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& ASSIMPTION ACGREEMENT

THIS AGREEMENT made this _ 16 day of Feb . 198

by and between Jol'n N, Ferree, Jr. and Virginia A. Ferrop
(Sellers); Real Estate Financing, Inc (Lender); and

_ William G, Cummins ___and eslie H, Chnmmins
(Purchasers); witnesseth as follows:

WHERFAS, Sellers are liable for payment to the Lender of a Promissory

Note in the original principal sum of § Pifiye Four rhousand Six Huadred & No/
date Mgy 16, 1977 , which Note is secured by a Mortgage of same 100

date recorded in the Office of the Judge of Probate of Shelby County,

—Alabama » In Mortgage Book 355 ___, at Page gg )
securing the fullmu@ described property:
Lot 46, according to the Survey of VALLEY FORGE, as

recorded in Map Book 6, Page 60, in the Probate Office
of Shelby County, Alabama.

and the Lender now being the owner and holder of said Note and Mortgage; and
WHEREAS, said Mortgage provides that the Lender has the right to declare

all sums secured by it immediately due and payable upon transfer or sale of

the Mortgagors' interest in the property, but that such right may be waived

A
?E by lender if prior to the transfer of said property Lender and the Purchaser
= of the property reach agreement in writing that the credit of such persons
__; is satisfactory to the Lender and that the interest rate payable on the sum
et secured by it shall be at a rate Lender shall request; and
WHEREAS, Sellers have conveyed or are about to convey the said real
E property described in said Mortgage to the Purchasers, and Lender has been

requested to release the Sellers from all liability under said Mete, and
Mortgage under the tenns and conditions herein—after set forth;

NOW, THEREFORE, in consideration of the premises and of the agreement
set forth herein, it i1s hereby agreed as follows: |

1. Lender does hereby consent to the sale and conveyance of the property
conveyed under Mortgage by Sellers to Purchasers and the substitution of
Purchasers in the place of Sellers in the above—described Note and Mortgage
under terms, conditions and provisions of this Agreement.

2. That the credit of the Purchasers is satisfactory to the Lender.

3. That after the March 1982 payment has been made on said
Note, the Sellers are hereby released from further liability under said Note.

4. That the Purchasers will jeintly and severally join in the execution
of the original Note as co-makers thereof i1f so requested by the Lender and
and hereby covenant, and agree: {a) That the interest rate payable upon said
Note and Mortgage shall hereafter be at the rate of _10% per cent
and that Purchasers shall pay said Nete in installmer®s at the times, in the
mammer and in all respects as therein provided, and further, assume full
liability for payment of the indebtedness as evidenced by the Note and Mortgage
at the rate of _jp per cent per ammum on the remaining principal
balance of the Note, that balance being § 52 378,42 , said payments
to be made at the principle office of the Lender in consecutive monthly
installments of § 463 54 , on the 1St day of each month beginning

April , 19 g7, until the entire indebtedness is fully paid.

This instrument was prepared by:

WILLIAM E. SWATEK Kathy C. Pruitt
Real EstateFinancing, Inc.

ATTORKMEY AT LAW
_ 3400 -nGHVWAY F1 BOUTH
CRPELHAM, AL ABSARE aAm41 04

o S - - B
. - T 1 . - '




44 mie 586

BOCK

iNVESTOF, CNLY!

—
asi

FOR TH-:

(b) To perform each and all of the obligations provided in said Mortgage
to be performed by Sellers at the time, and in the mamner and in all respects
as therein provided; and

(c) To be bound by each and all the temms and provisicns of said Mortgage,
as though said Note and Mortgage, had originally been made, executed and
delivered by Purchasers.

5, ‘That the real property together with all improvements thereon described
in said Mortgage shall remain subject to the lein, charge or encumbrances of
said Mortgage, and nothing herein contained or done pursuant hereto shall effect
or be construed toeffect the liens, charges, or eacumbrances or except as
therein otherwise expressly provided to release or effect the liability of any
party or parties whomsocever, who may now or hereafter be liable under or on
account of said Note and Mortgage.

6. In this Agreement, the singular mmber includes the plural, and plural
nurber includes the singular.

7. This Agreement applies to and binds all parties hereto and the respec-
tive heirs, devisees, administrators, executors, successors and assigns.

IN WITNESS WHERECF, the undersigned Sellers and Purchasers, have hereunto

set thelr hands and seals and _ _ has

caused this instrument to be executed by . as 1ts

i i and attested by _

as 1ts _ | ____on the day hereinabove written,
William C. Curmmins John N. Ferree, Jr. i

Aol I ancas. ool

) % /] - ﬁﬂé’.ﬁ : %
Leslie, H. Cummins Virginia A. Ferree

BY: /fLHd;ZBszﬁﬁf::Lsmﬂ_ﬁ_____ As 18S_genior Voce President
| X

As its Secretary

Holley

STATE OF
County
I, fean. 5. Seals , a Notary Public in and for said
County in said State, do hereby certify that p . » po .. and
___ olley M. Stanley, Jr. , respectively of Rea] Estate Fipancing, . lnoc

are signed to the foregoing instrument and who are lnown to me, acknowledged before
me on this day, that being informed of the contents of saiu instrument, rhff}?;"as
such officers and with full authority, executed the same voluntarily for and as
the act of said Corporation on the day the same bears date.

GIVEN under hand and official seal of office this _ASE/ ____day of

: 19{.:) (
o [{§2P§l4;4ﬂ44;#: B

Not 1C, Coumty
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STATE OF A CABAMpP

Sygep County

I, Pt AN E . éwﬁﬁ& , a Notary Public in and for saud

Comnty in said State, do hereby certify that _j),fliam C . Cummins ; Leshe H Cummin,
and .J, ohn N Forepe » Vira; nie lLFﬁrrfE—-, whose names are signed to the fore-
going instrument and who arue known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, they executed the same

voluntarily on the day of the same bears date. /
GIVEN under my hand and official seal this the _ /¢ day of ,:Z,ﬁ,
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STATE OF _ g =
)
County )
I, _ _ , a Notary Public in and for said
County in said State, do hereby certify that
and _ , whose names are signed to the fore-

going instrument and who are known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, they executed the same
voluntarily on the day of the same bears date.
GIVEN under my hand and official seal this the day of
19 .
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