MORTGAGE DEED
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THE STATE OF ALABAMA,
Shelby County.

L]

This Deed of Morigage, made and entered into on this, the 18th day of March .19 82

between T@mmﬂlepmﬂmwv

the party of the first part, and First National Bank of Columbiana, Columbiana, Ala., party of the gecond part,

WITNESSETH, that the party of the first part being indebted to the party of the second part in the sum of $32. 000.00

[}t}......-ﬂn---—--—ﬂud----i'-'-"""""‘""""""*‘---"---.------.-“‘.[I){)]L];Jq;ElE;.

tcrgeth;r with interest from date as set out in said note

dueby ____ sne promissory note(s) of this date 120 equal monthly pa nts in the amount of

. i rincipal and interest; the first payment Gue Apr{} I7,*I§§2, and
RN G P : ive month thereafter until said indebted-

ness is paid in full

and being desirous of securing the payment of the same, and any other indebtedness to the owner or holder hereof, *i_'.rhether
heretofore or hereafter incurred, and whether or not of the same general kind of indebtedness as that secur_ed l?y this fnurt-
gapge, and whether the makers of this mortgage owe said other indebtedness as makers, endorsers ot otherwise, in considera-

tion thereof, ha V& _ granted, bargained, sold, and conveyed and by these presents do they _ grant,'hargain, sell and
convey to the said party of the second part the property hereinafter described--that is to say, situzted in the County of .

_.Shelhy , in the State of Alabama, and more particularly known as

The NEY of the Nwhk of Section 18, Township 22 South, Range 1 Fast.

EXCEPT a 30-foot right of way on the South side of said property.

Subject to all R.0.W.'s and easements that may be of record or in evidence

through usea.
Situated in Shelby County, Alabama,
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P. 0. Box 977, Columbiana, AL. 35051




TO HAVE AND TO HOLD to the said party of the second part, its successors and assigns, forever. But this Deed is intended
to operate as & Mortgage and is subject to the following condition - that is to say, if the party of the first part shall pay and
satisly the debt above described and any other indebtedness to the owner or holder hereof as described on page 1 of this
mortyage at the time or before the same [alls due, then this conveyance shall be null and of no effect:; but on default of the
payment of any installment of the indebtedness or the interest thercon secured hereby, all of the indebtedness shall become
due and payable, then the said party of the second part, its successors, or assigns, may take the above-described property into
possession, and having or not having the same in possession, may sell the same to the highest bidder, at public auction at
Columbiana, Alabama, for cash, having advertised such sale in some newspaper published in said County by three weekly in-
sertions, or by posting at three public places in said County for not less than twenty days at the option of the mortgapee, and
execute titles to the purchaser at said sale, and shall apply the proceeds to the payment of the expenses incident to said aale,
including all ¢costs of collection, taking possession of and caring for said property, and all attorney’s fees, and the pavment in
full of the said demand hereby secured, including any other indebtedness as described on page 1 hereof, and pay aver the re-
mainder, if any, to the said party of the first part. And it is further agreed that the mortgagee may buy the above described
property at said sale, and the auctioneer crying the same may execute titles to the purchaser, It is further agreed that the party
of the first part shall insure the buildings on said properiy in some good and responsible fire insurance company for a sum
egual to the indebtedness hereby secured, with loss, if any, payable to the party of the second part as ]

intercst may appear. And said party of the first part agrees to regularly assess said property, and pay zll taxes on the same
which may become due on said property during the pendency of this mortgage.

It is further agreed that if the said party of the first part shall fail to assess said property and pay taxes on same, or to insure

said buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stand at security for the same.

We further certify that the above property has no prior lien or encumbrance thereon.

Witness OUY hand & and Seal _S__, the day and year above written,
Sipned, Sealed, and Delivered in the Presence of SAUTION AT 15 MPORTANT THATY YOO TROROUGH:
1 acknowledge mceint of a copy of TAINTRACT BEFOCRE YOU SIGN T,
this inatrument, | . .
_ | 77 L.8.)
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&3 THE STATE OF ALABAMA
o Shelby County.
I the undersigned, a Notary Public in and for said County
Ii'*“.."""l-u-
hereby certify that . Handley and wife, Carolyn Sue Handley ._"_.ﬂ 3,
S“‘ . _..u...h'a**%
Fa—5 . % !
whose namegs. .a_re..m gned to the foregoing conveyance, and who Are known to me, acknuju'l’!.ﬁged fope :I ':_ E
me on this day that, being informed of the contents of this conveyance, they executed the samé_ @_un%ly :}n @ . E
the day the same beoars date. ) _""{' M. | Q‘? _::;;' 5
:"'.-" * "rag - ¥ ;
Given under my hand, this 18th day of March .19 B2 ., “}ﬁ- _‘,."’
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