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MORTCAGE— LAND TITAE COMPANY OF ALABAMA, Birmingham, Alsbama

STATE OF ALABAMA 1 - KNOW ALL MEN BY THESE PRESENTS: That Whereas,.
COUNRTY JEFFERSCN J and wife, Louise Gerontakis, ,

pPete Gerontakis/and James T. Johnson & Co.,, an Alabama
general partnershig
el

{hereinafter called “Mortgagors”’, whether one or mora}'au justly indebted, to the trust/under the will as set
out in the Last Will and Testament of Richard Earnest Whaley on file in the Probate Gfifice

of Shelby County, Alabama,

(bereinafter called “Mortgagee”, whether one or more}, in the sum

of Four hundred twenty-five thousand and no/l00-—————~=mr———w=m—- oo m s cwss —Daollars
(¢ 425,000.00), evidenced by one real estate mortgage note
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%5 And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to sécure the prompt
payment thereof. | - e e
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and wife, Louise Gerﬂntakis,

NOW THEREFORE, in consideration of the premises, said Mortgagors, Fete Gerontakis/and James T. Johnson

i Co., an Alabama general parthership
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and alt others executing this mortzage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby . County, State of Alabama, to-wit:

Lots 34, 35, 36, and 37 according to the Original Plan of the Town of Montevallo, Alabama;
being si;ﬁépéﬂhin Montevallo, Shelby County, Alabama, said lots being bounded by Middle
Street, Tsland Street, Vine Street and Main Street.
SUBJECTlfﬁa FEL R
. | [ 2 v : ) -
A .
Taxes {or the year 1982 which are a lien, but not due and payable until October 1, 1982.
Parcel I.D.'No.,<: 58-27~5-21-3-305-26.
racement to Town of Montevallo as shown by instrument recorded in Deed Book 147, Page 144
(across NW 148 feet of Lots 35, 36, and 37} in Probate Office. |

Pormlt to Alabama Power Company as shown by instrument recorded in Deed Book 208, Page 6Q§,'
in Probate Office. - . -

Right-of-way granted to Town of Montevallo by instrument recorded in Deed Book 147, Page 146,
in PrnhatE_foicE. | :
Permit to Algbama Power Company as shown by instrument recorded in Deed Book 228, Page 811,
in Probate Office.

-} " -
L

Subject to easements and right-of-ways for public utilities which service s:_aitl'i_ pProperty.
en ' . * F" A ‘ -_J',-’ '
This is a purchase money mortgage given to secure the unpaid purchase pricgifﬂn,tﬁe-purqhase
. ' i C

of the above described property. S | PoatL {1
o C i

Louise Gerontakis joins in the execution of this mor tgage merely to givefyﬁ”ﬂqyer nr-nthe;
marital rights and 1s not obligated in any form or fashion on the note or mortgage or any

other document pertaining to this transactiom.

SEE ATTACHED SHEETSMADE A PART HEREOF BY REFERENCE AND ADOPTION

OLTE (ERONTAKIS MENTIONED HEREIN AND PETE G. GERONTAKIS ARE ONE AND THE SAME PERGON.

Said property is warranted free from all incumbrances and against any adverse claims, except as atated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgragee's successors, heirs, and assigns for-
iver; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
srsessments when imposed legslly upon said premises, and should default be made in the payment of same, the sajd Morigagee
may at Mortgagee’s option pay off tie same; and to further secure sajd indebtedness, first above named undersigned agrees to
hecp the improvements on said real estate inswred against loss or damage Ly fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to eaid Mortgagee,
45 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortpagee;
and if undersigned fail to keep sajd property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagce, then the said Mertgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Morigagee's
own benefit, the policy if coilected, to be credited on said indebtedness, less cost of coilecting same; all amounts so expended
by said Mcerigagee for laxes, assessments or insurance, shall become z debt to said Mortgagee or assigns, additional to the

debt hereby specially secured, and shall

be covered by this Mortgage, and bear interest from date of payment by said Mort-

gogee, of assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns

for any amounts Mortgagees may have

expended for taxes, assessments, and insurance, and interest thereon, then this con-

veyance to be null and void; buf should defanit be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid st maturity,
aor should the interest of suid Mortgagee or assigns in said property become endangered by reason of the enforcement of

any prior iien or incumbrance thereon,

50 as to endanger the debt hereby securad, then in any one of said events, the whole

of zaid Indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-

lishing once a week for three consecutive weeks, thé time, place and terms of sale, by publieation in some newspaper published
in said County and State, sel] the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of

the Court iouse door of said County, (or the division thereof) where said property is located, at publie outery, to the highest

bidder for cash, and apply the proceeds

of the saje: First, to the expense of advertising, selling and conveying, including a

reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
Sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said

indebtedness in full, whether the same
collected beyond the day of sale; and ¥

shall or shall not have fully matured at the date of said sale, but no interest shall be

ourth, the balance, if any, to be turned over to the said Mortgagor and undersigned

further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder

therefor; and undersg}red further agree to pay a reasongble attorney’s fec to said Mortgagee or assigns, for the foreclosure

of this mortgage in

have hereunto get QUT  signature

ancery, should the same be so foreclosed, saigd fee to be fﬂ%afs of the debt hereby secured.

and wife, e Gerontakis

IN WITNESS WHEREOF the undersigned = Pete Gerontakis/and James T. Johmson % Co., an. Alabama

and seal, this 7th: ESTGEA% PaTnership , 19 82

SO 573 B
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Louise Gerontakis
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THE STATE of ALABA}m * / {,::, - -
.JEFFERSON  COUNTY | :
1, C?% . * » & Notary Public in and for said County, in sald State,
hereby certify that Mete Gerontakis and wife, Lousie Gerontakis ~—mer o '“‘ﬁ afka}f_‘:‘:’:-,_h o
whose name S arsgned tﬁ the foregoing conveyance, and who &re known to me acknuwledqu;"beﬁuﬁ me_;ﬂhithi's"day,

that being informed of the contents of the conveyazncethey - executed the same voluntarily on the duy thé saﬁ;a P‘-éags} date,

Giiven under my hend and official sea] this 7th dav April - t’ 19 821
i‘ [ééf ), E\Sﬂ"’"‘“:‘ - g No:l_:alfy Publir:.«'_'

THE STATE of ALARAMA

y “» JEFFERSON c¢ou T’f}
I, ‘:“; J ON

-

“\PHILLIPS J. SARRIS, Notary PUOTL; —

Alzbama State at Large

, 8 Notarl¥ YPobReins IQNEFRIregdy Eﬁ%gtrl? ﬁlﬂ_!nid State,

hereby certify that ¢, rstin Johnson, a general partner of James T. Johnson & Co., an

Alabama general partnership

whose name’es a peneral partner

ship
of James T. Johnson & Co. an Alabama general parther/

Moo porRbin; iy signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the eontents of such

for and as the act of said xorpumatiog. partnership. general partner
Giver under my hand and offjcial seal, this the /th day of ~April - ’ 1?'32,"-'_

Also executed by James T, Johnson, Jr. and
James T, Johnson, IIT, the other two partners,
on this date and acknowledged before me,

~\

conveyance, he, as such xifipex and with ful authority, executed the same voluntarily
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PHILLIPS 1. SARRIS, Notary Publlc @ (' ¢ -,
Alabama State at Larpge o !
My Commission Expires June 18, 1084

NOTARY . PUBLIC
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PHILLIPS 1, SARRIS, Notary Publle
Alabama State at Large !
My Commission Expires Juhe 18,1584

317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203

LAND TITLE COMPANY OF ALABAMA

!ITI




ADDITIONAL TERMS FOR MORTGAGE FROM PETE GERONTAKIS AND JAMES T. JOHNSON & Co.
AN ALABAMA GENERAI PARTNERSHIP TO TRUSTEES UNDER THE WILL OF
RICHARD EARNEST WHALEY WHICH WILL IS ON FILE IN
THE PROBATE COURT OF SHELBY COUNTY, ALABAMA
1. Principal balance owing at end of 15 years from daté of note shall
be due and payable in one lump~sum at the end of said l5-year period. The note associ-
ated with this mortgage and this mortgage shall be payable in whole or in part without
penalty, | |
2. This mortgage and the note assoclated therewlth, in the event of
a future sale of the property in questiﬁn, shall be fully assumable by a future purchaser
and shall contain no escalation or due-on-sale type clause provided that the mortgagee
shall have the right to approve a fqture nurchaser of the property based on a credit g
report. Approval will-not be unreasonably withheld; _ -

3. Mortgagor agrees that he shall keep the buildings, grounds and all

roperty herein contracted for in a good and reasonmable state of repair, condition and

$

! lugppearance. A breacH by the mortgagor of his obligations concerning up-keep of the real N
: jéstate in question shall be considered a breach of this mortgage and give the mortgage
i ¥ :

.1 " -I .
- ;;ELﬂdEI the right of foreclosure or any other right that he might have as concerns z

gy each of any covenant or agreement of this mortgage.
iz
4. Mortgagor shall at all times in a company acceptable to mortgagee,

keep the premises fully insured in a sum not less than $425,000.00 with a loss payable

clause in favor of mortgagee until this mortgage and the note associated therewith are

ot AT e Rl b o R Lo o b Tl e, sk, = e L e

satisfied. Mortgagee shall be provided notice of such insurance being in effect.
5. Tt is distinctly understood between mortgagor and mortgagee that

mortgaror and/or assigns or any future purchaser of this property in question shall not

be individuallf or personally liable for any portion of the outstanding indebtedness or
any expenses inecident to the collection thereof, it being expressly agreed that the
real estate and improvements described in this mortgage securing the note in question
chall be the sole security for any indebtedness.

6. With the exception of monthly moneys due under the monthly
installments of principal and interest as provided in the nﬁte, upon moxtgagor's breach

of any covenant or agreement whatsoever in this mortgage, mortiagee, prior to acceleration
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and/or {oreclosure, shall maill to mortgagor by certified mail or registered mail at
Suite 313, 813 Shadés Creek Parkway, Birmingham, Alabama 35202, or at such other
| address as mortgagor or his transferee or assignee may later provide to mortgagee
in writing, specifying:
| 1. The breach;
2. The action required to cure such breach;
:?1J 3. A date, not‘less than twenty (20} days from the date the notice
;e deposited by the mortgagee in the U.S. Mail, postage prepaid by which time such
breach mist be cured;
4. That failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sum secured by this mortgage
and/or foreclosure of the pfoperty. If the breach is not cured on or before
gy the date specified in the notice, which shall not be less than twenty " (20 7T
%EE i in the U.S. Mail, postage prepaid,
ag days from the date thﬁ@ the notice is deposited by mortgagee/mortgagee, at
C;i mortgagee's option, maﬁ declare all of the sum secured by this mortgage to
~:;;- be immediately due and payable without further demand and/or may foreclose
%% this mortgage without -further demand.
oo
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