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JUNIOR MORTGAGE

THE STATE OF ALABAMA
__Shelby County.

as of

Robert Gilmore Sullivan and wife Rita C. Sullivan

-a - n o

(hereinafter referred to as “Mortgagor”, whether one or more), and __The First Natiopal Bank of Birmingham
Birminghem, Alabama

a national bapking assogclation

(hereinafter referred to as “Mortgagee™).

WITNESSETH: |
WHEREAS, the said mortgagors | XE(are)

and _55/100-

as evidenced by that certain pmmlssow note of even daté herewith, which bears interest as provided cherein, which is payable in
accordance with its terms, and which has a final maturity date of ___Maxch 21, 1992 ;

the portion of said face amount representing the amount financed being $ 36,662 .55

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any
and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such
extensions and renewals, or any part thereof {the aggregate amount of such debt, including any extensions and renewals and in-
terest due rhereon, is hereinafter collectively called “Debt™} and compliance with all the stipulations herein contained, the Mort-
yragor does hereby grane, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in

THIS INDENTURE. made and entered into this 22nd day of March .19 _8B2 hy and between

justly indebted to Mortgagee in the 3a9%%¥ princdi sum of Thirty six thousand six hundred sixty two
s —— ————— e e ————dpllars ($ 36,662,553 )

_—_oShelby _ County, Alabama {said real estate being hereinafter called “Real Estate”), to-wit:

Lot 23, 4in Block 6, according to the Survey of Wooddale, Fourth Sector,
" as recorded in Map Book 6, page 26, in the Office of the Judge of Probate
of Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixcures appertaining 1o the Rea! Estate, all of which shall be deemed Real Estate and shall.
be comeyed by chis mortpage. '

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Morrgagee thar the
Moregnuor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all
erwumt rances, except the lien of current ad valorem caxes, the hereinafrer-described First Mortgage and any other encumbrances expressly set forth above; and

the Mortgagor will warcant and forever defend the title to the Real Estate unto the Mortgagee, against the lawful claims of all persons, excepr as otherwise
herein provided.

S

This nurtgage is junior and subordinate ta that certain mortgage dated recordedin _Real Volume 15

pagre 248 _ in the Probate Office of — County, Alabama {hercinafter calted the “First Morcgage™. It is specifically agreed chat in the event
Jefaulr <hould be made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mortgage, the Mortgagee
shall have the righe without notice to anyone, but shall not be obligated, to make good such default by paying whatever amounts may be due under the terms of
the Fiesr Mortgage so as to put the same in good standing, and any and all payments so made shal! be added to the Debt secured by this mortgage and che Debr

tincludhng all such payments) shall be immediately due and payable, ac the option of the Mortgagee, and this mortgage shall be subject to foreclosure in all
respeces as provided by law and by the provisions hereof.

The Mortgagor hereby authorizes the holder of any prior moregage encumbering che Real Estate 1o disclose o the Mortgagee the following information: (1)
rhe amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness thar is unpaid; (3) whether any amount owed on such indebtedress
i+ or ha been in arrears; (4) whether there is or has been any defautr with respece 1o such mortgage or the indebredness secured hereby; and (3 any orher infor-
mation regarding such morgage or the indebtedness secured thereby which the Mortgagee may request from time to time.

Far the purpusc of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay promprly when due ll taxes, assessments, and other liens taking
priority aver this mortgage {hercinaﬁtr jcintly callect “Liens”), when imposed legally upon tﬁt Real Estate, and if default is made in the payment of the Liens, or
any part thereof, the Bﬁ?ﬁgagce, at its option, may pay the same; {2) keep the Real Escate continuously insured, in such manner and in such companies as may
be satistactory to the Mortgagee, againse loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard ex-
tended voverege endorsements, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to cover the
I Jebt and the unpaid balance outstanding under any prior morcgage encumbering the Real Eseate, The original insurance policy, 2nd all replacements therefor,
shall be delivered to and held by the Mortgagee uneif the Debx is paid in full. The original insurance policy and all replacements therefor must provide that they
may nes be cancelled without the insurer giving at least fiftsen days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns
and pledges to the Mortgagee, as fucther security for the payment of the Debe, cach and every policy of hazard insurance now or hereafter in effect which in-
SUPus s:ai-j improvements, or any part thereof, together wich all the righ, title and interest of the Mortgagor in and to each and every such policy. including but
not limiced o all of the Mortgagor’s right, title and intetest in and to any premiums paid on such hazard insurance, including al! rights to return premiums; sub-
ject, however, to the riﬁhts o tﬁ: holder af the Firsc Mortgage. If the Mortgagor fails to keep the Real Estare insured as specified above then, at the election of
the Moitgagee and without natice to any persan, the Moregagee may declare tﬁtntim Debt due and payable and this mortgage subject to foreclosure, and chis
mortgape may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debe due and payable and this ¢ sub-
ject to foreclosure, the Moregagee may, bue shall not be c::ﬁ;ated to, insure the Real Estare for its full insurable value {or for such lesser amounr as the Mort-
gagee may wish) aﬁainst such risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be crediced against
rhe Debi, or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estare. All
omounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debr due by the Morrgagor to the Mortgagee and at once payable,

without demand upon or norice to the Mortgagor, and shall be secured by the len of this mortgage, and shall bear interest from date of payment by the Mort-
gagee unkil paid at the yate of 8% per annum.

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the rights of the holder of the Fiest
Morrgage, the following described properry, rights, claims, rents, profits, issues and revenues:

t. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafrer created,
reserving to the Moerigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renus, profits, issues and revenues;

2. All judgments, awards of damages and sectlements hereafter made resulting from condemnation proceedings or the taking of the Real Escare, or any pare
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise}to the Realnﬁstatc, ar any part thereof, or to
any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for che voluntary sale of the Real Estate, or any
part thereof, in lleu of the exercise of the power of eminent domain. The Mortgagee is h:rcE: authorized on behalf of and in the name of the Mortgagor to
execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so reccived, or any
part thereof, after the payment of all the Mortgagee’s expenses incurred in connection with any proceeding or transaction described in this subparagrsph 2,
including court ¢osts and attorney's fees, on thcg:ht in such manner as the Morigagee elects, or, at the Mortgagee's option, the entire amount or any part
thereof so received may be released or may be used o rebuild, repair or restore any or all of the improvements located on the Real Escate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit ot permis any wasce thereon; and ar al}
times to maintain such improvements in as good condition as they now are, reasonzble wear and rear excepred.

Notw ithstanding any other provision of this mortgage or the note ot notes evidem:in¥ the Debt, the Debe shall become immediacely due and payable, ar the
oprion +f the Mortgagee, upon the conveyance of the Real Estare, or any part thereof or any interest thersin. -

The Morrgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Morrgujree's right to exercise such option, either as to any past or present defaule, and it is agreed that no terms or conditions contained in this mortgage may be
waived. alrered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Morrgapee by one of its officers.

After defaule on the pare of the Moregagor, the Martgagee, upon bill filed or other proper legal proceeding beinicummenced for the forectosure of this mort-
page, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate,
with puwer 1o lease and control the Real Estare, and with such ocher powers as may be deemed necessary.

UPON CONDITION, HOWEVER, thar if the Mortgagor pays the Debr (which debt includes the indebtedness evidenced by the promissory note or notes
hereinabove referred to and any all extensions and renewals thereof and any interest due on such extensions and renewals) and all other-indebtedness secured
hereby and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills afl
of its oh:ligations under this mortgage, this conveyance shall be null and void. Bur if: {1} any warranty or representation made in this mortgage is breached or

proves talse in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mo s (3 defaulris
miade in the payment to the Mortgagee of any sum paid by the Morig under the authority of any provision of this rrmrtgargc; (4} che . OF 3Ny parg
thereof, remains unpaid ar macurity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or

tneumbrance {including, bur not limited to, foreciosure or other enforcement of the First Mortgage) thereon: (6) any statement of lien is filed against the Real
E<zate, ur any part thereof, under the sratutes of Alabama relating to the liens of mechanics and materialmen {wichout regard to the existence or nonexistence of
the debr or the lien on which such statement is based); (7} any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the
Dbt or peemitting or authorizing the deduction of any such tax from the principal or interest ﬂfa the DEEI::). or by virtue of which any tax, lien or assessment
hpan the Real Estate shall be chargeable against the owner of this mortgage; {8) any of the stipulations contained in this mortgage is declared invalid or in-
operative by any court of comperent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the appolntment of a receiver, trustee or li-
yuidator thereof or of the Real Escare or of all or a subseantial part of such Mortgagor's assets, {b) be adjudicated a bankrupt or insolvent or file a voluntary peti-
tino in bankrupeey, (¢) fail, or admit in writing such Mortgagor's inability, generally co pay such Moregagor’s debes as they come due, {d} make a general assign-
ment for the benefit of ereditors, (e) file a petition or an answet seeking reorganization or an arrangement with credirors or taking advantage of any insalvency
law, {f) file an answer admitting the material allegations of, or consent 10, or default in answering, a petition filed against such Morzgagor in any bankruptcey,
rearganization or insclvency proceedings; or {10) an order for relief or other judgment or decree sha!l be entered by any court of competent jurisdiction, approv-
ing a purition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any
Mortgazor or of che ﬁnﬂl Estate or of alf or 2 substantial parr of the assets of any Mortgagor; then, upon the happening of any one or more of said events, at the
option of the Maortgagee, the unpaid balance of the Debr shall at once become due and payable and this mortgage :ﬁaﬂ be subject to foreclosure and may be
foreclosed as now provided by law in case of past-due mortgages; and the Morrgagee shall be authorized to take possession of the Real Estate and, afeer giving at
least twenty-one days’ notice of the cime, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published in the
county 1o which the Real Estate is located, to sel! the Real Estate in front of the courthouse door of said county, at public outcry, to the highest hidder for cash,
amd o apply che Erncccds of said sale as {ollows: first, to the expense of advertising, selling and conveying the Real Extate and foreclosing this mortgage, in-
¢ludiag » reasonable attorney's fee; second, to the payment of any amounts that have been spent, or that it may then be necessacy o d, 1in paying insurance
premiuins, Liens ar other cncumbrances, with interest thereon: third, to the payment in fulrr.rf the balance of the Debt and irweresc thereon, whether the same
shadl or shall not have fully matured ac the date of said sale, but no interes shall be collected beyond the day of sale and any unearned interese shall be credited
tor the Maorrgagor; and, fourth, the balance, if any, to be paid to parcy or parties appearing of recard to be the owner of the Real Estare ap the time of sale, after
Jeducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Moregagee may bid at any sale had under the terms of this mortgage and
may purchase the Beal Estate if the highest bidder therefor. Ae che foreclosure sale the Real Estate may be offered for sale and sold as a whole without firse offee-
ing it in any other manner or may be offered for sale and sold in any other manrer the Morigagee may eléce. The Mortgagor agrees 1o pay all costs, including
reasonable attorney’s fees, incurred by the Morrgagee in collecting or securing or atcempting to collect or secure the Debr, or any part thereof, or in defending
or arcempring to defend the priority of this morrgage against any lien or encumbrance on the Real Escate, unless this mortgage is herein expressly made subject
to any <uch lien or encumbrance; and/or oll costs incurred in the foreclosure of this mortgage, either under the power of sale contained herein, ar.by virtue of
the decree of any goure of competent jurisdiction. The full amount of such costs incurred by che Mortgagere shalrobe a pare of the Debr and shall be secured by
this racrtgage. The purchaser at any such sale shall be under no obligation to see to the proper application of the J:n.lrchase maney. In the event of a sale
i

I-.e:rti’-lu. ler, the Mortgagee, or the owner of the Debr and morigage, or auctioneer, shall execute ter the purchaser for and in the name of the Morzgagor & deed to
the tlead Estare,

Plural wr singular words used herein ro designate the undersigned shall be construed to refer to the maker or makers of this morngage, whether one or more |
tiitural persons, corporations, associations, partnerships or other entities. Al| covenants and agreements herein made by the undcrsiied shal! bind the heirs,

pursonal representarives, successors and assigns of th.l: undersigpg:i, and eve aion, right and privilege herein reserved or secured to agee, shall inure
tor the Venefidk ortgagee's successors and aesigret ™
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IN WITNESS WHEREOF, the undersigned Mortgagor has (have) exe

ted this instrument on the irst-written above. |

et r

‘ﬁ "Robert Gilmore Sullivan Date
{Seal}

X%‘&J am%”“ DETE3 VAP

(Seal)

IN WITNESS WHEREOF, the undersigned Mortgagor has caused this instrument ta be executed and attested by its duly
aut horized corporate officers on the date first written above.

)
1'1

A T (Name of Corporation)
ATTEST. '

' T .
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AFFIX CORPORATE SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP

E:mre of Alabama =~ }
_ County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

f omr o o —— — fm Tt keis
1 .

whose name(s) as {general)} (limited) partner(s) of

(name of partnership)

_ a (n) | (general) (limited) _.
{state) |
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, __he_.. as such partner(s), 1
and with full authnntv, executed the same voluncarily for and as the act of said partnership. A
Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

B . T L T UL I L - . .

i

i

!

X

|

|

_; This instrument prepared by: ~ Janls Richey
i (Name) __The Frist National Bank of Birmingham
]

|

i

(Addres) _P. O. Box 1984 BPBirmingham, Alabama 35288

(4th Floor/John Hand)
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ACKNOWLEDGEMENT FOR INDIVIDUAL{S]
State of Alabama } S . -

Jeffersun.' County } - ,h o

||
[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

Robert Gilmore Sullivan and wife Rita €. Sulliven

whose name(skix{are) signed to the foregoing instrument, and who #Xare) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ hé&? _ executed the same voluntarily on the day the same bears date.

Jiven under may hand and official seal this ___16th  day of March , 19 82 .
| L , T ESPEL I
. ' _ 1\1 "-‘T:‘ "'-l- - .
S1TE OF LA SHELEY GO, ‘ E Notary Public ¢ » v (s -
B Iy 'I- C:FETIE“;I?IS I £ M 551 L - ' ‘3‘22”# -"ﬂ
- ST RS EILAL My Commission Expues April 24, 1983 ~ & s oty -
o 1962 HAR 24 MM & 4| |
= - | NOTARY MUST AFFIX SEAL - IR
i JUBGE OF PROBATE
T ACKNOWLEDGEMENT FOR CORPORATION | |
oty S5 05T . o
£ ':’2’1 : > | | -
hate of Alabama | } . 700 . | 5
. County } é,‘l, 28" S

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that .,

whose name as of y B

corpotration, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he___ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

| Given under my hand and official seat this day of | | , 19

Nﬂtér'f Public

My commission expires:

NOTARY MUST AFFIX SEAL
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