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'7\ THIS INSTRUMENT PREPARED BY (Name)____Patricia S. Smith

STATE OF ALABAMA )
COUNTY OF Jefferson )

(Address)___ 637 Parkwy Dr. I.eeds, Ala. 35094
©690-~-7458~8
AL o

REAL ESTATE MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT

(A) “Mortgage.” This document, which Is dated March 19, 19 84 will be called the “Mortgage.”

(B} "Borrower.” Jﬂmaﬂ_ﬁlhmmmundmfﬂamﬂ. Rikard

will zomatimes be called “Botrower'” and sometimes simply “L"”

(C) “Lendsr.” Central Bank of _Lihe South will be called "Lender." Lender is a corporation or associa-
tlon which was formed and which exists under tha laws of thae State of Alabama or the United States.

Lend~r's address Is 637 Parkway Dr. leeds, Ala, 35094

(D) “'Note.” The note signed by Borrower and dated — _Maxrch 19, , 19__ 82 will be called the “Note." The Nota

show: that | owe Lender Lhirty Five Thousand Two Hundred Seventy Six Dollars and 954dRA, plus

Intercat, which | have promised to pay In payments of principal and interast for Il_,.[m_ﬂ-yx\x with a final payment dua on
APHI 5, , 19 83 The final paymant may be a batloon payment which may be refinanced from time to tima.
{E) "'Property.” Tha properly that is described below in the sectlon titled "Description Of The Proparty,”’ will ba called the “Property.”

BEORROWER'S YTRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

—
E'_.J

| grant, bargaln, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that
| haves In the property subject to the terms of this Mortgage. The Lender also has those rights that the law gives 1o lencers who hold
mortaages on real property. | am giving Lender these rights to protect Lender from possible losses that might result it | fail to:
{A} Pay all the amounts that | owe Lender as stated ln the Note;
(B) Pay, with Interast, any amounts that Lender spends under this Mortgage to protect the valve of the Property and Lendar's
rights in the Property;
(C) Pay, with interest, any other amounts that Lender lends 1o me as Future Advances under Paragraph 7 below:
(D) Pay any other amounts that | may owe Lender, now or In the future, including any amounts that | become obligated to pay
as a resuit of another loan from Lender or my guaranty of 8 loan to someocne else by Lendar, somstimes referred to as “Other
Dabts"; and
(E) Keop all of my other promises and agreaments under this Mortgags. ' '
it | kcep the promises and agreements listed in (A} through (E) above, this Mortgage and the transfar of my rights in the Property wlli
become void and will and.

'E"EHDEH'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If 11ail to keep any of the promises and agreements made in thls Mortgage. Lender may require that 1 pay immediately the entire
amount then remaining unpaid under the Note and under this Mortgage. Lendar may do this without making any further demand for
paymant. This requirement will be called “Immediate Payment n Full.”
If 1 fail to make Immediate Payment In Fuil, Lender may sell the Property at a publlc auction. The public auction will be held at the
frant door of the courthouse in the county where the Property is located. The Lender or lis attorney, agent or representative (ihe
“auctioneer’} may selt the Property in lots or parcels or ag one unit as it sees fit at this public auction. The Property will be sold to
the highest bidder, or if purchased by Lender, for credit against the balance due from Borrower,
Notice of the timg, place and terms of sale will be glven {0 the public by publishing the noltice with a description of the Properly
once a week for three (3) consecutive weeks In a newspaper of genaral circulatlon in the county where the sale will be held. The
Lend:r or auctioneer shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
and use tha money received to pay the fallowing amounts: '

(1) alt expenses of the sale, including advertising and selling costs and attorney's and auctioneer's fees;

(2) all amounts that | owe Lender under the Note and under thls Mortgage; and

(3} any surplus, that amount remaining after paying {1) and {2), will be paid to the Borrower or as may be reguired by law.
It tni: money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and thls
Mortgage, 1 whll promptly pay all ameounts remaining due after the sale, pfus interest at the rate stated in the Note.

The l.ender may buy the Property or any part or Interast in tha Property at the public auction. If the Lender buys the Proparty, the
auctinnear will maka the dead in the name of tha Borrowaer.

DESCRIPTION OF THE PROPERTY

t give Lender rights in the Property described in (A) through (1) below:

(A} The property which is located at . _7 12 Riverchase Pxkway Birmingham, Ala, 35244
ADDRESS

This property ig In Shelby County In the State of Alabama It has the following legal descrip-

tion: |

Lot 24, according to the amended map of Riverchase West, as recorded in Map
Book 6 Page 100, and according to amended map of said Subdivision in Map Book
7, Page 150 (which map was originally recorded in Map Book 6, Page 78); all in
the Probate Office of Shelby County, Alabama;being situated in Shelby County,
Alabama.

[1f tho proparty Is a condominium, the following must be completed:] This property is part of a condominium project known as

e N/A I {called the ""Condominium Project”}). This property includes my unit and all
al my nghts in the common elements of the Condominium Projact;

(B} All buildings and other improvements that are located on the property described in paragraph (A} of this section:

(C} All rights in other property that | have as owner of the property described in paragraph {A) of this section. These rights are
known as “‘easements, rights and appurtenances attachad to the property:”

(D) All rents or royalties from the properly described in paragraph (A} of this section:

(E} All mineral, oll and gas rights and profits, water rights and water stock that aro part of the property described in paragraph (A)
of this section;

{F} All rights that | have in the land which Hes in the streets or roads in front of, or next 1o, the property described in paragraph (A)

of 1th.5 section; ;g.-t..z:‘: ad. gmﬁ‘? ﬂ//}d. -
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(G} Al fi“t are now or in the future will be on the q described in paragraphs {A} angd (B) of tmn. and all re-
placemants of and additions to those fixtures, except for those nixiures, repfacements or additions that under W are ‘‘consumer
qoods” and lhat | acquire more than iwenty {20) days after the dats of the Note;

{H) All of the rights and properly described in paragraphs (B) through {F) of this section that | acquire in the future: and
()  All replacements of or additions to the properly described in paragraphs {(B) through (F} and paragraph (H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OQWNERSRHIP OF THE PROPERTY

| promise that except for the “exceptions” listed in the descriplion of the Properly: {A) | lawfully own the Property. (B) | have the
right to mortgage, grant and convey the Property 1o Lender; and {C} there are no outstanding claims or charges against the Property,

| give a general warranty of title to Lender. This means that | will ba fully responsikle for any losses which Lender suffers bhecause
someord other than mysel! has some of the rights in the Property which | promise that | have. 1 promise that | will defend my owner-
ship of the Property agalnst any claims of such rights.

W promise and | agree whh Lender as follows:

1.

»

o 419 nge 544

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Noteg; late charges and prepayment charges as stated in the
Nole; principal and imerest on Fulure Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
this Mortgage; and all Othar Debts.

-

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlass the faw requirgs otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the folfow-,
ing order and for the following purposes: | | |
{A} First lo pay imlerest then due under the Note; and
{8} Nuxt, to late charges, if any; and
{C} Next, to lenders costs and expenses, if any; and
() Naxt, to pay principal then due under the Note.

|

L
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BORROCWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to
this Mortgage. ) witl mlso make payments due under my Jease if [ am a tenant on the Property and | will pay ground rents (if any) due
on the Property. | will do this by making payments, when they are due, directly to the persons entitled to them. {In this Mortgage, the
ward "person” meana eny pearson, argan?zatlnn, governmental authority, or other parly.) Upon request, 1 will give Lender a receipt
which shows that | have made these payments, :

Any claim, demand or charge that |s made against property because an obligation has not been fulfilled is known as a “lien.” | will
promptiy pay or salisfy all liens agalnst the Property that maz be superlor to this Mortgage. However, this Mortgage does not require
ma to satisfy a Figr lien if; {A) 1 agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that obiigation; or (B} I, ih good feith, argue or defend against the superior lign in a lawsuit so that,
during the lawsult, the superlor llen may not be enforced and no part of the Property must be given up.

Condominimum Assessments

If the Property Includes a unit In a Condominlum Project, | wiil promptly pay when they are due, all assessments Imposed by the

owners assoclation of other organization that govarns the Condominium Project. That association or organization will be called the
“Dwners Assoclaion.”

BRORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Generally

I will obtain hazesd ingurance to cover all buitdings and other improvements that now are or in the future will be located on the Prop-
erty. The insurance must cover loss or damage caused by fire, hazards normally covered by "exlended coverage” hazard insurance
policies, and other hazards for which Lender requires coverage. The Insurance must be in the amounts and for the periods of time
required by Lendar. Leander may not require me to obtaln an amount of coverage that is more than the value of all buildings and other
improvemeanta on the Property.

| may choose the Insurance company, but my choice Is subject to Lender's approval. Lender may not refuse to approve my cholce
uniess the refusal ke reasonable. All of tha insurance policles and renewals of those policies must include what is known as a "'stan-
dard morigage clame” to protect Lender. The form of all policies and the form of ail renewals must be acceptable to Lender.
Lender will have the right 1o hotd the policles and renewals.

| will pay the premhims on the insurance policles by paying the Insurance company directly when the premium payments are due. i
Lender requires, | will promptly give Lendsr all recelpts of paid premiums and all renewal notices that | receive.

If there is a loss or damage o the Property, | will promptly notify the insurance company and Lender. if | do not promptly prove to
the Insurance company that the loss or damage occurred, then Lender may do se.

The amount pald by the Insurance company Is called "“proceads.” The proceeds will be used to reduce the amount that | owe to Lender
under the Note this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the proceeds
{o reduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Property as Lender
may sce fit.

If any proceeds sns used to reduce tha amount of princlpal which | ows to Lender under the Nota, that use will not delay the due date
or ¢changa the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing
to those delays or changes. '

It Lencer acquires the Property by purchase at foreclosure sale, all of my rights In the insurance pelicies will belong to Lender. Also,
all of my rights In any proceeds which are pald because of damage that occurred before the Property is acquired by Lender will be-
long to Lender. However, Lender's rights in those proceeds will not be greater than the amount that | owe to Lender under the Note
and under this Mortgage.

(B8} Agreements hat Apply lo Condominiuma

(iy it tha Pro Includes a unit in a Condominlum Project, the Ownars Association may maintain a hazard insurance policy which
covars the entire Condominium Projact. That policy will be called the “master policy.” So long as the master policy remains in effect
and meets the raquiraments stated in this Paragraph 4: {a) my obligation to obtaln and to keep hazard insurance con the Properly Is
satisficd; and (b) W there 13 a conflict, concerning the uge of proceeds, between (1) the terms of this Paragraph 4, and (2} the law of
the lerms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of thoss documents wili govern the use of proceeds. | will promptly give Lender nolice if the master policy is inter-
rupted or terminated. During any time I?IE’I the master policy is not in effect, the terms of (a) and {b) of this subparagraph 4(B) (i}
will not apply.

(iiy Ut the Property Includes a unjt In a Condominium Project, it is possible that proceeds will be paid to me instead of being used
to repair or to reslore the Properly. | give Lender my righls to those proceeds. All of The proceeds described in this subparagraph
4(8} (1) will be pald to Lender and will ba used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
If any of those proceeds remain after the amount that ) owe to Lendar has been paid In full, the remaining proceeds will be paid to
me, Tho use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisiona, if any, under the Note,

BGHHDWEH'S“I:I'ILIEATIGH TQ MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

{A) Agreements aboul Maintalning the Property and Keeping Promises in Lease

| will keep the Property In good repair. | will not destroy or substantlally change the Properly, and | will not allow the Property to
deterivrata. if | do not own but am a tenant on the Property, 1 will fulfill my obligalions under my laase.

(B} Agreements hal Apply to Condominiums

If the Properly I8 & unit in a Condominium Project, | wilt fulfill any of my obligations under the declaration, by-taws, regulations and
aother rdocuments fhat create or govern ihe énndnmlnium Project. Also, ) will not divide the Property into smaller parts that may

ba owned separaely (known as ‘partition or subdivision™), | will not consent to certain actions unliess | have firs! given Lender notice
and obtained Landar's consent in writing. Those actlons are:

{a) Tho abandownent or termination of the Condominium Project unless the abandonment or termination is required by iaw,

(b} Any significent change to the declaration, by-laws or regulations of the Ownears Association, trust agreement, articles of incorpo-
ration, or other documenis thal create or govern the Condominium Project, Including, for example, a change in the percenlage of
owner-hip rights held by unit owners in the Condominium Project: and

{c}) A daecision by the Qwners Association to terminate professional management and to begin seif-management of the Condominium
Froject,
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6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT YTHE PROPERTY

If: {A) 1 do not kesp my promisas and agreements made in thls Mortgage, or {B) someone, Including me, begins a lagal proceeding
that may significantly affect Lender's rights in the Properly (such as, a legal proceeding in bankruptcy, in probale, lor condemna-
tion, or to anforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the vatlue of the Proparty
and tender's rights in the Property. Lender's actions under this Paragraph 6 may include. for example, oblaining insurance on the
Property, appearing In court, paying reasonable attorney’s feas, and entering on the Property 1o make repairs.

| will pay to Lander any amounts, with Interest, which Lender spends under this Paragraph ©. This Mortgage will protect Lender [n
casa | do not keep this promise to pay those amounts, with interest at the same rale stated In the Note. Interest on each amount

will begin on tha date that the amount is spent by Lender. However, Lender and 1 may agree in writing to terms of payment that are
differ:nt from 1hose In this paragraph. ..

Althcugh Lender may take action under this Paragraph 8, Lender does not have to do s0.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lendsr to make one or more loans to me in addition to the loan that | promise to pay under the Note, or to refinance the

amount due under tha Note. Lender may, bafore this Mortgage Is discharged, make additional lpans to me or réfinance the amount
dus under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | s<li or trangfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment in Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS ‘

My obligations under this Mortgage ere binding upon me, upon my helrs and my legal represantatives in the event of my death, and
upcn anyone who ¢btalng my rights in the Property. -

Lend:r may. allow @& person who takes over my rights and obligations {o delay or to change the amount of the monthly payments of
princ.pal and Interest due under the Note or under this Mortgage. Even if Lender does this, however, that person and | wil both still
be {ully obligated under the Note and under this Mortgage unless Lender specifically releases me in writing from my obligations.
Lendrr may allow those delays or changaes for a person who takes over my rights and obligations, even if Lender is requested not
to do s0. Lender will not ba required to bring a lawsuit against such a person for not fulfilling obligations under the Note or under
this Mortgage, aven if Lender is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lender doep not exercise or anforce any right of Lender under the Note, this Mortgage or under the law, Lender will still
have all of those rights and may exercise and enforce them In the future. Even if Lender obtains Insurance, pay taxes, or pays other
clalms, charges or llens agalnst the Property, Lender will still have the right to demand thal | make Immediate Payment In Full of the
amount that | owe to Lender under the Note and under this Mortgage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS '

Each of Lender's rights under thls Mortgage is separate. Lender may exercise and aenforce one or more of those rights, as well as
any of Lender's other rights under the |aw, one at a time or all at once.

If more than one person signs thls Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obli-
gations contained in this Mortgage. Lender may enforce Lender's rights under this Morigage against each of us Individually or
against all of us together. This means that any one of us may be required to pay all of the amounts ewed under the Note and under
this Mortgage. However, if ona of us does not sign .the Note, then: [A) that person is signing this Mortgage only to give that person’s
tights In the Property to Lender under the terms of this Mortgage: and (B} that person Is not personally obligated to make psay-
ments or to act under tha Note or under this Morigage.

The captions and tities of this Morigage are for convenlence only. They may not be used to intefpret or 1o define the terma of this
Mortgage.

T

12. LAW THAT GOVERNS TH!S MORTGAGE

The law that applies In the place that the Property is located whl govern this Mortgage. The law of the State of Alabama will govern
the Mota. If any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note wlll still
remain in effect If they can be given effect without the conflicting term. This means that any terms of this Mortgage end of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining lerms will stlll be enforced.
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L, By signing this Mortgage | agres to all of/the above.
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STATE OF ALABAMA ) oo
GOUNTY OF Jefferson )
. Jimmle 5, McGuire _ a Notary Public In and for sald County, in sald State, hereby certify
mat _Jumes Albert Ri ] ' ' whose name(s)
signed tn the foregaing convayance, andwho ___ . 3Y€ . . known to me, acknowledged before me on this day that, being informed
of the contents of this conveyance, the}' executed the same voluntarily on the day the same bears date.
Given gynder my hand and official sea) this 19th day of March . 18 62 |
' . L]
My commission expires: Mi Cemaissiar Explres "'“"3”1?'1955 _9—_—:.-_@)4—-&4(
| Notary F!.l_hllr: _
STATE OF ALABAMA )
COUNTY OF )
L - . & Notary Public in and for sald County, in said State, hareby certify
that ... -.— . Whose name a3
o] S : - s signed to thea foregoing conveyanca,
and who is known to me. acknowledged bafore me on this day that, being informed of the contents of such conveyance, -
as such and with full authority, exacuted the same voluntarily for and as the act of said —
Given under my hend and ofticial seal this day of . 19

My commission axplires:

Notary Public

99/32-2321 {at_ - -




