“ -'nrm furnistvad by: R
This instrument was prepared by Cahaba Title. Inc. AGENT FOR
Highway 31 South at Valleydale Rouad
{Name) Kenneth D, Wallis PO Box 689 S[PAU”m-E

Pelham, Alabama 35124

Attorney at L
y aw Telephone 988-5500

{Address) SJJ_:Lte_l.[lLC.o.lcznial Center

1009 Montgomery Hwy., South

Vestavia Hllls, Alabama 35216
MORTGAGE= /,

STATE OF ALABAMA |
. KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY

Riverchase Town Homes II, Ltd,

{hereinafter called “Morigagors”, whether one or more) are justly indebted, to
Birmingham Trust Natlional Bank

{hereinafter called “Mortgagee’”, whether one or more), in the sum

o (additional collateral, see helow)¥ Dollars
(3 ), evidenced by (Promissory Note, see below)¥
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And Whereas, Mortgagors agreed, in. incurring said indebtedness, that this mortgage should de given to secure the
prompt payment thereof,

poox 419

NOW THEREFORE, in conslderation of the premises, said Mortgugars, g . | .

Riverchase Town Homes II, Ltd.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated In Shelby County, Btate of Alabama, to-wit:
©ong

S Lot 78, according to the survey of Davenport's Addition to Riverchase
>z West Sector 3, as recorded in Map Book 8, page 53 A, B, & C, in the
.~ _ Probate Office of Shelby County, Alabama,

';% SubJect to easements and restrictions of record.

rgkﬁThis mortgage 1s given for the purpose of substituting the above described
. 77 property as collateral, to secure to mortgagee the payment of an original
;% Indebtedness evidenced by Promlissory Note dated Hebruary 6 1981, in the

- original amount of $2,250,000.00.
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b0y Seid property is wappadted rfyecofrownulliSncumbrances and against any adverse claims, except as stated above,
ATTORMEY AT LAW
Yarz ALA-35 & SUITE 107 COLONIAL CENTER
1008 MONTGOMERY HWY. SO.
VESTAVIA HILLS, AL 35218




To Have And To Hold the above granted property vate the said Mortgagee, Mortgapee's successors, heirs, and aﬁﬂf::‘lfn:;
ever: and for the purpese of further secJsring the payment of sunl mivbledness, the undersigned agrees tuhpa;-: _; \crteagee
O renls when iniposed fegaliy upch rara prem. vs, and shoul: d-fuult be made w the paymont of same, (1 S0 T rees to
may st Mortgagee's option pay off 1he »mne; ard to further secure said indeblvdness first ahave named un l:r?lFﬂt'Lh 3;5 o and
keep the improvements «n said real ¢<'ate insured neanst bes or damage by fire, lightmng and ternade 1ot ‘:.I i ¢
reasurable matrable valug thereot. b conipaihes satiztacieTy Lo the Morigages, with iuss, il any, payable to 5?:"1 :“nr gages
as Mortgagee's intersat pisy wjpeat, unu L) p:-“-mpﬂy deliver suid prhcies, or any n._-m:w:ll ﬂf_ E:_ud policics to :*-u._.d . GTEH?IE?:.
and if undercigned fail to keep said property inzured BS AU ':;h-u:lft_a:d, or faii to delhiver said Insurunce pencivE tf:;a; ﬂ _,‘
gagee. then “he said Mortgugee, or as-ifis, may at Morygiuee's optiun insure said property for said sum, for - w-gagtjf-d
B mefit, the policy if coliected, to he credited on sard indebtedness, lexs Cost of collecting sume; all amwuard 58 SR,

by snid Mortgagee for taxes, assessments or irsurance, shall become 2 debit to said Murtgagee or assiyns, “d‘ﬂ}f““adtf“l "rf
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by r=aid AUTL®
gagee, or assigns, and be at once due and payaulle,

{'pon condition, however, that if the said Mortpager pays said indettedness, and reimburses eaid Mortgagcee or 'qu:ns
for any amounts Mortgagees m2y have e:pﬂ-nded for taxes, astes ments, Bﬂ:d insurance, and interest lhen-r-n. then this E"H‘!-
veyance 1o be nuyll an vaid: but hould uefault be miade i the paymoent ui any sum ¢ xpendued by the fn:d Mortzage.. of .ar*_-
signs, ¢r thoull snid indehisdness Lorely gerarcd, or any part Lereof, or the itterest thereoen, Temath unpaid st maturity,
ar shouid e intercdt of said Slorigagee of as<igns ir. ia:d prencrty beconre cudunger.d by reasen of the f“f“r"':"*“‘ of
RI.; priory ier or ineumbranc: thoreom, 50 as O endanger the Aeht herchy se::u‘rt-:i. then 1 any Ul'h.:1 of said vvents, the whelx
of =i indehteaness hereby serured «hail at once become use ond puyuble, and this morgage be subject to forech..ure as FOW
sroviced by law in case ol past dut mortpages, and the said Muripagee, orents of 4s-1Lns, ~hall Le sutherized o take pusso.-
sion of the proemiscs hereby conveyed, and with or without fivst tuxing puste ~ivn, after giving twenty-one day " notice, r:y pub-
iithing once a week for threc corsecutive weeks, the time, place ar § terms <L sule, by publication in some newspajed pablizted
in sard Courty and State, sell the same in lots or parcels or &n masse ac Morrgagee, agenis O asapFns deem bhest, in front nf
{na Court Hour» door of said County, «.r the divisien thereef b where saxd property is lucated. at public autcry, to the highe:t
Lidder for czsh, and apply the proceeds of the sale: First, to the’ exper-e of advertising, sclling and conveyinge, inciuding 8
rensonatle attorney's fee: Scrond, to the puyment nf any rnount: that may have been expende.l. or that it may 1hen be neces-
sary Lo expend, in paying insurance, taxes, or other incumbrances, with interest theresn; Third, to the payment of said
indehtedness in full, whether the sume shall er ghall not have fully maturcd at the date of said sale, but nn intere-t shall be
collectud bayond the day of sale: and Fourth, the balance. if any. to bhe turnnd nrver to the said Mortgagor and undur«igned
furtter agr-e that s8id Morigacee, agents or wssirns may bid at said-sale and purchae raid property, if the highest bidder
therfor: a:4 undersigned further agree 12 pay a roasonable attorrey's fee to said Mortgapee or as3igns, for the foreclosure =
of this morigage in Chancery, should the same be $o foreclused, said fee.to be a part of the delt herehy secured. -

IN WITNESS WHEREOF the undersigned

Riverchase Town Homes II, Ltd, by its General Fariner, James D. Davenport,
who 15 authorilzed to execute thls co nce g

have hereunto set N1B signature and sesl, this 19th /day of

oo A SEAL)

. O I _‘u_r oyt . kb parmnd b AT E
s D, enport, General Partner

L) _ ,"H_uanchasedTuwanQmeszI,mLtdq-'EEALI ]
W ae) 3,00 SDTEGEALA St iy v SEAL)
- -y ™ " { '
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[~ i O S R T e s et s et oo (SEAL)
(o= T/ 9 ~
(" SNTHE STATE of ary 5 AN 47
-.-J .
- 4 &5 gy P Ae-03
| — TUDGE OF P ritees;
S, I, F FRCBATE ' , & Notary Public in and for nid_Cuunty, in said State,
:: "'T'her{-by certify .nat ‘ '
’ X whose hame signed to the forexcing conteyance, and who oML L . i knowledged before me on this day,
(5 that beirg informed of the coerterts ¢f the ronveysrce . executed the . v v arily nn the Jay the same bcars date.
; Given under my hand and of{irial seal this » day of - | . 19
B Notary Public.
' THE STATE of ATLABAMA ] B
! | ;
SHELBY * gOUNTY - - C -
4 I, the undersigne . a Notary Public in and for said County, in said State, -
f’: hereby certify that - James D. Davenport : |
4 whose name 83~ G3eneral Partner o Riverchase Town Homes II, Ltd. :
;; A mrp?ratiﬂ-n, is signed to the foregoing conveyaros, and whe 3z known to .me, ackneoxledged before me, on this duy that,
.:5 beirg informed of the countonts of .-zlu-rh corveyance, he, gs suvh officer and with fuli authurity, executed hle".'_f.ame vrjuntarily
3 for and as the act of raid corporation. - B T ;o :
Given under my hand and official seal, this the 19¢th ' e 19 82} -
. | i
i .
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Bl

L O X TS Notary Public

s
i s 'E My Commlssion Explres May 26, 1982 |,
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