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MORTGAGE | |
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas, L

COUNTY._SHELBY.

L Iwight R. B ife, Shervyl M, Boates, 1
{hereinaiter called “Mortgagors”, whether one or more) are justly indebted to __Finance One of Alabama, IncC. o

(hereinafter calied “Mortgagee”; whether one or mare) in the sum

Doliars

+ Sixteen Thousand, Five Hundred, Thirty-Eight and 54/100
$.16,538.54 mme=—~—w=), evidenced by a promissory note executed on even date herewith and payable according to the term of
said note unti! such nota is paid in full, payable 212110 7th Avenue South, Btham, Ala, 35233 | And Whereas, Mortgagors

agree, in incurring said indebtedness, that this morigage should be given to secure the prompt payment thereot.

NOW THEREFCORE, in consideralion of the premises, sald Mortgagors, and alt others executing this mortgage, do hereby grant, bargain, sell and

convey unto the Mortgagee the following described real estate, situated In Shelby County, State of Alabama, to—wit:

Lot 2, in Block 4, according to the Survey of Mission
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I Bills, First Sector, as recorded in Map Book 6, page 47, §

P~ in the 0Office of the Judge of Probate of Shelby County, ;
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This morlgage and lien shall secure not only the principal amount hereol but all future and sibsequent advances to or on behalf of the Mort-
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3 ﬁ ! gagars, or any other indebtedness due from the Mortgagors to the Martgagee, whether directly or acquired by assignment, and the real eslate
._ ,; e herein descriped shall be security for such debts to the total extent even in excess lthereo! of the principal amount hereof.
:f‘;..- 3 1 the Morigagor shall self, lease or otherwise transfer the mortgaged property or any part thereof, without the prior written consent of the
5 trtgages, the Mortgagee shall be authorized to declare at its option all or any part of such indebledneass immedialely dug and payable.
;_ } :1he within mortgage is a second mortgage, then it is subordinate to that certain prior mortgage as recorded in Vol__ 384 _ | at Page
G b,
¥ : . ~ | i
i Q _ 278 . ___ inthe Office of the Judge of Probale of Shelby County, Alabama, bul this mortgage is subordinate
Tth = 1, osaid prior mortgage only to the extent of the current balance now due on the debt secured by said pricr morlgage. The within martgage will
@ ~=\ nut be subordinaled to any advances secured by the above described prior morigage, if said advances are made afler today's date. Mottgagor
; : % fitehy pgrees nol to ingrease the batance owed that is secured by said prior mortgage. In the event! the within Mortgagor <hould 1ail to make
iR ary paymonls which become due on said prics morigage, of should default in any of the uther terms, provisions and conditions of said prior
-5 <#  .Crtaage. then such delaull under the prior morlgage shall corstitute a default under the terms and provisions of the within mortgage, and the
i1 I tAorigages hergin may, at its option, declare the entire indebtedness due hersunder immediately due and payable and the wilhin morigage
i Y subiect to forcclosura, The Morigagee herein may, at its option, make, on behait of Morigagor, any such payments which become due on said
'*F:'*' S rrior mortgage, or iNGUr any such expenses or obligations, on behall ot Mortgagor, in conneclion with the said prior morigage, in order to
h.if.' n;; nrevant the foreciosure of said prior mortgage, and all such amounis so expended by the within Mortgagee on behalf of Mortgagor shall become
= .(-{ i robt to the within Martgagee, or its assigns, additional to the debt hereby secured, and shall be covered by this mortgage, and shall hear
i rreresl rom date of payment by the within Mortgagee, or its assigns, at the same inlerest rate as the indebtedness secured hereby and shall
e enttle he within Marlgagee to all of the rights and remedies provided herein, including at Morigagee's option, the right 1o foreclosure this
B murigage. '- .
o ‘
1 This morlgage may be paid in full at any time on or before due date.
é-il"'i.'!' ' |
10 Sezid properly is warran'ed free from ali incumbrances and egainst any adverse claims, except as slated above,
} SIAGTE, PERMUTT, FRIEND, FRIEDOMAN, HELD & APQLINSKY, P.A.
:“'ﬁ , 2227 ARLINGTON AVENUL SOUTH
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TO HAVE AND TO HOLD the above granted property unto the said Mortgages, Moftgagee’s successors, hirs, and assigns forever; and for
the purpose of further securing the payment of sald indebtedness, the undersigned agrees 10 pay all taxes or assessments when imposed legally
upon said premises, and shouid defauit be made in the payment of same, the said Morlgagee may at Morigagee's option pay off the same; and
to further secure said indebtedness, first above named undersigned agrees to keep the improvemenis on said real estate insured against loss
or damage by firg, lightning and tornado for tha fair and reasonabie insurable value thereol, in companies- satisfactory to the Mortgagae, with
loss, if any, payatle to said Mortgagee's interest may appear, and to promptly deliver said policies, or any renswal of said policles to said
Mortgngee; and if undarsigned fail to keep property insured as above specified. or fail to deliver said insurance pu‘licies to sald Mortgagee,
then 1he said Mortgagee, or assigns, may at Mortgagee’'s option Insure said property for said sum, tor Mortgagea's own benelfit, the palicy i
collected, to be crediled on said indebtedness, less COsl of cotlecting same; all amount so expended by said Morigagee for taxes, assessments
ar instrance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured; and shall be covered by this

mortgage, and bear interest at the same nterast rate as the indabtedness secured hereby from date of payment by said Morigagee, or assigns,
and be at anea due and payabls. '

UFON CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness, and reimburses sald Mortgagee of assigns for any amounts
Morlgagee may have expended, then this conveyance to be nufl and void; but should default be made in the payment of any sum expended
by the said Mortgagae of assigns, or should sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at
maturity, ar should tha Interest of said Mortgagee or assigns in said property become sndangered by reason of the enforcement of any prior lien
or incumbrance thereon, 80 as to endanger the debt hereby secured, then in any one of said events, tha whola of said indebtsdness hereby
secured shall at once becaome due and payable, and this mortgage be subject to foreclosura as now provided by law in case of pas! due mort=-
gayes, and the said Mortgages, agents or assigns, shall be authorizad to take possassion of the premises heraby conveyed, and with or without
first tuking possession, after giving thirty days’ notice, by publishing once a week for three consacutive weeks, the time, place and terms of sale,
by publication in sama newspaper ublished in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or
assigns deem best, in front of the Courtl Housse doar of said County {or the division thereof), wheare said propearly is iocated, at public outcry,
to the highest bidder for cash, and apply the proceeds of the sale- First, to the expense of advertising, seliing and canveying, including such
attarnay's fees as are allowed by law; Second, to the payment of any amounts that may have been expended, or that It may then be necessary
to expend, in paying insurance, taxes, or other Incumbrances, with interest thereon; Third, to the payment of said indebtedness In full, whether
the sama shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sate; and Fourth, the
batance, il any, to be turned over to the said Mortgagor and undersigned further agree that said Morigages, agents or assighs may bid at said
sale and purchass said property, if tha highest bldder therefor.

r~y IN WITNESS WHEREOF the undersigned Mortgagors have hereunto set their signatures and seais this _1b5th . day ot
4 “CAUTIONIT IS IMPORTANT THAT YOU THOROU ' EFORE YOU SIGN 11"
.I:I .
G- (SEAL}
<N
— {SEAL)
w —= —_— - - == — =
><THE STATE OF __ ALADAMA T s
= . JEFFERSON COUNTY S
l, . the undersigned | ' Notary Public in and for said County, in said State,
herchby certify that _Dwig‘ ht R. Boates and wife, Sheryl M. Boates,

R

whosa names are signed to the foregolng conveyance, and who are known to me acknowledged before me on this day, that being informed of
the contents of the conveyance they executed the same voluntarity on the day the same bears date.

Given under,my hand and official seal this ___1DtR _ __ day of April : , 1982
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