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THE STATE OF ALABAMA,
Ehelby County,

This Deed of Mortgage, made and entered into on this, the 3lst day of March 19 82

] —_—

between Elvin Hill and wife, Wylodine W. Hill

the party of the lirst part, and First Naliu.na! Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETH, that the party of the first part being indebted to the party of the second part in the sum of _$20,000.00

Twenty—thousand and L e DOLLARS,
together with interest from date as set out in said note ,
due by _ __oOne promissory note(s) of thisdzte _in the amount of $520,000.00 together with

o int om_d s ut in said n d due October 1, 1982

and being desirous of securing the payment of the same, and in consideration thereof, have_ granted, bargained, sold and
conveyed and by these presents do._they grant, bargain, sell and convey to the said party of the second part the property
hereinatter described — that is to say, situated in the County of Shelby . in the State of Alabama, and
more particularly known as

Lot Number 4 in Block "A", acocording to the survey and Mag_,'f Wooley's 2Addition to
the town of Cblmnblana, Alabama, said lot frcmtlng 80 feet on the South side of

buldred Street and extending back in a Southeasterly direction of Uniform width

a distance of 205 feet.

ALSO, the East or Easterly Half of Iot Number 3 in Block "A" according to the o,
\rySurvey and Map of Weoley's Addition to the town of Columbiana, Alabema, said lot i
I;‘@frmtmg 40 feet on the South side of Mildred Street and extending in a Southerly |

%dlrectlm of uniform width of a distance of 205 feet and being further described e
mas begummgat the Nortimest cormer of Iot Nurber 4, in Block "A" of saldlfholey s
,-_wﬁdda.tlm to the Town of Columbiana, Alabama, and run thence South 15 degrees ‘East
alnng the West Boundary line of said Iot Number 4 in said Block "A™ a d.].staxﬁe of
g %205 feet to a stob; run thence South 75 degreesammmmuteswastadlm of

49 feettuastnh run thence North 15 degrees West a distance of 205feettc>a

stob on the South margin of Mildred Street; run therce North 75 degrees and 30*

minutes East a distance of 40 feet to the point of beginning.

Allnftlreabbva described Parcelcrtractﬂf land being according to the Survey

ard Map of H:aoley's Addition to the Town of Columbiana, Alabama, as the sane now

appears on file in the Office of the Judce of Probate of Shelby County, Alabama,

a.rﬂsaldpa.rcelﬂf land being a part of the Southwest Quarter of the Northwest

Quarter of Section 25, Township 21, Range 1 West and situated in the Town of

Columbiana, in Shelby County, Alabama.

e First National Bank of Columbiana

P, 0. Box 977, Columbiana, AL. 35051
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TO HAVE AND TO HOLD to the said party of the second part, its successors and assigns, forever, But this Deed is intended
to operale as a Mortgage and is subject to the following condition -- that is to say, if the party of the {irst part shall pay and
satis{y the debt above described and any other indebtedness to the owner or holder hereof as described on page 1 of this

mortgage at the time or before the same falls due, then this conveyance shall be null and of no effect; but on defauit of the
payment of any installment of the indebtedness or the interest thereon secured hereby, al! 6f the indebtedness shall become
; due and payable, then the said party of the second part, its successors, or assigns, may take the above-described property into
i possession, and having or not having the same in possession, may sell the same to the highest bidder, at public auction at
’ Columbiana, Alabama, for cash, having advertised such sale in some newspaper published in said County by three weekly in-
, sertions, or by posting at three public places in said County for not less than twenty days at the option of the mortgagee, and
; execute titles to the purchaser at said sale, and shall apply the proceeds to the payment of the expenses incident to said sale,
i including all costs of collection, taking possession of and caring for said property, and all attorney’s fees, and the payment in
full of the said demand hereby secured, and pay over the remainder, if any,. to the said party of the first part, And it is
further agreed that the mortgagee may buy the above described property at said sale, and the auctioneer erying the same may
execute titles to the purchaser. It is further agreed that the party of the first part shall insure the buildings on said property
in some good and responsible fire insurance r:nmEany for a sum equal to the indebtedness hereby secured, with loss, if any.

[

payable to the party of the second parl as heir interest may appear. And said party of the Lirst part agrees
to'regularly assess said property,and pay all taxes on the same which may become due on said property during the pendency
of this mortgage., : . L - .
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It is further agreed that if the said party of the first part shall fail to aﬁseés said property and pay taxes on same, or to insure
satd buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stand at security for the same,

We further certify that the above property has no priur lien or encumbrance thereon.

Witness . | UL | hand S __and Sesl ,5____ tha day and year ahuve written,

R

Signed, Sealed, and Delivered in the Pras&nue of o -hUTlUH--IT 15 IMPORTANT THAT YOU '. TITI“&GUGHLT ’F'E,ﬂ-.'} TS
! ackmw!adge receipt 0F a copy af R S CT BEFCRE YO SIGN, LI L
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THE STATE OF ALABAMA | | T SR .
Shelby County. _ S S T ST R
I  the undersigned, a Notary Public . in and for s3id County

:i.' ety

j hereby certify that _____Elvin Hill and wife, Wylodine W. Hill :

; are ,

'._:-] whose name>____ signed to the foregoing conveyance, and who_are _ known to me, acknﬁwledged hefnre

A " C . .
me on this day that, being informed of the conients of this conveyance, they executed the sama vnluntarlly on

the day the same bears date. | _
Given under my hand, this 3lst day of Mh*\ ‘
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