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-3 MORTGAGE-

0 S5TATE OF ALABAMA

=t } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
_}( o HI LBY COUNTY
&E Rlverchase Town Homes II, Ltd,.
T (hereinafter called “Mortgagors”, whether one or roove) are justly indebted, to
jjj Blrmingham, Trust Natlonal Bank
= .
™y {hereinafter called “Mortgagee”, whether one or more), in ths sum
g o (additional collateral, see below)¥ Dollars
S8 }» evidenced by (Promissory Note, see below)¥
e
uy

=7y

s
R
A
el
k'u-..L—-r
i
oD And Whereas, Mortgagors agreed, I incurzring said jndebteduness, that this mortgage shonld be given to secure the ‘
g prompt payment thereof, a
-.i:.; -
it NOW THEREFORE, In consideration of the premises, sald Morigagors, :
2 Riverchase Town Homes II, Ltd. a
<t and sll others executing this mortgage, 4o hereby grunt, bargain, sell and convey unto the Mortgagee the following described
§ roal estate, situated in Shelby County, State of Alabama, to-wit:
D

| Lot 79, according to the Survey of Davenport's Addition to Riverchase

West Sector 3, as recorded in Map Book 8, page 53 A, B, & C, in the
Probhate Office of Shelby County, Alabama.

subject to easements and restrictions of record.

*This mortgage is given for the purpose of substituting the above described
property as collateral, to secure to mortgagee the payment of an original

indcbtedness evldenced by Promissory Note dated February 6, 1981, in the
oripinal amount of $2,250,000.00. ‘ .
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Said property is wasganted:frep from al} dncumbrances and against any adverse claims, except as stated above,
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. . i sxigny for-

To Have And To Hold the above grantcd property unto the said Mortgagee, Morlgagee s ?mcﬁmﬂrer:lzr I:f all taxes of
ever: ntid for the purpese of further scouring the paymens of ~utd nuicbtedness. the u”dHMFMd I!Li,’i:‘r me th]: said Mortgagee
asxessenls when imposed legaliy upon saw prem. vs. and shout ! d-fault he made tn the naymont v 5:1 ﬁdrrsi ned agrecs o
ma uI!. \fortgagec's option pay off the ~ameg ard to Turther secure said indettedness first ahove n:l;n: undﬂ fﬂf the faic and
J\EE}I; the improvements tn faid real ¢<1ate insured aganet '-;?b‘:'r ;’;”:_‘fﬁf -:-he}‘ ‘{f:;r{{ f;fh":}“frﬂ"'m::ﬁ, to said Mortigagee.
. . AL Doerd wALYETHL LTV W o MOoriguyoc, Sl e L - .

reazer oble m-urabie vaive thercof. v ompalics sdbiFlaAely lu TR A0 Cany wal of raid policies to ~aid Mortgagee;
\ortpagee's intersst may appear, anc o prompily doliver sl poheies, or any renewal of f2 ¢ Y cive 17 caid Mort-
::n:l l:}r J.niljt:n ::ncd fai! to {eeipi caid properly irsured as abuve soneilied, or fu1 10 deliver H'[f o u”:-‘dfeep“lm;rhrv'ifu;:*‘-ii:agoc's
nefit, the poliey if coliected, to b eredited on satd indebledness, leis cost G1 Crifrcime =diiiey ©00, ° 31 o the
E‘;nﬁab:d ‘Eﬂn!"tgazsﬂ fgr taxes, assessments or insurance, shail bLecome a debt to said Mortgagee or assikns, additional 1o 1

' - - . \ .
debt Lereby =jecially secured, and shall be covered by this Mortiuge, and bear interest from date of payment Ly sad Mort
gagee, or &s:.4ms, and be at ance due and payaule.

- . 1 . p r r cEygr
Unon conditinr, however, that if the =aid Mortgagor pars =aid indelbtedness, and rmmhf._lr.-{'.!. .f:!-ihﬂ-tﬁ};utﬁgnu:hi :_i:ﬁlﬂ
for a1 amauns Mortgagees g b expended fr e it b 1 o Mo ur o
veyance to be rull end veid; Lut hould uvfault be made 1 the paynv S T Caid s ST,
i o b e ety secced, or syt e 0 U LT S e e
ke id ke ihtereal of sacd Morugagee or @ssigns inoFand [ro0eriy Sevormne CLCRATARDTe . b AR P S
:L"Jrr:c-tii* *irfr lzrﬂi:ncumbranr.c :hert—-'-rt ru a3 to encdanger the deht herehy secured, thon ik any ong u‘f Em{:v,"‘:,?.t' urta:ﬂr‘i\-
of a4 indebi.oness hereby recured vhall at once Lecome due ord puyable, and this m.rtpare h]t* i‘llbf'i'i 1hlﬂ_ Hl' : A e
provided by law in case «f past dut merigages, and the sajd Morigagee, agents or as=phs. = hall 1:.1 .*H;Il u:'jl.'lm ok rl-:.- i
1on of the promiscs hereby tonveyed, and with or without fir-t tuking p-.-;-'u:.--.-;un. after gl;;]llﬂﬁﬂ' Lwenty-ong -}-?..-.-- ey ]'mﬁli-'ht'd
iishing once a week for three convecutive weeks, the time, place ard terms o2 sule, by pubbcation " f“f'ﬂ’ }I! iR front of
in caid Countw and State, sell the saime in lots or parcels or en mas<e as Mortgagee, agenls or :1.'-‘-.*.1.!'.:.' em b - hn:"re«t
toe Court Hot s door of said County, v r the divition there¢f) where ean] property is I-.-caterii_. at pub.u:l nu_,r...;._.‘:.u_f ~!--di-1: ’
tidder for ce-h, and apply the proceeds uf the sale: Firsi, to the exper-e of advertising, Eté-ml!' 3"ﬁ H{?“:}”-q]']-plﬁht; F'{.i‘i‘c._
[ensomulle attorney = fee; S#"Gﬁd. 1o the Fauy¥ment nf 2ny Jdoaolints thli‘l mH!}* kave been Ex;‘rf-n t'-l_. ;}rr 1 Itt;l mal ) ..r‘-nt, ufl snfd
cary i+ cxper?, in paying insurance, tuxes, or other incumhbrarees, with anrerest thereon: Th}f » to b ¢ P;f‘l':“ ¢ chall be
indet<edress 1n full, whether the ~ame shal! or shall not h;.-.-:.- fally matured at the date of sm;id sgle, rutrnn fnder:;mdubﬁiﬁnt‘d
coMacic4 beyourd the day of :ale: and Fuurth, the balance, if any. to he turmrdlm‘ur te the sai ‘.Iart;:n!,!?rh.mhl e e
furtter agree that said Mortgapee, agent: or ariizns may tid at .-.--:d sale ard purchase ravd property, | ft ¢ h'ﬂ fl--ﬂ}nsum
thorefor: ard undersigned forther apree 1o pay a reascnable attnrney’s fee to said Mortgagee or asnﬁns. ur lde or
of tr.:;« mortgage in Chancery. thould the same be su foreclu=ed, 2aid fee to be a part of the debt herchy secured.

IN WITNESS WHEREOF the undersigned -
viverohase Town Homes II, Ltd., by its Genena
who is authorized to execute this

Partner , James D, Davenport,

/

"'March ,19 82

, General Partner

haie hereunts set Nis signature and seal, this ](/th

mes D. Davenpor
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5 THE STATE of JUNGE ner S bt ¥
- conniire 2
= ] »:
:; I, : , & Notary Public in and for suid County, in =zaid State,
herelv certify .nat
£
j ey whose hame sigmed to the forezeing conveyance, and wha LA TR . wrnowledged before me on this day,
! that b irg informed of the conterts of the ronveysr e vxeedted the . v vo atily an the Jay the same bcars date.
Given under my hand and officinl scal this ‘ day of . 10
| | Notary Public.
THE STATE of ALABAMA '
I, the underslgned , & Notary Public in and for said County, in said State,

herelLy certify that James D, Davenport

whose name 835 General Partner + Riverchase Town Homes II, Ltd.
A cor;oration. is signed to the foreguing convevarcs arnd who iz krown to me, acknowledged befare me, o1 thi: duy thar,

being informed of the contente of suek corveyarce, he, 85 su-h officer and with full authority, execuled the same w;lunl:}ril}f
for ard as thre act of =aid corporation. ' '

Given under my hand and official seal, this the 19th

wr

- 5 My Comm Explres May 26, 1982
®
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