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THIS MORTGAGE is made this. ......... 358t ... ... dayof.. Maxreh 0o
19.5. ., between the Grantor,. ..., Roger D.. Masters .and. wife, . Angala W.. Hastﬂr.s. ........

e zetazese e (herein “Borrower™), and the Mnrtgagee Ceitssatsanense
cas CEMM MK OF TI'E stTH .............................. , & cnrporatmn nrganm:d and existing

...... . M- abama . ... .............., whose address is, 701 .South 20th Street
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RE%? Bnrmwer is ?fﬁ%ted to Lender in the prmclpal sum of. ... F1fty-Two, .n;}!???‘:aﬂd. : QF.E. Hundred
............ ve .3.1'5 : .1."?. AN T TSI U Dollars, which indebtedness is evidenced by Borrower’s note
........................... (herein “Note™), providing for monthly installments of principal and interest,

with the balance of the indﬂbte:dnm, if not sooner paid, due and payable on. . April. L, 2012 ...............

-.-l'--..--l-.l'.', . . -. = - .‘ll-.l'

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Nnte, with Entemt thereon, the
payment of all other sums, with interest thcreon, advanced in accordance herewith to protect the secutity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does. hereby grant and convey to Lender and Lender’s successors and assigns, wuh
power nf sale, the following described property located in the Cnunty of..... .. Shelbr ............... e
........... «reaeas, Stateof Alabama: | Lt L RS T
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Lnl: 2 accnrding to Cahaba Hanur Tuwn Hnmes, Third Additiun as recnrded

PYRNTILITLN N BRI Y

in Hap Book 7, Page 158, in the Probate Office of Shell:::,1r Gnunty, Alabama.. .
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which has the address of . .802, Cahaba Manor .1'5-'-1.1}% ....... Pelham, Alabama,, 35124

{Strest] [Clyl

......... cvrrassseessses s (herein “Property Address™),;
[State i Zip Cooe}

To Have aND To HoLp such property unto Lender and Lender's successors and assigns, forever, together with
alt the improvements now or hereafter crected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said pmp:rty (ur the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against ail claims and demands, subject to any declarations, casements or restrictions
listect in a schedule of cxceptions to coverage in any title insurance poh::}r insuring Lender’s interest in the Pmpcrt)'
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UniForM CoVvENANTS. Borrower and Lender covenant and agree as follows:

1 1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mor(gage. ]

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principa! and intcrest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessmenis which may attaipn priority over this
Morigage, and ground rents on the Property, if any. plus onc-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any. al as reasonably estimated initiaily and from
time to time by Lender on the basis of assessments and biils and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by 2 Federal or
state agency (inchiding Lender if Lender is such an institution). ILender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and hills, unless Tender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 1o Barrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shail give to Borrower, without charge, an annual accounting of 1he Funds showing credits and debits to the Funds 2nd the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security. for the sums secured
by this Mortgage. |

If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of 1gXes, assessments. insurance premiums and ground renis. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Bortower requesiing payment thereof. -

Upon payment in full of all sums secured by this Mortguge. lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender nt the time of application as a credit against the sumns secured by this Maortgage.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then to interest payable on the Notc. then 1o the principal of the Note, and then to interest and
principal on any Future Advances. |

4. Charges: Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
orovided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due, directly to the I'. |
*g payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the cvent
) Borrower shall make payment directly, Bosrower shall promptly furnish to Lender receipts evidencing such payments. -
i Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be -
by
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required 1o discharge any such Hcn so long as Borrower shail agree in writing to the payment of the obligation secured by
: such lien in a manner acceptable to Lender, or shall in goad faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operale to prevent the enforcement of the lien or forfeiture of the Property or any part theteof. - -~

% 5. Hazard Insurance. Borrower shall keep the improvements now gxisting or hercafter erccted on the Property insured -
i against loss by fire, hazards included within the term wextended coverage”, and such other hazards as Lender may require -
X and in such amounts and for such periods as I.ender may require: provided, that Lender shall not require that the amount of
| such coverage exceed that amount of coverage required to pay the sums secured by (his Mortgage.
-j The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided. :
3 that such approval shall not be unreasonably withheld. All premiutms on insurance policies shall be paid in the manner
! provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
: insurance carrier, : .
% All insurance policies and renewals thereof shall he in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewais thereof,
}1 and Borrower shall promptly furnish (o Lender all renewal notices and all receipts of paid premiums. In the cvent of loss,
g Borrower shail give prompt notice 1o the insurance carricr and jender, Lender may make proof of foss if not made prompily
by Borrower. - | - -
Unless Lender and Borrower otherwisc agree in writing, insurance procecds shal) be applied to restoration or repair of
s the Property damaged. provided such restoration or repair is cconomically feasible and the security of this Mortgage 15
} not thereby impaired. If such restoration or repair is not cconomiculfy feasible or if the security of this Mortgage would
k|
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be impaired, the insurance proceeds shall be applied to the sums sccured by this Mortgage. with the excess, if any, paid
to Borrower. If the Property is abandoned hy Borrower, or if Borrower [ails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle 2 claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at [ender's option either to restoration or repair of the Property

A or to the sums secured by this Mortgage. - . _

7 Unless Lender and Borrower atherwisc agree in writing. any such spplication of proceeds to principal shall not extend
or postpone the duc date of the monthly toetallments referred 10 in paragraphs 1 and 2 hercof or change the amount of
cuch installmeants, If under paragraph 18 hereof the Property is acyutired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in aid to the proceeds thereof resulting from damage to the Property prior 1o the sale
or acquisition shail pass to Lender 1o the extent of the sums secured by this Mortgage immediatety prior to such sale or
acquisition. ]

6. Preservatlion and Muintenance of Propertys teaschulds: Condominiums; Plaaned Unit Developments. Borrower
shall keep the Property in good repair and shail not commil waste of permit impairment or deterioration of the Property
and shall comply with the provisions of uny leusc il this Mortguge is on u jeaschold. IFf this Mortgage is on a unit in a
condominium or a planned unit developmeni. Borrower shall perform all of Borrower's obligations under the declaration
or covenants eresting or goverming the condonspium or planned unit developmenl, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If a condominium or planned unit development
rider is executed hy Borrower and recorded together with this Mortgage. the covenants and agreements of such rider
shai! be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were : part hereol, | _ |

7 Protection of Lender's Scewrity. I Borrower fails to perform the covenants andl apreements contained in this
Morigage. or if any action of procecding is commenced which materially alfects . Lender’s interest in the Property,
including. but- nat fimited ta. emnent domain. insolvency, code enforcement. or arrangements of proceedings involving a
bankrupt or decedent. then Lender at | ender’s aption, upon nolice 1o Borrower. may make such appearances, dishurse such
sums and take such action as is necessary 1o protect Lender's interest. including, but not limited to, disbursement of
reasonable attomey's fees and entry upon the Property to make repairs. 1 Lender required mortgage insurance as a
condition of making the loan secured by this Mongage. Borrower shall pay the premiums required to maintain such -
eurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender's written agreement or appiicabie law. Borrower shull pay
manner provided under paragraph 2 hereof.

"
ol
==

the amount of all mortgage insurance premiums in the

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indcbtedness of Borrower secured by this Mortgage. Unless Borrower and I.ender agree (o other terms of payment. such
amotints shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principai under the Note unless payment of
interest at such rate would be contrary to applicable law. in which cvent such amounts shall bear interest at the highest rate
sermissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take

any action hereunder.

8. Tnspection, Lender may make or cause to be made rensonable entrics upon and inspections of the Property. provided

that Lender shall give Borrower notice prior to any such inspection
interest in the Property.
9. Condemnatbon. The procecds of any award or claim for d

specifying reasonable cause therefor related to Lender’s

amages, direct or consequential, 10 connection with any

condemnation or other taking of the Property. or part thereof, or far conveyance in licu of condemnation. are herehy assigned

and shalil be paid to Lender.

In the event of a total taking of the Property. the progeeds shall he applied 1o the sums sccured by this Mortgage.
with the excess. if anv, paid to Borrower. Tn the event of a partial taking of the Property. unless Borrower and Lender

otherwise agree in writing. there shafl be apphied o the sums sect
as i cqual ta that proportion which the amount of the sums sedn
taking bears to the fair market value of the Property immediately pr
paid to Borrower,

iredd by this Mortgage such proportion of the procecds
red by this Mortgage immediately prior to the date of
ior to the date of taking, with the balance of the proceeds

Tf the Property is nbandoncd by Borrower. or if, after natice by T.ender to Borrawer that the condemnor-offers to make

an award or settle o claim for Jamages, Barrawer fails to respond
mailed. Lender Is authorized to collect and apply the procecds. at
Property or to the sums sccured by this Mortgage.

to 1.ender within 30 days after the date such notice is
T.ender’s option. cither to restoration or repair of the

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend

or postpone the due date of the monthly instaliments referred to t
such installmerits. R

n paragraphs 1 and 2 hereof or change the amount of

oy oweEEp e ,,.L. -

10. Borrower Not Released. Extension of the time for payvment or maodification of amortization of the sums secured
by this Mortgage granted by [ender to any successor in irerest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. T.ender <hall not be required to commence

proceedings against such successor or refuse to extend time for payment of otherwise modify amortization of the sums

secured hy this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.
11. Forbeamnce by Tender Not a Waiver. Any forbcarance by Icnder in excrecising any right or remedy hereunder, or
otherwise afforded hy applicable law, shall not he a waiver of or preclude the exercisc of any such right or remedy.
The procurement of insurance or the payment of taxes or other licns or charges by Lender shall not be a waiver of Lender's
b right to acceternte the maturity of the indebtedness secured hy this Mortgage. S
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remcdy under this Mortgage or afforded by law or equity, and may
13. Successors and Assigns Bound; Joint and Scversl Liab

L

o The captions and headings of the paragraphs of this Mortgage
< interpret or define the provisions hereof. -

12. Remedies Cumuiative. All remeddies provided in this Mortgage are distinct and cumulative to any other right or

he exercised concurrently, independently or successively.
itity; Captions. The covenants and agreements herein

253 contained shall hind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
2 subject to the provisions of paragraph 17 hercof. All cavenanty and agreements of Borrower shall he joint and several.

arc for convenicnce onfy and are not to be used to

< 14. Natice. Except for any notice required vnder applicable law to be givén in another manner. {2} any notice to

Borrower provided for in this Mortgage shall be given by mailing
.- the Property Address or at such other address as Borrower may
= (b} any notice te Lender shall be given by certified mail. retom re

such notice by certified mnil addressed to Borrower at
designate by notice to-Tender as provided Herein, and
ceipt requested. to Tender's address stated herein or to

O such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shal! be decrned to have heen given to Borrower or f ender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national

use and ncn-uqif (|, covenants with limited variations by jurisdiction to constilute a aniform security instroment covering

real property.!’ Thi
cvent that sty 2

Hipirftgfngc shall be governed hy the law of the jurisdiction in which .the Property it located. In the
siig o clause of this Martgage or the Note conflicts with applicahle law, such conflict shall not affect

other prp;}?_i‘nﬁi'l;f'this,‘hﬂ;at&gfngc or the Note which can be given effect without the conflicting provision. and to this
cnd the provisiops of the'Mortgage and the Note are declared to be severahle.
18, ﬂﬂqﬁ tﬁpﬁ_" Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

of éxecution or after recordatiort hereof.

B I A ?I;amfnq thp P Zy: Assumption, Il all or any paﬁ of the Property or an interest therein is sold or transferred
by Eﬂﬂuwtﬂ‘viﬂi&ﬂ! Lender's prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to

this Mﬂf,tg:agp. {b) the Frha‘tiqﬂb of a purchasc monecy security inte
descent _q‘rr”b;:n'ﬁ '_ratiﬂipl‘%ﬁ upon the death of a joint tenant or (o
not containing ah opt

rest for household appliances, (¢} a transfer by devise.
i) the prant of any leasehold interest of three years or less

ri'ﬁld”purchasc, L.ender may, at Lender's option. declare all the sums secured by this Mortgage to be

immedintely ‘e and payable. 1.ender shall have waived such aption to accclerate if, prior to the sale or transfer. Lender
and the person 1o whom the Property is to be soll or trunsferred reach aprecment in writing that the credit of such person
is satisfactory to Lender and that the interest payible on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option 1o accelerate provided in this paragraph 17. and if Borrower’s successor in
intcrest has executed a writtén assumption agreement accepted in writing by Lender. Lender shall release Borrower from all

obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14-hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

which Borrower may pay the sums declared due. If Borrower fanls

Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

to pay such sums prior to the cxpiration of such period.

.-

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:
18, . Acceleration; Remedies. Except as provided in paragraph 17 hereof, npon Borrower’s breach of any covenant or

agreement of Borrower in this Morigage, including the covenanis
Lcnder prior to acceleration shall mail notice to Borrower as prov
(2) the action required to cure such breach; (3) a date, not less than

inform Borrower of the right {o reinstate after acceleration and the
of a default or any other defense of Borrower to acceleration and

If Lender invokes the power of sale, Lender shall mail a copy

to pay when due any sums secursd by this Mortgage,
ided in paragraph 14 hereof specifying: (1) the breach:
30 days from the date the notice is mailed to Borrower,

by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortaage and sale of the Property. The notice shall further

right to bring a court action to assert the non-existence
sale. It the breach is not cured on or before the date

specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage (o be immediately
due and paysble without further demand and may Invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees, : '

of a notice of sale to Borrower in the manner provided

In paragraph 14 hereof. [ender shall publish the notice of sale once a week for three consecutive weeks in some newspaper

- - P
P— L I
-
1




“ _ ; )
4 b

published in....... Shelby . ... ...... County, Alahama, and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shail deliver to the purchaser
Lender's deed conveylng the Property so soid. Lender or Lender's designee may purchase the Fropery at any sale,
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all ressonable costs
and expenses of the sale, including, but not Hmited to, reasonable attorrey’s fees and costs of title evidence: (b) to all samas
secured by this Mortgage; and (c) the excess, il any, to the person or persons legsily entitled thereto,
19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by lender to enforce this Mortgage discontinued at any time
prior 10 the earlier to oceur of (i) the fifth day before sale of the Property pursuant 1o the power of sale contained in this
Mortgage or (i) entry of 2 judgment enforcing this Morigage if: {a) Borrower pays Lender ali sums which would be then
due under this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including. but not limited to, reasonable atorney's
fces: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s .
interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shail remain in full force and
effect as if no acceleration had occurred. -
20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
nereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitied lo enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rcnis collected by Lender or the receiver shaill be applied flrst to
paymeut of the cotts of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
oremiums on receiver's bonds and reasonabie attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shail be lisble to account for only those rents actuaily received, -
M R KD N M R X S U M T W R R A e A0S RPRIRT
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29, Release, Upon payment of ail sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without change to Borrower. Borrower shall pay ail costs of recordation, if any.
21, Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the

Property and relinquishes all right of dower and curtesy in the Property.

RO SN IR GRS MR XU kNG s L et By R B
N AR X TN AR O SLanrit A X

In WITNESS WHEREOF, Borrower has exccuted this Morigage:

)

¥

Signed, sealed and delivered .
in the presencsof: : o

.p-;q.+.|--|-t-l-i-tliinil|-|ipllniiii -----
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.W. MASTERS

.
- )

¢+ STATE OF ALABAMA,. ..... JEFFERSON . ... ..................Countyss: H

On this. ...318t .....dayof... Marsh, ., ., 19.82 1. ... the undevsigned ... ...........¢4
a Notary Public in and for said county and in said state, hereby certify that. Rogex . D, Masters and, wife,...
......... ADEELA Wy, MABTEES. .euseenreenrannennnenrn o WhOSO RAMO(S) . .o ARG ... (VLM ed to the
foregoing conveyance, and who. ... g€ ..... known to me, acknowledged before me that,_*b&gi s 57
coutents of the conveyance, L. he¥. fexecuted the same volontarily and as. ... ... ca .-,g.r:t;@}‘,lhl? &ay't}n: me

bears date. : R
Given under my hand and seal of office this the. .. Slst . dayof...... Sriiieedaa g Ve _ﬂé_‘-?;._._ -.

My Commission expires: M Z/
. o l-".- 4 = 1 F W &R -.,‘ -l?-; -I-;_"‘

My Commission Expires October 10, 1084  Netypuotic % Fgren. -7l &

r

"‘J’f 1/ . '?"!"‘4 r ﬂ

. o
- Wanda Franklin, Real Estate Department =~ 'l pwt
This instrument was ared by. Do LT oo : ATl Ce YepartheRt ... e
§ instramen prep d Central Bank of the South | : y E
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