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REAL ESTATE MORTGAGE
This instrument was prepared by;
oo ' ' GARY CRUMPTOWN--BTTWR
THE STATE OF ALABAMA P. 0. BIX 2233

BIRMINGHMM, AL, 35201

JETFERSON
County

know ALl MEN By THESE PrReSENTS: That whereas

CARL 0. OVERTON AND HIS WIFE DIANE E. OVERTON

BIRM INGHAM TRUST NATIONAL BANK , with offices

ha~ _ become justiy' bied 10
i - %%&Jméqm - TR TADUSAND SE(HRTY RNBESHET YAl iy successors and assigns,
A5 0P T MRS A S . LR G

together with interest thereon, as evidenced by a rnmisémy note or notes of even date herewith, payable in 29
monthly instalments of $149.79 one final instalment of $3,816.17, due on the 12TH

day of each month baginning MAY 12, 1932, until paid in full.

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and
any renewals or extensions thercof and the interest thereon, and all other indebtedness (including future advances*) now

or hereafter owed by any of the above-named to Mortgagee, whether such indebtedness is primary or secondary, direct or
indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured or not, and to secure compliance

with all the covenants and siipulatinﬁs hereinafter contained, the undersigned

aor 4193 2809

CARL O. OVERTON AND HIS WIFE DIANE E, OVERTON

{(whether one or more, hereinafter called the

“Mort gaﬁ%ﬁg Cﬁmby grant, bargain, sell and convey unto the said Mortgagee the following described real estate sitnated
in_ ‘ ) County, State of Alabama, viz:

SEE ATTACHED SHEET FOR LEGAL DESCRIPTION

BTNA IS TAKING OUT A SECOND MORTGAGE ON THIS PROPERTY.

NOTE: ALL PAPERS TO BE FILED FOR RECORD IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

-

*(& JIf this box is checked, notwithstanding any other provision hereof this mortgage secures only the specific debt(s)
described in the premises above, all extensions and renewals thereof, the interest thereon, and advances hereafter made by
Mortgagee for taxes, assessments, and insurance and to discharge encumbrances on the mortgaged premises, and the interest

on such advances. . LAND TITLE COMPANY OF ALABAMA

| 317 N. 26TH STREET, BIRMINGHAM, ALABAMA 35203 .
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements
and appurtenances thereunto belonging or in any wise appertaining. including any after-acquired title and casements and
all rights, title and interest now or hereafter owned by the Mortgagors in and to ali buildings and improvements, storm and
screen windows and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and

cooking apparatus, elevators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises,
all of which shall be deemed realty and conveyed by this mortgage. '

To Have anD To HoLp the same and every part thereof unto the Mortgagee, its successors and assigns forever.

And for the purpose of further securing the payment of said indebtedness the Mortgagors warrant, covenant and agree
with Mortgagee, its successors and assigns, as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property
is free and clear of all encumbrances, casements and restrictions not herein specifically mentioned. ' ’ | |

"-I-

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said

mortgaged property, and should default be made in the payment of same, or any part thereof, said Mortgages may pay the same (but
Mortgagee is not obligated to do so).

3. That they will keep the buildings on said premises continnously insured in such amounts, in such manner and with stuch

companies as may be satisfactory to the Mortgagee against loss by fire (including so-called extended coverage), wind, and such other

; hazards as Mortgagee may specify, with loss, if any, payable to said Mortgagee, and will deposit with Mortgagee policies of such insurance
or, at Mortgagee's election, certificates thereof, and will pay premiums therefor as the same become due. Mortgagors shall give immediate

notice in writing to Mortgagee of any loss or damages to said premises caused by any casualty. If Mortgagors fail to keep said property
insured as above specified, the Morigagee may insure said property (but Morigagee is not obligated to do so} for its insurable value
against loss by fire, wind, and other hazards for the benefit of Mortgagors and Mortgagee, or Morigagee alone, at Mortgagee's election.
The proceeds of such insurance shalt be paid by insurer to Mortgagee, which is hereby granted full power to settle and compromise
claims under all policies and to demand, receive and receipt for all sums becoming due thereunder,; said proceeds, if collected, to be

credited on the indebtedness secured by this mortgage, less cost of collection same, or to be used in repairing or reconstructing the premises, |
as the Mortgagee may elect.

4. That all amounts so expended by the Mortgagee for insurance or for the payment of taxes or assessments or io discharge
prior licns shall become a debt due the Mortgagee, shall be at once payable without demand upon of notice to any person, shall bear
interest at the rate of interest payable on the principal sum of the note described above or, if no such raie of interest is specified
or if the rate specified would be unlawful, at the rate of 8% per annum from date of payment by Mortgagee, and such debt and the interest
thereon shall be secured by the lien of this mortgage; and upon fatlure of Mostgagors to reimburse Morigagee for all amounts so expended,
at the clection of the Mortgagee and with or without notice 10 any person, Mortgagee may declare the entire indebtedness secured by this
mortgage due and payable and this mortgage subject to foreclosure and the same may be foreclosed as hereinafter provided.

e

sk 419 eseS10

-
P T R e R Py

5. To take good care of the mortgaged property described above and not to commit or permit any waste therecn, and to keep
the same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

6. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this mortgage
shall be taken or deemed as a waiver of the right to exercise such option or to declare such forefeiture either as to past or present defaults
on the part of said Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments by the Mortgagee

) shall not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of the failure
cf the Mortgagors to procure such insurance or to pay such taxes, liens, or assessments, it being agreed that no terms or conditions contained
in this morigape can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

7. That they will well and truly pay and discharge every indebtedness hereby secured as it shall become due and payable including

the note or notes above described, any renewals or extensions thercof, and any other notes or obligations of Mortgagors 10 Mortgagee
whether now or hereafter incurred.
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8. That after any default on the part of the Mortgagors, the Mortgagee shall, upon complaint filed or other proper legal preceeding

i being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court or
j tribunal, without notice to any party, of a receiver of the rents, issues and profits of said premises, with power 10 lease and control the
3 said premises and with such other powers as may be deemed necessary, and that a reasonable attorney’s fee nol exceeding 13 percent
'“ of the nnpaid debt after default shall, among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits
}‘? or out ol the proceeds of the sale of said mortgaged property. |

#: 9. That alt the covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, executors,
> administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given,
E granted or secured to the Mortgagee shall inure to the benefit of the successors and assigns of the Moripagee.

"é 10. That the debi or debts hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein
4 provided at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to liens
" of mechanics and materialmen, without regard to the form and contents of such statement and without regard to the existence or non-exis-
Ty tence of the debt, or any part thereof, or.of the lien on which snch statement is based.

*’ I'l. That the provistons of this mortgage and of the note or notes sccured hereby are severable, and that the invalidity or unenfor-
i% ceability of any provision of this mortgage or of any such note or notes shall not affect the validity and enforceability of the other provisions

kL

of this mortgage or of such note or notes.
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—UPON C-I‘IGN, HOWEVER, that il the Martg_all well and truly pay and discharge a-ldchtﬂdness
hereby secured (including future advances) as the same shail become due and payable and shall in all things do and perform

all acts and sgreement by them herein agreed to be done according to the tenor and effect hereof. then and in that event only

this conveyance shall be and become null and void; but should default be made in the payment of any indebtedness hereby

securcd or any renewals or extensions thereof or any part thereof or should any interest thereon remain unpaid at maturity, or

should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions

of this mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement

of any lien or encumbrance thereon so as 10 endanger the debt hereby secured, or should a petition to condemn any part of
| the mortgaged property be filed by any authority having power of eminent domain, by them herein agreed to be done according
j to the tenor and effect hereof, then and in that event only this conveyance shall be and become null and void; but should
: default be made in the payment of any indebtedness hereby secured or any renewals or extensions thereof or any part thereof
or should any interest thercon remain unpaid at maturity, or should default be made in the repayment of any sum expended
by said Mortgagee under the authority of any of the provisions of this mortgage or should the interest of said Morigagee
in said property become endangered by reason of the enforcement of any lien or encumbrance thereon so as to endanger the
debt(s) hereby secured, or should a petition to condemn any part of the mortgaged property be filed by any authority having
power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition of a
specitic tax upon this mortgage or the debt(s) hereby secured or permitting or authorizing the deduction of any such tax from
the principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises
shall be charged against the owner of this mortgage or should at any time any of the stipulations contained in this mortgage
be declared invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform any
other act or thing herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured,
or any portion or part of same which may not at said date have been paid, with interest thereon, shall at once become due and
payable and this mortgage subject to foreclosure at the option of the Mortgagee, notice of the exercise of such option being
hereby expressly waived; and the Mortgagee shall have the right to enter upon and take possession of the property hereby
conveyed and after or without taking such possession to sefl the same before the Court House door of the County (or the
: division thercof) where said property, or a substantial part of said property, is located, at public outcry for cash, after first
Mgy Biving notice of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to said sale
in some newspaper published in said County, and upon the payment of the purchase money the Mortgagee or auctioneer is
authorized to execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed to the property sold.
The Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee not exceeding 15 percent of the unpaid debt after default if the original amount {inanced exceeded
3300; second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying
insurance, taxes and other encumbrances, with interest thereon; third, to the payment in full of the indebtedness hereby secured
and interest thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the date of sale; and fourth, the balance, if any, to be paid over to the said Mortgagors or 10 whomscever then
appears of record to be the owner of Mortgagors’ interest in said property. The Mortgagee may bid and become the purchaser
of the mortgaged property at any foreclosute sale hereunder. The Mortgagors hereby waive any requirement that the mort-

. gaged property be sold in separate tracts and agree that Mortgagee may, at its option, sell said property en masse regardless
~of the number of parcels hereby conveyed.
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IN WiTnESS WHEREOF, each of the undersigned

CARL O. OVERTON AND HIS WIFE DIANE ®, OVERTON

duly authorized, this

315£ day of _MARCH ., 19_ 82 .. |
j?!‘ ’y 7 e - - ﬂ/{(/ /
R / (SEAY

has hereunto set his or her signature and seal or has caused this instrument to be executed by its office

= "

o |
N S T T ANE CARE 0. (WERTON |
[ T B P X Miomns € Cans A Toa (SEAU)
PRI AN | | DIANE E. OVERTON
. ; i "7.--"'-}' & -{SEAL)
i ., Ty ot .
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By
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THE STATE OF ALABAMA,

F
!
-1
e INDIVIDUAL ACKNOWLEDGMENT
- P T
; __ JEFFERSON COUNTY
]
2
J I the undersigned, a Notary Public in and for said County, in said State, hereby certify that
i .
j - CARL O, OVERTON AND HIS WIFE DIANE %, OVERTON
[
1
] whose “ﬂ"F'?i.s. - are signed to the foregoing conveyance and who___8Y€___ known to me, acknowledged before me on this day
g " ) h".r - "
'g _thht.:;mmg mt‘omréd dt: thc contents of the conveyance, they executed the same voluntarily on the day the same bears date.,
j _"..'- Ir U -f * o
2 = :: ; .Jnrﬁn ug@er my hand and official seal this_37 .5Lday of - MARC 19 =& 32
: el S TP o .
i TG ¢ 0y f W//
; & “':’ . o " ‘“‘*(;ﬂntarial Seal)
1 “ '}_ _‘_r:" a;'_*__};'r,-‘ My ngmi.u an Exp!reﬂwblm
'k.' :-; 3r 1, ! \1‘1_ o
?':"p 'l."'i"" r

J THE § fATE‘GF ALABAMA I _ -
H INDIVIDUAL ACKNOWLEDGMENT ‘
i COUNTY
E L, the undersigned, 2 Notary Public in and for said County, in said State, hereby certify that
1
"! .
AN h . . :
; w—i Whosename stigned to the foregoing conveyance and who known to me, acknowledged before me on this day
':E m .
.:f &4 that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.
4 as
iy Given under my hand and official seal, this day of. . | 19
g (Notarial Seal)
S Notary Public
: # % = = == —
=
: THE STATE OF ALABAMA, |
% - CORPORATE ACKNOWLEDGMENT
: COUNTY -
3
f I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
g _
j _. ' whose name as President
5 of the. : ' , & corporation, is signed to the fore-
.} going conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the con-
:'__'.f veyance, he; as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.
...ﬁ ] "
E Given under my hand and official seal, this day of. A9
d
Notary Publi
1 {Notarial Seal) | TRy TERRE
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Begln &t the Southeadt corner of the NW! of the NE! of Section 33, annahlp'm
‘South, Range 3 West, Sheiby County, Alahama* thence in & Weaterly directidp’
‘slong the Sputh line of sald quarier-quarter section 115,00 feet; theace turn 90 deg.
DEI min, to the right in a Northerly direction 801, 80 feet to the point of beginning;
‘thence continue in a Northerly direction along s atraight line projection of the last .
mentioned course 200,00 feet; thence turn 90 deg. and 00 min. to the right in an
"Easter]y direction 317.0 fect to (ntersection with the weust right-of-way boundary
of & public road; thence turn 75, deg. 47 min. angle to the right in a Southeaaterly

direction along said West boundary 20§, 32 feet; thence turn 104 deg. 13 min, to the -~
right in & Weeaterly direction 367.67 feet t0 the point of beginning.
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EXHIBIT A
| 12 If Mortragcors cease to occupy the mortgaged property as thelr
inci al.residence? or if all er any part of the moctgaped prnpertg or s
i nz;gerESE ctherein is sold, leased, transferred or encum?e;edhby duriizﬁ P
et ! . ' consent, excluding only (a} the cred
without Mortgagee's prior written e, B e et s
dinate to this mortgage, {(b) the c
2 lien or encumbrance subor i o anster
: hold appliances, or \C
T hase money security interest for house (
fr Eur:evise dezcent. or operation of law upon the death of a joint ie:agzgtzzszﬁs
B iy anv suéﬁ event Mortgagee may, at Hnrtgagee's qptinn. declare El n e
d ncuréd-by this mortgage to be {fmmediately due and payable.a?4~tiis mnrsgng - ;uch
E: foreclosed as hereinafter provided. HMortgagee may cund1t1undizsﬂ§n:he
kK cale, lease, transfer or encumbrance on its approval of the Fre ¢ of the bered
* - ers;n to whom the mortgaged property is sold, leaged, transferre T
" znd,tha renegotiation of the rate of interest payable thereaffer on :
" ‘secured by this mortgage. Mortgagors Initital Here:
b - . (3—.- o.
R : . Do
*
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