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MORTGAGE FORM .  EORM KB R YD

;‘T Ri# Instrument WE3 prazoiod by

State of Alabama

e Sheliby County. )

B e e prrr e ey

MORTGAGE

THIS IDENTURE is made and entered into this 12thy, o APXil 19 82 by and becween
John Beaty and wife, Pansy Beaty

(hereinafrer called “Moregagor”, whether one or more} and Central State Bank

(hereinafrer called
"IMortgases™).

WHEREAS, John Beaty. and wife, Pansy Beaty

is {ace) justly indebred to the Mortages in the principal sum of Four thousand two hundred nineteen & 33/100

dollars (3 4 ,219.33 ) as evidenced by that certain promissory note of even dace herewith, which bears interest as provided therein, which is

payable in accardance with its rerms, and which has a final maturity date of July 11, 1982
This loan ig payvable incone payment of $4,219.33 due and payable
on July 11, 1982 with the total of payments being $4,219.33.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable an all of said debt and on any and all such extensions and renewals {the aggregate amount of
such debr and inrerest thereon, including any extensions and renewals and the interese thereon, is hereinafrer collectively called “Debt”) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgages, the following described reat estace,
situated in ____Bhelhy County, Alabama (said real estate being hereinafter called “Real Estate™):

Begin at the Northeast corner of Section 5, Township 24 North, Range 13
East, Shelby County, Alabama; thence in a Southerly direction along the
East boundary of said Section a distance of 875.90 feet, more or less,

to intersection with the centerline of an old road, said intersection
being the point of beginning; thence continue in a Southerly direction

along said East boundary 670.94 feet to intersection with the centerlinp
of right of way of Southern Railroad; (the next three coarses are along
said centerline of right of way}); thence turn 20 deg. and 57 min. to th

right in a Westerly direction 503.19 feet to the point of beginning.

of the arc of a curve, turning to the right, tangent to sai@étraight 1i

having a central angle of 15 deg. and 14 min., having a radius of 2886.

feet and a chord 765.34 feet in lengti; thence Westerly and Northwester
along said arc 767.57 feet; thence Northwesterly along a tangent to sal

arc 70.44 feet to intersection with the centerline of said ¢ld road,

of a

beginning of the arc of a curve turning to the right, tangent to said
straight line, having a central angle of 16 deg. and 00 min. having a
radius of 635.90 feet and a chord 177.00 feet in length; thence North-
easterly along said are 177.58 feet:; more or less, to the point of begi
L1188 AND EXCEPT parcel conveyed to William 6. Cox and Dalisy B. Cox as s
by deed receorded in Deed Book 299, Page 629, in the Office of Judge of
Probate of Shelby County, Alabama.

This mortgage is second and suboxrdinate to that mortgage recorded in degd

book 403 page 690 in the Probate Office of 8helby County, Alabama.
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old road) thence northeasterly along said arc 183.71 feet; thence
northeasterly along a line tangent to said arc 1071.3 feet to the point

said intersection being in the arc of a curve, turning to the right, hafir
#central angle of 61 deg. and. 34 min. having a radius of 170.97 feet
and a chord of 175.00 feet in length, said chord forming an angle of
113 deg. and 14 min. to the right from the last mentioned coarse having
a le?gth of 70.44 feet; (The next three charses are along said centerli
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Toperher witli afl the righes, privileges, tenemenss, appurtenances and fixtures appertaining to the Real Estate, all of which shafl be deerned Real Estate a1:d shall
be tonveyed by this morngage. .

TO HAVE AND TO HOLD the Rea! Fstate unte the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Murtgapee that the
Ml_nr:a;i‘nr 12 lawfully seized in fec simple of the Real Estate and has a pood right to sell and convey the Real Estate as aforesaid; that the Real Estate is frec of all
e umbrances, unless otherwise st forth above, and the Mortgagor wiil warrant and lorever defend the title 1o the Real Estare uneo che Morrgagee, againet the
lawful ¢laim- of all PET S0NS. ' |

For the prrpase of further securing the payment of the Debt, the Mortgagor agrees 1o (1) pay all raxes, assessments, and other liens rzking priotity over this
morgape thereinafter jointy called “Liens™), and if defaule is made in the payment of the Liens, or any part thereof, the Morigagee, at its option, may pay the
sane; (2 keep the Real Estate cominuously insured, in such manner and with such companies as may be satisfactory 1o the Mortgapee, agninst loss by fire, van-

“dalisrn, maly ious mischief and enher perils usually covered by a fire insurance policy wich standard extended coverage endorsement, with loss, if any, payable to

the Mortgapre, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements locat ed on the Renl
e unles the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered 1o and held by the Moregagee until the Debe is paid in full. The original insurance policy and all replacernents therefor muse provide that they may
nut be cam cled without the insurer giving at leas: fifteen days prior written norice of such cancellation to the Morigagee.

The Mortgapor hereby assigns and pledges to the Morigagee, as further security for the payment of the Debr, each and every policy of harard insurance now or
Liercafter in offect which insures said improvements, or any part thereof, rogether with all che right, titte and interest of the Mortgagor in and to each and every
suth policy, including but not limited to al} of the Mortgagot’s right, tidle and interest in and to any premiums paid on such harard insuranee, inctuding all
rights ta return premiums. If the Mortgagor fails 1o keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice 1o
any persot, the Mortgagee may declare the entire Debr due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosod as
hereinafier provided: and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the hMort-
gapee may, bue shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as ﬁ'l{" Mortgagee may wish} against such
rioL s of loss. for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to he credited against the Debr, or, at the efection ol
the Moregagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morgagee for
insurance o1 for the payment of Liens shall become a debr due by the Morrgagor to the Morigagee and at once payable, without demand upon or notice to the
Mu.regagor, and shall be secured by the lien of this morigage, and shall hear interest from date of payment by the Mortgagee until patd at the rate provided in

thie promissory note ot notes referred to hereinabove. .

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Mortgagee the foilowing described property, rights, claims,
renss, profits, issues and revenues: ‘

1. al} renus, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafrer creared,
reserving to the Mortgagor, so long as the Martgagor is not in defaule hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereaftec made resulting from condemnation proceedings or the taking of the Real Estate, or any pare
thereof, under the power of eminent domain, or for any damage (whether-caused by such taking or otherwise) to the Real Estate, or any part thereof, or 10 any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behal{ of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, ot any part thereof, sfter the pay-
ment of all 1he Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may he used to rebuild, repair or Testore any or ali of the improvements located on the Real Estare.

L}

The Morrgagor agrees ta take good care of the Real Estate and all improvements located thereon and not e commit or permit any waste thereon, and ar all
hnes to maintgin such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debe, the Debt shall become immediately due and payabile, at the
opcion of the Mortgagee, upon the conveyance of the Real Estate, or any part therenf or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee 1o exercise any option to declare the Debr due and payable shall be deemed a waiver of the
Murtgagee s right 1o exercise such nll-;tinn. cither as 1o any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, aliered or changed excepr by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of ies officers.

After default on the part of the Mortgagor, the Moitgagee, upon il filed ar other proper legal proceeding being commenced for the foreclosure of this mert-
ﬁngf;, shall be entitled to the appointment by any competent Caurt, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
eal Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LPON CONDITION, HOWEVER, that if the Morrgagor pays the Debt (which Debe includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals hereof and all interest on said indebtedness and ot any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
ahligations under this morigage, this conveyance shall be null and void. Bug if: {1) any warranty or representation made in this moregage is breached or proves
[alse in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mongagor under this mortgage: (3) default is made
11 the payment to the Morigagee of any sum paid by the Mortgagee under the authority of any provision of this morrgage; {4) the Debr, or any part thereof, re--
mains unpaid at matarity; (51 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcemert of any prior lien or encun-
hrance thereon: (6} any satement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the fiens af mechanics and
materialmen {without regard to the existence or nonexistence of the debt or the lien an which such statement is based); (7} any law is passed imposing or
«uthorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or aut horizing the deduction of any such tax from the principal or
inrerest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morigage; i8) any of the
stipularions contained in this mortgage 13 declared invalid or inoperative by any court of competent jurisdictian; {9} Mortgegor, or any of them (a} shall apply for
o+ comsent ta the appointment of a Tecciver, trustee o liquiditor thereof or of the Real Eccate or of all or a substanrial part of such Mortgagor's assets, (b} be ad-
judicated » bankrupt or insolvent o file a voluntary petition in bankruptey, W) fail. or admit in writing such Mortgagor's inability generally. to pay such Mor-
gugot's debts as they come due, {d} make a general assignrment for the Benefit of creditars, (e} file a petition or an answer seeking reorganization or an arrange-
nent with creditors or taking advantage of any insolvency law, or () file an answer admitting the material allegations of, or consent to, or default in answering, a
petivion filed againse such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; ot {10) an order for relief or other judgment or decree shall
he entered by any court of competent jurisdiction, approving a petition seeking liquidation ot recrganizarion of the Mortgagor, or any of them if more than one,
a1 appointing a receiver, rrustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Morigagor; then, upon the
happening of any one or more of said events, at the optien of the Mortgagee, the unpaid balance of the Debt shall at once become due and payablc and this
morgage +hall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due morigages; and the Mortgegee shall be authorized wo
tike possession of the Real Estate and, after giving at least twenty-one days notice of the time, piace and terms of sale by publicetion once a week for three con-
secutive weeks in some newspaper puHishcﬁ in the county in which the Real Estate is located, 1o sell the Real Estate in front of the courtholse door of said
CoUNty, &i public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
ihe Real Estate and foreclosing rhis mortgage, including a reasonable artcorneys’ fee; second, 10 the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected bevond the dav of sale; and, fourth,
‘he balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Lerate i the hiphest bidder therefor. At the foreclasure sale the Real Estate may be offered for sale and sold as a whole withour first offering it in any other man-
ner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Maortgagor agrees to pay all costs, including reasonable actorneys’ fees, incurred by the Mortgagee in collecting or securing or attempring to collect or
wecure the Debt, or any part thereof, or in delfending or attempting to defend the priority of this moregage aganst any lien or encumbrance on the Real Estate,
inless this moregage is herein expressly made subject 1o any such licn or encumbrance; and/or all costs incurred in the foreclosure of this morigage, either
under the power n?sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amournt of such costs incurred by rhe Mort
sagee shall he a part of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall e under no obligation to sce to the proper applicit-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the awner of the Debt and mortgage, ot auctioneer, shall execute to the pur-
¢ haser, {ur and in the name of the Mortgagor, a statutory warramy deed to the Real Estate. '

Plural ¢ singular words used herein 1o designate the undersigned sheall be construed to refer to the maker or makers of this morcgage, whether one or more
natural persons, corporations, assaCiations, partnerships or other entities. All covenants and agreemerts herein made by the undersigned shall bind the heirs,
personal Tepresenratives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Moripagee, shall
iure to the henefit of the Mortgagee’s successors and assigns.

In wit1ess whereof, the undersigned Mortgagor has thave) executed this instrument on the date first written above.




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Scare of Alabama }
shelby County }

I, the undersigned autherity, a Notary Public, in and for said county in said state, hereby cerrify that
John Beaty and wife, Pansy Beaty

whose name(s) is {are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _the_¥ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 2288 day of April . 19 82

% ot A

_{{;-‘f: THIS’ : My commission expires: Notary Prwv'= fiars of A.!éh*wfj ks
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Notary Bublic

NOTARY MUST AFFIX SEAL
U0GE: CE B g 2

O KNOWLEDGEMENT FOR CORPORATION
State of Aiabama. ]

County |

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as ) of __.,a

G0 419 830

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, .__he__ as such officer, and with full authority, executed the same voluntarily for and
a1s the act of said corporation. |

Criven under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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