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This instroment was prepeared t?x Al,

State of Alabama

Shelby Coumncy.

MORTGAGE

THIS IDENTURE is made and entered inta this 4th day of Max .19 82 by and hetween

Frank Killingsworth and wife, Lela Killingswoxth
Central State Bank | thereinafter called

(hereinafter called “Mottgagor ™, whether one or more) and
“"Mertgagee ')

WHEREAS, Exrank Killingsworth and wife, Lela Killingsworth

s (are) justly indebred to the Mortagee in the principal sumof EAfteen Hundred eighty seven dollars & 47/100
dollars {$] . ' i i - i : : o ahich

L s 587 4? ) as E'-?Idt:nced by that certain promissory note of eveRy Elfff éltrﬁlﬂ:h, 119@ ﬁeara interest as provided therein, which is
~ayable in accordance with (ts cerms, and which has a final maturity date of

This loan is payvable in one payment of $1,587.47 due on June 2, 1882

NOW, THEREFCRE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all excensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
«uch debt and interest vhereon, including any extensions and renewals and the interest thereon, is hereinafter cotlectively valled *“Diebt™) and the compliance
with all the stipulations herein contained, the Mortgagot does hereby grant, bargain, sell 2nd convey unto the Mortgagee, the following described real estate,

ciruared in ______S_hﬂ.l.h? Counry, Alabama (said real estate being hereinafter called “Real Estare™)

All of the ¥k of the ‘8% of the Northwest Quarter of the Northwest
Quarter, Section 11, Township 24, Range 13 Fast, LESS AND EXCEPT that
lot conveved by grantors to Catherine E. Broadhead and Julian Gus
Broadhead by deed recorded in Deed Book 270, Page 838, in the Probate
office of Shelby County, Alapbama, gituated in Shelby County, Alabama

ALSO: A parcel of land lying and being situated in the NEY4 of the

NWh of Section 11, Township 24, Range 13 East being morxre particimlarly
degscribed as follows: Commence at the SE Corner of the NWh of the JNWk
of section 11, Township 24 , Range 13 East and run thence North along U
rast Boundary of said L4-% Section 209 feet for the point of beginning
of the land@ herein conveyed; thence continue North along said East
boundary of said k-3 section 209 feet, more Or less, tb the SE Coraerxr of
Catherine Elizabeth Jones Broadhead lot; thence East along the south
boundary of said lot 310 feet, more Or legss to a point on the

West right-of-way line of U. 5. Highway 31; thence South along said
right~of~way 209 feet, moxe OI lesg, to a point due East of the
point of beginning; thence West 310 feet; more or less, to the

point of beginning, &ituated in Shelby, County, Alabama.
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Together wich all che rights, ;}rivilegts. tenements, appurtenances and fixtures appertaining to the Real Estare, all of which shall be deerned Real Fstate and shall
be convieyed by this martgage.

TO HAVE AND TO HOLD the Real Estate unto the Moragee, its successors and assigns forever. The Mortgager covenants with the Martgagee that the
Martagos ts lawfully seized (o fee simple of the Réat Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of alf

crw.umbrances, unless otherwise set forch above, and the Mortgagor will warrant and forever defend the title 1o the Reat Estate unto che Morrgagee, againat the
Lw ful Chaims of all persons.

For tise purpose of further securing the payment of the Debr, che Mortgagor agrees to: (1} pay all taxes, assessments, and other liens taking priority over this
rortgage thereinafrer jointly called “Liens™), and if defaule is made in the payment of the Liens, or any part thereof, the Mortgagee, at its aption, may pay the
snmie; (21 keepr the Real Estace continuously insured, in such manner and wich such companies as may be satisfactory to the Mortgapee, against loss by fire, van.
Jalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
rhe Murrgagee, as its interest may appear; such insurance to be in an amount at least equal o the full insurable value of the improvements locared on the Real
Estare unldess the Mortgagee agrees in writing thar such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
e delivered ro and he-l?i y the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be «anceled without the insurer giving at least fifteen days prior written notice of such cancetlation to the Marrgagee.

The Mo rgagor hereby assigns and pledges to the Mortgagee, as further sccurity for the payment of the Debe, each and every policy of huzard insurance now or
hereafter in effect which insures said improverents, or any parc thereof, togother with-all the right, ritle and interest of the Mortgagor in and 1o cach and every
such poleey, including bur not timited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights tu return premiums. [f the Mortgagor fails to keep the Real Escate insured as specified above then, at the election of the Mortgagee and withour notice w
aay person, the Mortgagee may declare the entice Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinalier provided; and, regardless of whether the Mortgagee declares the entire Pebt due and payable and this mortgage subject to foreclosure, the Mort-
zagee nuay, but shall not be obligated to, insure the Real Estate for its full insurable value {or fur such lesser amount as the Morrgagee may wish) against such
risks of luss, for its own benefic, the proceeds from such insurance (less cost of collecting same), if collected, to be credited apainst the Debe, or, at the election of
rhe Morrgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Martgagee for
insuran:e or for the ra',rmf:nt of Liens shall become a debe due by the B/%ﬂrtgagﬂr to the Mortgagee and at once pavable, withour demand upon or notice to the

Martgapor, and shall be secured by the lien of this morgage, and shall bear interest from date of payment by the Mortgagee unril paid at the rate provided in
rhe promissery note or notes referced to hereinabove.

As further security for the payment of rhe Debe, the Maortgagor hereby assigns and pledges 1o the Morgagee the following described property, rights, ¢laims,
rents, profits, issues and revenues:

L. all cents, profits, issues, and revenues of the Rea! Estare from time to time accruing., whether under leases or renancies now existing ur hereafrer craared,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profies, issues and revenues;

Z. all judgments, awards of damages and setttements hereafter made resulting from condemnation proceedings or the taking of the Real Escate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such raking or ocherwise) to the Real Estate, or any part thereaf, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estare, or any part thereof, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acsjuittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or anv pare thereof, after the pay-
ment of all the Mortgagee’s expenses in connection with any proceeding or transaction descri%ed in this subparagraph 2, including court costs and atrorneys’
fees, on the Debr in such manner as the Mortgagee elects, or, ac the Mortgagee’s option, the entire amount, or any part thereof, so received may be released or
may be used o rebuild, repair or restore any or all of the improvements locared on the Real Estate.

The Mortgngor 2grees to take good care of the Real Estate and all improvemnencs locared therean and not to commin or permiz any waste thereon, and at all
timnes to maintain such improvements in as good condition as they now are, reasonable wear and rear excepted.

watwichstanding any other provision of this mortgage or the note or notes evidencing the Debe, the Debt shall become immediately due and payable, at the
option of the Mortgogee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The turegagor agrees that no delay or failure of the Mortgagee o exercise any option to declare the Debe due and payable shall he deemed a waiver of the
Moregagee’s tight o exercise such r:'EriunT eicher as 1o any past or present defaule, and it is agreed thar no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Morigagor and signed on behalf of the Mortgagee by one of its officers.

After Jefaule on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
wage, shull be entitled 1o the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Esrate, with power to lease and control the Real Estare, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Moregagor pays che Debr (which Debt includes the indebredness evidenced by the promissary note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and 2l such extensions and rencwals)
andd eecimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills a1l of its
«hiigatons under this morigage, this conveyance shall be null and void. Bue if: (1) any warranty or representation made in this mortgage is breached or proves
false in wny material respect: (2 default is made in the due performance of any covenant or agreemenr of the Mortgagor under this mortgage; (3 default is made
trthe payment to the Morigagee of any sum paid by the Mortgagee under the authoricy of any provision of this mortgage; (4} the Debe, or any part thereof, re-
nuiing unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becumes endangered by reason of the enforcement of any prior lien or encum-
brance 1hereon; {8) any stacement of lien is filed against the Real Estate, ar any part thereof, under the statures of Alabama relating to the liens of mechanics and
materkatmen {withour regard to the existence or nonexistenve of the debt or the lien on which such starement is basedk |7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of che Debe, or by virtue uflw}\i:.'h any tax, lien or assessment upot the Real Estate shall be chargeable against the owner of this mortgage; {8) any of the
stipulations congained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; {9) Mortgagor, or any of them (a) shall apply for
or comsenr to the appointment of @ receiver, trustee o liquidator thereof or of the Real Esrate or of all or a substancial part of such wortgagar's assets, (b} be ad-
Jjudiwatud a bankrupt o insolvent or file a voluntary petition in bankruprey, () fail, or admit in writing such Mortgagor's inability generally, to pay such Mort-
pagor's Jebts as they come due, id) make a general assignment for the henefic of creditors, {e) file 2 petition or an answer seeking reorganization or an arrange-
ment vt [ creditars or taking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent to, or default in answering, 3
perition filed against such Mortgagor in any bankruptcy, reorganizacion or insolvency proceedings; or (10 an order lor relief or other judgment or decree shall
be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than cne,
or appointing A receiver, trustee or liguidator of any Mortgagor or of the Real %Etﬂtf or of all or a substantial part of the assets of any Mortgagor: then, upon the
happenitg of any one of more of said vvents, at the option of the Mortgagee, the unpaid balance.of the Debr shalt a2t once become due and pavable and this
mortgage shall be subject 1o forectosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized 1o
tike possession of the Real Esrate and, afeer giving 2t least twenty-one days notice of the rime, place and terms of sale by publication once 7 week for three con-
sevative weeks (n some newspaper puh]ishejz in the county in which the Real Estace is locared, to sell the Real Estate in front of the courthouse door of said
county, o1 public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Rea! Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any ameunts that have been spent, oc that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, wich interest thereon: third, to the payment in full of the balance of
the Debt whether che same shall or shall not have fully matured at the date of said sale, bue no interest shall be collected beyond the day of sale: and, fourrh,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducring the cost of
ascereainung who is such owner. The Morrgagor sgrees that the Mortgagee may bid at any sale had under the teeins of this mortgage and may purchase the Real
tsraze it the highest bidder cherefor. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
net or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Morcgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing o atrempting to collect or
sevure the Tebe, or any part thereof, or in defending or attempring to defend che priarity of this morteage against any Jien or encumbrance on the Real Estare,
urless rhis mortgage is hercin expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either
unider the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
pagre shall be a pare of the Debr and shall be secured by chis martgage. The purchaser at any such sale shall be under no obligarion to sce to the proper applica-
riciy of the purchase money. In the event of a sale hereunder, the Moregagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
¢ hiser, bor and in the mame of che Morrgagor, a sczcutory warranty deed wo the Real Estate.

Plusal or singular words used herein to designate the undersigned shall be construed co refer to the maker or makers of this mortgage, whether one or more
nitural persons, corporations, associations, partnerships or other entities. Al covenants and agreements hetein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersipgned; and every option, right and privilege herein resesved or secured o the Morigagee, shatl
tnure to the benedic of the Moregagee's successors and assigns.

In witness whereof, the undersigned Marigagor has (have) executed this instrument on the date fiest written above.




ACKNOWLEDGEMENT FOR INDIVIDUAL®S)
Srate of Alabama }

Shelby County }

1. the undersigned authority, a Notary Public, in and for said county in said state, hercby certify that

L Frank ¥illingsworith and wife, Lela Xii1 ingsworth
whose name{s) is (are} signed to the foregoing instrument, and wha is (are} known to me, acknowledped before me on this day
that, being informed of the contents of said instrument, _Hie__yexecuted the same voluntarily on the day the same bears date.
4th 4 Mar 82
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Notary Publié ¢} ‘A, s

Given under my hand and official seal this
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. JUDGE OF ERCBATR w1 EDGEMENT FOR CORPORATION

| ' S -
Srate of Alabama } fﬂ 2. 57

oo
County | 7 Cj Y,

[, the undersigned authority, a Notary Public, in and for said county in said szate, hereby certify that

whose name as of 42
corporation, is signed to the {oregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, ._he___as such officer, and with full authority, executed the same voluntarily for and
a« the act of said corporation.

Given under my hand and official seal this day of , 19
Notary Public
My commission expires:
- NOTARY MUST AFFIX SEAL
R
é
:
i
2 L. B ooLog 7
: 5 B " oEF 5 A
! 58 < - o >
] hag  n e T o ]
N -
s | ~2: | 2 IO
: & - P O
4 iy s o R Tl w
: ) g & 2 4 7 %
g g 5 9 . ‘E-‘ Q) ‘; ’._]
& . e T = O i
] < O 0 R ol Lo 9 A £
; i e, & . o & & - o :
: == -] - — z oy P F.-" ,_,.|
| B | v = ;T.h -Ed 8 i
: ] an 'E CB.. T O
! ? T = ; il
: o 5 5, m w B3
] " 3 N
o —, - A | - ) [ J
.I.: - g p— o EJ* & D ~
1] a " - N ﬁ M [
0. N o 5 rrl
R r
sy = - g el m
) o = .
iR >
* 9 R A




