binds all parties hereto and the respec-
2 tive heirs , devisees, administrators, executors, successors and assigns.

':;," IN WITNESS WHEREOF, the undersigned Sellers and Purchasers, have hereunto
get their hands and seals and __ Ben F. Rogers _____has

» caused this instrument to be executed by Real Estate Fm.ancmg, _Inc. ___as 1ts

& ___Senior Vice President and attested by _ Brenda G. Tatum
as its Second Vice President __on the day hereinabove written.

Nurman Dale Weaver

Brenda P. Wcaver
B'I’ As its  Senior ‘Vlce President. -\‘n'm'”r
Roger N '
ATIT‘BT'ED
", v _
BY: i" - Ag 1ts
Brenda G, Tatum
STATE OF )
)
County )
E”. 1, Jean S. Seale » , 4 Notary Public in and for said
< Comty in said State, do hereby certify that Ben F. Rogers and
E __Rrenda G. Tatum , respectively of Real Estate Fiﬂaﬂﬁil"lg: Inc.
ot are signed to the foregoing instrument and who are known Lo me, acknowledged betore
= me on this day, that being informed of the contents of saia instrument, they, as
—4
. such officers and with full authority, executed the same voluntarily f-.:ﬂ: @;-ﬁ 8,
= the act of said Corporation on the day the same bears date. S ;ﬁ} | f"-l‘,
= CIVEN under my hand and official seal o ice this 19 - —r dgy 6f, %
. -
o April , 19 82 ~ Dr_ -

My Cammission expires _ September 19, 1982
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. /)"},fiii j,f,'_ 2 Botary Public in arnd for said
L,{mmt:y m said State, dﬂ hereby certify that | _z;_"_»_»*_j_ims --/’; axf"; N
and ; / {1 15"'; f/‘r ﬁ! (A E. "'Jh__# , whose names are signed to” ‘the fore-
gmng instrument and who are known to me, acknmledgtd before me on this day
that, being informed of the contents of said instrument, they executed the same
voluntarily on the day of the same bears date. o
GIVEN under my hand and official seal this the << “~—day of o\¢ /1~
. 19 F2 .
SRR '-.4.;f L;‘-_'.: " 5
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SGE SIATF oF Manjlond )
)
N | )
o i ¢ County )
E I, ot (i (4 G ".‘*'"{J'TA,.; Juc ke , a Notary Public in and for said
0y County in said State, do hereby certify that Norrman Dale Lheaver
=~ and Brevida P hl-({luir , Whose names are signed to the fore—

e golng 1nstrument and who are kncmn to me, acknmledged before me on this day
" that, being informed of the contents of said instrument, they executed the same

w voluntarily on the day of the same bears date.

C L :
& GIVEN under hand and officizl seal this the {U t day of A >
my Y —
19 82 .
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