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MORTGAGE FORM l{&"d i B ALY ey 12/ T)

~payment at $10,767.68 beginning April 20, 1982 with the total of payments

3| with all the stiputations herein contained, the Mortgagor does hereby grant, bargain, sell and canvey unto the Mortgagee, the following described renl estare,

A Y k- H kol o g A F

State of Alabama -
iy JW“-"
She 1hy Cﬂunt?- — o .
THIS IDENTURE is made and entered into this 20th day-of March , 19 82 by and between
Charles ns ———
{hereinafier called “Mortgagor™, whether one or more) and (heeeinafiee called
“Morngagee”),

wHErsakharles Michael Collins and wife, Bulynne H. Collins

nLarc}juulvindc&&d&nd:h:{:l‘;dgnagccintheprincipa[sumuf Fifteen Thousand Dollars §& no/100

dollars (3 P ) a evidenced by that cerrain promissory note of even date herewith, which bears interest as provided thercin, which is

payable in accordance with its terms, and which has a finzl maturicy date uf__BRr_i.l_Z_D_. 1987 )

This loan is payable in 59 monthly payments of $265.47 and one Balloon

being $15,000.00 plus interest at 174%

NOW, THEREFORE, in consideration of the premises, and to sccure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all intecest payable on all of said debt and on any and alt such extensians and renewals {the aggregate amount of
«uch debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debe™) and the compliance

vituared in M Counry, Alabama {said real estate being hereinafter called “Real Estate™:

West 10 acres of the SEX of SEY% of Section 8, Township 22 South, Range

1 West, Shelby County, Alabama, more particularly described as follows:

Commencing at the Northwest corner of the SEY% of the SEk of said Section
and run thence East along the North boundary of said k-4 Section 330 feet
more or less, to a point; thence Southerly and parallel with the East
boundary of said %-% Section 1320 feet, more or less, to the South bound
of said %-% Section; thence Westerly along the South boundary of said
%-% Section 330 feet, more or less, to the Southwest corner of said

h-4% Section; thence Northerly along the West boundary of said %-% Section
1320 feet, more or less, to the point of beginning, and also being known
as the West Half of the West Half of the Sek of Sek of Section 8, Townshi
22 South, Range 1 West., Shelby County, Alabama

The proceeds of this loan have been applied on the purchase price
of the property herein conveyed to Mortgagor simultaneously herewith.
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Together with all the rights, privileges, tenements, appuctenances and fixtures appertaining to the Real Estace, all of which shall be deemed Real Estace and shall
be vonvey ] by this mortgage. e

PO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morigagor covenants with the Murtgagee that the
ocragor 1+ lawfully seized in fee sirmple of the Real Estate and has a good right to sel! and canvey the Real Estage as aforesaid; that the Real Estare is free of all
T r'r'ir:nu_c's., unless otherwise set forch abave, and the Mortgagor will warrant and lorever defend the ritle to the Real Estate unto the Mortgagee, agains the
Liw ful elmns of all persons, '

Fior the [urpose of further securing the payment of the Debe, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking prionty over this
0 scepape thereinalter jointly called "Liens”}), and if default is mad.: in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
.amme; {83 3 eep the Real Estate continuously insured, in such mant.er and with such companies as may be satisfactory to the Mortgagee, againse loss by fire, van-
Jatism, mhicious mischief and other perils usuatly covered by a fire insurance policy wich standard extended coverage endorsement, wirh bous, if any, payahle to
b Morty e, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
b orate unl-s the Mortgagee ngrees tn writing that such insurance may be in a lesser amount. The original insurance policy and all r2lacements thecefor, shatl
Lur delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replucements therelor meuse provide that they may
st be canveled without the insurer giving ac least fifteen days prior writcen notice of such cancellarion 1o the Morigages.

[ 1w Mart,gor hereby assigns and pledges to the Mortgagee, as furcher secunity for the payment of the Debr, each and every policy of hazard insurance now or
b ereafees 11 effect which insures said improvements, or any part thereof, together wich all the right, title anct interest of the Mortgagor in and to each and every
w1 b poliy, meluding but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, mcluding all
tihts to roruen premiums. If che Mortgagor fails to keep the Real Estate insured as specified above then, ar the election of che Mortgagee and without notice to
iy person, the Mortgagee may declare the entice Debt due and payable and this mortgage subject to foreclosure, and this morrgage may be fareclosed as
bereinafrer provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and chis morrgage subject o forec losure, the Mort-
e A, Eut shall nor be obligated 1o, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgages may wish!} againut such
c1ohs of Wi =, for its own benefit, the proceeds from such insurance (iess cast of coltecting same), if collected, 1o be credited against the Debt, or, at the election of
the Morry.gee, such proceed: may be used in repairing or reconstruct: the improvements located on the Real Estate. All amounts spent by the horigagee for
nsurance of for the paymene of Liens shall become a debe due by the Mortgagor to the Mortgagee and at once payable, without demand upon ot notice to the
Marrgagor, and shalrh: secured by the lien of this mortgage, and shall bear intecest from date of payment by the Morrgagee until paid ar the rate provided in
the prom:sory note or notes ceferred 1o hereinabove.

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profics, issues and revenues: '

1. all r-nrs, peofits, issues, and revenues of the Real Estare from time to time accruing, whether under leases or tenancies now existing or hereafeer creared,
ceserving ro the Mortgegor, so long as the Mortgagor is not in defaule hereunder, the right to receive and retain such rents, profics, issues and revenues,

2. all judgments, awards of damages and settlements hereafter made resultityg from condemnation Em-cfcdingﬁ or the taking of the Real Estate, or any part
thereof, wnder the power of eminent domain, or for any damage {whether caused by such taking or otherwise} o the Real Estate, of any part thereof, or to any |
rights ap;urcenant thereta, including any award for change of grade of sceeets, and alt payments for the voluntary sale of the Real Estate, or any part thereul, in
hew of the exercise of the power of eminent domain, The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor ro execute and deliver
valid geyuittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thercof, after the pay-
d nent of all the Murtgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court casts and artorneys’

fies, on the Debr in such manner as the Mortgagee eleces, or, at the Morgagee’s option, the entire amount, or any part theeeol, Lo received may be released or
- cvity be 1ed ro rebuild, repair or restore any or all of the improvements Yocared on the Real Estate.

C The Mortgagor agrees to take good care of the-Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all
\tmes to inaintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwihacanding any other provision of this mortgage or the note of notes evidencing the Debt, the Debr shall become immediarely due and payable, at the
sption of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

& The Mortgagor agrees that no deloy or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgmeee's right to exercise such nﬁ: ion, either as to any past or present defaule, and it is agreed that no terms or conditions contained in this mortgage may be
waived, Jltered or changed except by o written insteument signed by the Martgagor and signed on behalf of the Mortgagee by one of ity officers.

Afrer efault on che part of the Mortgagor, thé Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreciosure of this mort-
sape, sh.ll be entitded to the appointment by any competent coar, without nutive to any party, of a receiver for the rents, issues, revenues and profits of the

; Real E-r e, wich power to Jease and control the Real Estate, and with such other powers as may be deemed necessary. _

: U CONDITION, HOWEVER, tha if the Mortgagor pays the Debe (which Debr includes the indebtedness evidenced by the promissory nate or notes
; refetred -1 hereinbefore and any and all extensions and renewals thereof and all interest on said indebeedness and on any and all such extensions arud rencwals)
d and reinburses the Mortgagee for any amounts the Moregagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills atl of irs

chligacio s under this martgage, this conveyance shall ke null and void. Buy if: (1) any warranty or representatian made in this martpage is hreached or proves
{lee tn ooy marerial respect; (2) default is made in the due performance of any covenant or agreement of the Moregagor under this morigage; {3 default is made

: s the puyment to the Morrgagee of any sum paid by the Mortgagee under the authority of any provisien of this mortgage; {4) the Debt, or any pare chereof, re-
rmains seapaid at matuarity; 19) the inrerest of the Mortgagee in the Real Estate becomes endangeeed by reason of the enforcement of any prioc hen or encum-
i beance rhereon; (6) any satement of kien is filed against the Real Estate, or any par thereof, under the statutes of Alabama relating to the liens of mechanics and
¢ aterkalmen (without regard te the existence or nonexistence of the dehe or the lien on which such statement is based); (7) any law is passed imponing ot
b authuriz ng the imposition of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
g marerest f the Diebt, o by virtue nm'siuh any tax, lien or assessment upon the Real Estace shall be chargeable ogainst the owner of this monigage, (3} any of the
. stipulan ins contazined inthis morcgage s declared invatid or inoperative by any court of comperent jurisdicrion: (91 Mortgagor, or any of them {a) <hall 2pply for
! or conseat to the appeinement of a receiver, trustee or liquiditor thereofor of the Reat Escate or of all or a substantial part of such Moregagor's assers, {b) be ad-
A jushicare.d a bankrupt o insotvent or file a veluntary petition m bankruptey, () (ail, or admin in writing such Mortgagor's inability generally, ro pay such More-
3 sagor's Jubes ac they come due, (d) make 2 general assignment fur the henefit of creditors, {e) file a petition or an answer seeking reorganizanion or an arrange-
k mient with creditors or taking advantage of any insolvency law, or (£} file an answer admiring the material allegations of, ar consent ra, or defaulr in answering, a
. cention [led against such Morrgagor in any bankruptcy, reorganizarion or insolvency proceedings; or (1) an order for relief or other judgment ur decree shall

Le enter.-d by any court of camperent jueisdiction, approving a petiton seeking liquidation or reorganization of the Morigagor, or any of them if more than one,
5 o1 appeting a receiver, trisstee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial pare of the assets of any Mortgagor; then, upon the

burppeneig u?a:w one or more of saicd events, at the option of the Mortgagee, the unpaid balance of the Debe shall at ance became Jue and payable and this
mineggay - shall be subject to foreclosure and may be foreclosed as.now pravided by law 1o case of past-due mortgages: and the Mortgagee shall be authorized o
take pri-session of the Real Estare and, after giving at least twenty-one days notice of the time, place and rerms of sale by publication once week for three cone
weuris e weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthause door of said
cotnty . . public owteey, to the highest bidder for cash, and to apply the prox.eeds of said sale as follows: first, to the expense of advertising, <elling and conveying

the Rea® Estate and forectosing this mortgage, including a reasunable attorneys’ fee; second, 1o the payment of any amounts that have been spent, o that it may
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"i chiees b necessary 1o spend, in paving insurance premiums, Liens or other encumbrances. with interest thereon; third, to the payment in full of che halance of
“ he Dot whether the same shalt or shall not have fully matured at the date of said sale, butr no interest shall be collected beyond the day of sate; and, fourth,
P tlie bal “ice, if any, 1o be paid to cthe party or parties appearing of record to be the owner of the Res! Estate at the time of the sale, after deduiting rhe vost of
A4 meettanning who is such owner. The Morrgagor agrees that the Mottgagee may bid at any sale hod under the terms of this morrgage and may purchase the Real
“ Fatate 1+ the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as 2 whole without first ofering it in any other man.
3 fer or 1t may be offered for sale and sold in any other manner the Moregagee may clect. ,

¥

The Moregagor agrees w pay all costs, including reasonable artorneys’ fecs, incurred by the Mortgagee in collecting or securing or attempring to collect or
secure the Debe, or any part thereof, ot in defending or attempting to defend 1he priority of this morcgage againse TIH‘.-'?iﬂ'- ar encumbrance on the Real Evate,
uriless this morigage is hercin expressly made subject to any such lien or encurngrranu:r; and‘or all costs incurred in the foreclosure of thus mortgage, either
under the poower u?aalc contained herein, or by virtue of the decree of any court of cumpetent jurisdiction. The full amount of suck costs incurred by the Muort-
pagee <Ll ke a part of the Debe and shall be secured by this mortgage. The purchaser ac any such sale shall be under no obligation to see ta the proper applica-
tion of 1he purchase money. In the event of a sale hereunder, the Maortgagee, or the owner of the Debr and motegage, or aucnioneer, shall execure to the par-
Chaser. for and in the name of the Mortgagor, a statutory warranty Jdeed to the Real Estace.
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Pluri! or singular words used herein 1o designate che undersigned shall be construed o refer to the maker or makers of this morrgage, wherher ane or morc
natutal persons, COIPoOTations, assaciations, partnerships or other entities. All covenants and agreements herein made by che undersigned shall bund the heies,
o persona| representatives, successors and 2ssigns of the undersigned; and every aption, right and privileye herein ceserved or secured to the horgmygee, shall
inure 1o the benefie of the Moctgagee's successors and assigns.

I witness whereof, the undersigned Morrgagor has (have} executed chis insxrum:%\c date first written abnve.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

“tare of Alabama }

Shelby  County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ;
Charles Michael Collins and wife, Eulynne H. Collins

whose name(s) is (are) signed to the foregoing instrurnent,tand who is (are} known to me, acknowledged before me an this day
rhat, being informed of the contents of said instrument, _the__ ecuted the same voluntarily on the day the ;ﬂ}nl-'\&.&ls}date.

Given under my hand and official seal this . 20th day of Mazr. V19 82T Ty

(el -
baltcsia Notary Public .3 A1y QWY -,
'1 .'- .*"T .

My commission ﬁpi;;s:r.,”w_ 3. L
ek g, - - b N
By oo IS Elate op g T
RE N D L Rl B
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NOTARY MUST AFFIX SEAL % “imoary
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ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama H

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ,a

orporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
: fsrmed of the contents of said instrument, __he__ as such officer, and with full authority, execured the same voluntarily for and
as the act of seid corporation.

Given under my hsnd and official seal this day of , 19

y v

Notary Public

el OF ALAL SHELBY LU. My commission expires:
h IC’Eﬁ%}F‘x{”TH@ .
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