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STATE OF ALABAMA ) ~ REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON )

WORDS USED OFTEN IN THIS DOCUMENT -

(A} “Mortgage.” %ﬁ. yman Whmgti',s dated March 8, . 19_8_2__, wili ba called the “Morigage.”
(6) “Borrower.” ers and wife, Florence Peters

will sometimes ba called "Borrower' and sometimes simply ¥L.” |

(G} “Lender.” Canmtral Bank of The will be called “Lender.” Lendar is a corporation or assocla-
tion which was formead and which exists under the laws of the State of Alabama or the United States.

Lenders address is _oL South 20th Street — Birmingham, Alabama
(0} "MNote.” The note signed Borrowar and datad March . 12 ' 1982 will ba called the “Note.” The Note

shows that | ows Lander E.'Il y msaﬂd OIIE Hlmdl‘ed FOI"IJ}?'—'I'EQ D.'J].].RI“S H.Ild 30,{100 ** DD“EI"S, plug
intergst, which | have promised to pay [n payments of principal and interest for five years with a ﬁnal payment due on
Mﬂrch 20, . 1987 The final payment may be a balicon payment which may be reflnanced from time to time.
(E) “Property.” The property that is described below In the section titled f'Dascriptiun Of The Property,” wili be called the “Property.”

BEORROWER'S THANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Morigage, | am giving Lender the rights that
I havs in the property subject to the terms of this Mortgage, The Lender also has thoss rights that the law gives to lenders who hold
mortgages on raal property. | am giving Lender these rights to protect Lender from possible losses that might result If | fail to;
(A) Pay all the amounts that | owe Lender as stated in the Note:
(B) Pay, with interast, any amounts that Lendar spends undar this Mortgage to protect the value of the Property and Lender's
righta In the Properiy;
{C) Pay, with interest, any other amounts that Lender lends ¢ me as Future Advances under Paragraph 7 below;
(D) Pay any other amounts that | may owe Lender, now or In the future, including any amounts that | become obligated to pay
as a result of another loan from Lender or my guaranty of & loan to someone elsa by Lender, sometimes referred to as "Other
Debts”: and
(E} Keep all of my other promises end agreements under this Mortgage.
If | keep the promises and agreaments listed in (A} through {E} above, this Mortgage and the transfer of my rights In tha Propearty will
become vald and will snd.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It | fal! to keep any of the promises and agreements made in this Mortgage, Lender may require that | pay inmmediately the entirs
amount then remalning unpald under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This raquirement willi be called “lmmediate Payment In Fuil.”
¥ | fall to make Immediate Payment In Full, Loander may sell the Property at a public auction. The public auctlnn will be held at the
front door of the courthousa in the county where the Property is located. The Lender or its attorney, mgent or representative (the
“auctioneer”) may sail the Property in lots or parcels or aa one unit as it sees fit at this public auction. Tha Property will be sold to
the highest bidder, or if purchased by Lender, for credit against the balance due from Borrower,
Notlce of the time, place and terms of sale wlll be given to the public by publishing the notica with a description of the Property
once & week lor thrae (3) consecutive weeks In a newspaper of ganaral clrculation in the county whera the sale will be held., The
Lender or auctionser shall have the power and authorlty to convey all of my rights in the Property to the buyer at the public auction,
ard use the money recalved 1o pay the following amounts: .

(1) all expsnses of the sale, including advertising and selling costs and attorney's and auctioneer's fees;

{2) all amounts that | owe Lender under the Note and under this Mortgage; and

{3} any surplus, that amount remaining after paying (1) and (2}, wilf be pald to the Borrower or as may be required by law.
It the money recelved from the public sale does not pay all of the expenses and amounts | swe Lender undsr the Note and this
Mortgage, 1 will prompliy pay all amounts remaining due afler the sale, plus Interest at the rate stated in the Note.
The Lender may buy the Property or any part or Interast in the Property at the public auction. if the Lander buys the Properly, the
auctioneer will meke tha dead in the name of the Borrower.

pook 417 i’ﬁﬁEEFi?

DESCRIPTION OF THE PROPERTY .
| give Lender rights in the Property dascribed In (A) through (1) below: / | | ' "

(A) The property which Is located at MMMMMM

ADDRESS
This property Is in ..,_.SH'FT B]Y County in the State of .. ALABAMA . It has the following legal dascrip-
tion: '

Lot 18, Block 5, of the First Addition to the Second Sector of Indian Hills as recorded

in Map Book 5, Page 7, in the Office of the Judge of Probate of Shelby County, Alabama.

DENTRAL
BANK m

CF BIRMINGHAM

PO, BOX 10568
CLAMINGHAM, ALABAMA 25296

[I} the property Is a condominium, the followlng must be completed:] This property Is part of a condominium project known as
e (callad the “Condominium Projact’). This property includes my unit and all
crf my rights in the common elements of the Condominium Project;

(8) AH buildings and other improvements that are located on the property described in paragraph (A) of this sectlon;

{C) Al rights in other property that | have as owner of the property describad In paragraph (A) of this section. These rights are
known as “easementsa, rights and appurtenances attached to the property;”

{D} All rents or royaities from the property described in paragraph (A) of this section;

{E) All mineral, oil and gas rights and profits, water rights and water stock that are part of the property dascribed in paragraph {A)
of this section,

(F) All rights that ! have in the fand which Jies in the streets or roads in front of, or next to, the property described |n paragraph [A}

of this section; G
99/32-2391 (BIE- ﬁ L
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(G) Al f“at are now or in the future will be on mM‘f described in paragraphs {A) and (B) of“
placemean additions to ihose fixtures, except for th res, replacements or additions that under

goods” and that § sacquire more than twenty (20} days afier the date of the Note;

(H) All of the rights and property described in paragraphs (B) through (F) of this section that 1 acquire in the fulure; and

(i) Al replacements of or additions to the property described in paragraphs (B) through {F) and paragraph (H) of this seclion.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

! promise that except for the “exceptions” listed in the description of the Property: (A) | lawfully own the Property; {B} | have the
right toc mortgage, grant and convey tha Property to Lender; and (C) there are no autstanding claims or charges against the Property.

I give & general warranly of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because
somecne other than myself has some of the rights in the Properly which | promise that | have. | promise that | wilt defend my owner-
ship of tha Property gpainst any ¢laims of such rights,

| promise and | agres with Lender as follows:

1. EBORROWER'S PROMISE TC PAY PRINCIPAL AND INTEREST UNDER YHE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

! will promptly pay 10 Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the
Note; principal and interest on Future Advances that | may receive under Paragraph 7 befow; any amounts expended by Lender under
this Mortgage; and all Other Debts,

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for the following purposes:

(A) First to pay interest then dus under tha Note: and

{B} Next, to late charges, I any; and

{C}y Mexl, to landers costs and expenses, if any; and

(D) MNext, to pay princlpal then dus under the Note.

3. BORROWER'S DBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

1 will pay all taxes, gssessments, and any other charges and fines that may be imposed on the Propetty and that may be superior to
this Mortgage. | will also make payments due under my lease if | am a tenant on the Property and I will pay ground rents {if any) due
on the Property. | will do this by making payments, when thay are due, directly to the persons entitled to them. (in this Mortgage, the
word “person’ means any person, organization, governmental authority, or other party.} Upon request, | will give Lender a receipt
which shows that | have made these paymants, : :

Any claim, demand or charge that 13 made against property because an obligation has not been fulfilled is known as a “lien.” { will
promptly pay or satlsfy all liens against the Proparty that may be superior to this Morigage. Howavar, thiz Mortgage does not require
me 10 satlsfy a superlor lien if; (A) | agree, in writing, to pay the obligation which gave 7ise 1o the superior lien and Lender approves
the way in which | agree to pay that obligation; or {B) |, in good faith, argue or defend against the superior lien in a lawsuit so that,
during the lawsuit, the superior lien may not be enforced and no part of the Property must be given up.

Condominimum Asssssments

If the Property includes a unit In & Condominlum Project, 1 will prompily pay when they are due, all assessments imposed by the

owners association of other organization that governs the Condominjum Project. That association or organization wlll be called the
“"Owners Association,”

4, BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Generally

| will ochtain hazard insurance to cover, all huildln«gs and othar improvements that now are or in the future will be located on the Prop-
erty. The insurance must cover loss or damage caused by fire, hazards normally coverad by “extended coverage” hazard Insurance
policles, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time

required by Lender. Lender may not requlre me to obtain an amount of coverage that is more than the value of all buildings and other
improvements on the Property.

| may choose the Insurance company, but my cholce Is subject to Lender's approval. Lender may not refuse to approve my choice
urtless the refusal ia reasonabla. All of the insurance policles and renewals of those policies must include what is known as a “stan-

dard mortgage clause"” to protect Lender. The form of all potlcies and the form of all renewals must be acceptable to lLender.
Lender wil] have tha right to hold the policles and renewals.

G 1wl pay the premiums on tha insurance policies by payin? the Insurance company directly when the premium payments are dus. i
L Lender requires, | will promptly give Lender all receipts of paid premiums and all renewat! notices that | receive.

C\Yif there is a loss or damage to the Property, | will promptly notify the Insurance company and Lender. If | do not promptiy prove to
= tha insurance company that the loss or damage occurred, then Lender may do so.

553 The amount paid by the insurance company Is called “'proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
under the Note and this Mortgage, unless Lender and | have agreed to use tha proceeds for repairs, restoration or otherwise,

The Lender has the authority to settle any clalm for insurance benefits and to collect the proceeds. Lender then may use the proceeds

w1 to reduce the amount that | owe to Lender under the Nota and under this Mortgage or to repalr or restore tha Property as Lender
i may see fit.

If any praceeds are yaed fo raduce the amount of principal which 1 owe to Lender under the Note, that use will not delay the due date

&= or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree In writing
E to those delays or changes.

If Lendar acquires the Property by purchasge at foreclosure sale, all of my rights in the insurance poilcies will balong to Lender. Also,
aflt of my rights in any proceeds which are paid because of dameage that occurred before the Property is acquired by Lender will be-
lang to Lender, Howsver, Lender's rights In those proceeds will not be greater than the amount that | owe to Lender under the Note
and under thls Morigage.

(B) Agreements that Apply 10 Condominlums

(i) If tha Pmpnrg includes a unit In a Condominium Project, the Owners Association may maintain a hazard Insurance policy which
covefs the entire Condominlum Project. That pollcy wlil be cafled the “mastar policy.” So long as the master policy remains In effect
and meets the requirements stated in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Froperty Is
satlsfied: and (b) if there is a confiict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the law or
the lerms of the declaration, by-taws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of those documents wlll govern the use of proceeds. | wlll promptly give Lender notice if the master policy is inter-
rupted or terminated. Durlng any time that the master policy Is not In affect, the terms of {a) and (b) of this subparagraph 4{B) (i)
will not apply.

{ity If the Property includes a unit In a Condominlum Project, it 13 possible that proceeds will be paid to me instead of being used
to repair or 1o restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4(B} (it} will be pald to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
If any of those proceeds remain after tha amount that | owe to Lender has besn paid in full, the remaining proceeds will be paid {o

me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, if any, under the Note.

3. BORRUWER'S QBLIGATION TO MAMNTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A} Agreements about Maintaining the Property and Keeping Promises In Lease

| will keep the Proparty In good repalr. 1 will not destroy or substantially change the Property, and | will not allow the Property to
deteriorate. If | do not own but am a tenant on tha Property, | will fulfill my obligations under my lease.

(B} Agreements that Apply to Condominlums

if the Froperty s @ unit in a Condominium Project, | will fulfilt any of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may

bhe owned separately {known as “partition or subdivision"). 1 will not consent to certain actions unless | have first given Lender notice
and obtgined Lender's consent in writing. Those actions are:

(a) The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law;

(b) Any significant change to the decfaration, by-laws or reguiations of the Owners Association, trust agreement, articles of incorpo-
ration, or other doguments that create or govaern the Condominium Projact, including, for example, a change in the percentage of
awnership rights held by unit owners in the Condominium Project; and

{c) A decision by.Jhe Owness Associstion fo terminate prefessional management and to begin self-management of the Condominium
Project, - _ .
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LENDER'S 'RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

2 (A) | do not keep my promises and agraements mada In this Mortgage, or (B} someone, including me, begins a lega!l proceeding
that may significantly affect Lendar’s rights in the Property (such as, a legal proceeding in bankrupicy, in prebate, for condemna-
tion, or to enforce laws or regulations), than Lendar may do and pay for whatever is necessary to protect the value of the Propearty
and Lender’'s rights in tha Property. Lender's actions under this Paragraph 8 may include, for example, ¢btaining insurance on the
Property, appearing in court, paylng reasonable attorney's fees, and entaring on the Property to make repairs. :

| will pay lo Lander any amounts, with intarest, which Lender spends under this Paragraph 8. This Mortgage will protact Lendar in
case | do not keep this promise to pay those amounts, with Interest at the same rate stated in the Note. Interest on each amount

will bagin on the date that the smount Js spent by Lender. However, Lender and | may agree in writing to terms of payment that are
different from those in this paragraph. '

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING
I may ask Londer to make one or more loans to me In addition to the loan that | promise to pay under the Note, or to rafiranca the
amount due under the Note. Lender may, before this Mortgage is discharged, make additional loans to me or réfinance the amount
due under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | s2li or tranafer all or part of the Proparty or any rights in the Property, Lender will require fmmediate Payment In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS :

My obligations under this Murt?aga are binding upon ma, upon my halrs and my legal representatives in the evant of my death, and
upon anyone who obtains my rights in the Property.

Lendar may allfow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and interest dua under the Note or under this Mortgage. Even if Lendsr does this, however, that person and | will both still
be fully obilgated under the Note and under this Mortgage uniess Lender specifically releases me In writing from my obligations.
Lender may allow those delays or changea for a person who takes over my rights and obligations, even if Lender is requested not
to do so. Lender wlil not be required to bring a lawsuit agalnst such a person {or not fulfilling obligations under the Note or under
this Mortgags, even if Lender Is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS
Even if Lender dces not exsercise or enforce any right of Lendar under the Note, this Mortgage or under the law, Lender will stlil
have all of those rights and may exercise and enforce them In the future. Even if Lender obtains insurance, pay taxes, or pays other
claims, charges or llens againat the Property, Lander will still have the right to demand that | make Immediate Payment In Full of the
amount thal | owe 1o Lender under the Note and under this Mortgags.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER’'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS |
Each of Lender's rights under this Mortgage ls saparate. Lendar may exercise and enforce one or mora of those rights, as weli as
any of Landar's other rights under tha law, one at a time or all at once.

If mere than ons person signs this Mortgage as Borrower, each of us Is fully obligatad to keap all of Borrower's promises and cbii-
gationa contained in this Mortgage. Lender may enforce Lender’s rights under this Mortgage against each of us individually or
against all ot us together. This maans that any one ot us may be required to pay all of the amounts owed under the Nole and undar
this Martgage. However, If one of us does not sign the Note, then: (A) that person is signing this Mortgage only to give that person’s
rights in the Property to Lender undar the terms of this Morigage; and (B) that person Is not personally obligated to make pay-
ments or to act under tha Note or under thia Mortgags. ,

The captlons end titles of this Marigage are for convenlence only. They may not be used to interpret or to define the terms of this
Mortgage.

12. LAW THAT GOVERNS THIS MORTGAQGE )
The law that applles in the place that the Proparty is located will gnvarn this Mortgage. The law of the State of Alabama wiil govem
the Note, If any term of this Morltgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note will stili
ramain 1n effect if they can be glven effact without the conflicting term. Thig means that any terms of this Mortgage and of thea Note
which conflict with tha law, can be separated from the remaining terms, and the remaining terms will still be snforced.

CraEr TRl : | signing this Mortgage | agree to a the above.
&2 SATE OFALA, SHELSY 0. By signing this Morlgage | ag"
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STATE OF ALABAMA ) |

COUNTY oF JEFFERSON

| Janet Carol Wood

, &8 Notary Public in and tor said Gounty, in said State, hereby cerlify

that __Willj _ : . whoze name(s) _are
signed to the foregoing conveyance, and who thefr’ known {0 me, acknowledged before rr_:a' nfil iﬁis day that, being informad
of the contents of this Eunvayance. ﬁhe? executead the same voluntarily on the day tha_—hsﬂiiﬂp p$at"s:':da':t_3. .

Given under my hand and official seal this _.8th ___ day of __March L 19 82

e e e A
My commission explres:
plotary ijliq
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STATE OF ALABAMA }
COLUNTY OF )

I, , & Notary Public in and for sald County, In said State, hereby certify
thatl , whose name as
of , 8 is signed to the foregoing conveyance,
and who is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance, .
as such _ and with full authority, esxecuted the same voluntarily for and as the act of said

Given under my hand and officlal seal this day of ., 19

My commission expires:

99/32-2321 (8

Notary Public -



