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—— MORTGAGE

19th March 18 82

THIS5 MORTGAGE ie mace this of Latwean the
Grantwjluel Fﬁlrvey chester and wife Jerrie ‘Credeac*f’ Rochester ' (herein
eBorromer®), amd the Mortgagee, TeTTEFSon Federal Savings & Loan Association of Birmingham Ca -
corporation organized and existing under the laus of Alabama , whose address is
215 North 21st Street, Birmingham, AL 35203 (herein"tender=®).

LEREAS, Borrower 1s indebted to Lender in the principal sum of TWENTY THOUSAND & 00/100

. N 20,000,00 Bollars: which indebtedness L= evidenced by
Borrouar’s note dated March 19, 1982 (herein "Note"}, providing for monthly installments of principal and

imtercst, with the balance of the indebtedness, 1f not sooner paid, due and payable on April, 2012,

To Secure to Lender {a) tne repayment of the indebledness evidenced by tne Note, with interest thereon, the payment
of all other sums, with interest thereon, advanced in accordance harewith to protect the security of this HMortgage, ard
tha performance of the covenants and agreaments of Barrower heraeln contained, and M3 the repayment of any futurs
sdvamces, with intorest thereon, made to Borrower by Lendar pursuant to paragraph 21 hereof (herein "Future AAvances™’,
Borrower does hereby girant and convey to Lender and Lender's successors and assigns, with power of sale the followlng

descrivad property lecated in the County of bhelby , State of Rlabama:
':? Lot 6, Block 2, according to the Survey of Arden Subdivision as
. recorded in Map Book 3, Page 64, in the Probate Office of Shelby
" County, Alabama.
-
- :QJ Reference is hereby made to the Rider to the Mortgage which is
. incorporated herein for all purposes,

A0

€ g_@h_caf.f:___m
Initials

The proceeds of this loan have been applied on the purchase price of
the property herein conveyed to mortgagors simultaneously herewith.
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Bae dieipec

Which has tne address of 208 Pineview Road . , Montevallo '
(Strest) (City)
AL 35115 | (hereln “Property Pddress);
(State and 2ip Code)

TO HEVE BRD TO MOLD such property unte Lender and Lender’s sucCessors and assigns, forever, together with all the
improvensnts now or hereafter eracted on the property, and all easaments, rights, appurtanances, rents, royalties,
mineral., o1l and gas rights and profits, uwatar, water rights, and water stock, and all fixtures now or hareafter
attached to the Property, all of which, including replacements and additions thereto. shall be deemed to be and remain
part of the property coversd by this Mortgages and all of the foregolng, together with said property (or the leasshold
astate 1f this Mortgage is on a leasehold) are hereln referred to as the "Properiy”.

Borcousr covanants that Borrouwer is lawfully saized of the ostatae hereby conveyed and has the right to morigage.
grart and convay the Property, that the Property is urencumbered, and that Borrower Wwill warrant and defend ganerally
the title to the Proparty against all claims arxd demands, subjact to any declaratlons, sagements or restrictions listed
in a achecule of exceptiong to coverage in ary title insurance policy insuring Lender's lnterest in the Proparty.

JEFFERSON FEDERAL SAVINGS & LOAN ASS0C
JEFFERSON FEDERAL BUILDING

i
|
- e 215 NGRTH_REET [

BIRMINGHAM, ALABAMA 35203

ALABAMA-1 to 4 Family-&/75x-FNMASFHLHC UNIFORM INSTRUMENT




UNIFORM Eumﬁ. Borrower and Lender covenant m as follows: -

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on
the indebtedness evidenced by the Note, prepavment and late charges as provided 1n the Note, and the principal of and
interest on ary Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. S ilect 1o applicable law or to a written walver by Lender, Borrower shall
pay to Lender on the day manthly lnstallments of prircipal and interest are payable under the Hote, until the Note is
paid in full, a sun (heretn "Fuwds") egqual to one-twelfth of the wearly taxes and agsessments which may attain priority
over this Mortpage, and ground rents on the Property, if amy, plus one-twelfth of yearly premium installments for haZard
insurance, plus ona-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from tima to time by Lerder on the basigs of assessments andd bllls and reasonable estimates thereof.

The Funds shall be held In an institution the deposits or accountg of which are insured or guaranteed by a Federal
or gtate agercy {(Including Lender if Lender iz such an institutlon). Lender shall apply the Funds to pay sald taxes,
assessments, lrsurance premiums and ground rents. Lender may not charge for so holding and applyirng the Funds, analwzing
gajld accaunt, or verifying and complling sald assessments and bills. unless Lencer pays Borrower Interest on the Funds
and applicable law permits {ender to make such a charge. Borrower and Lender may agree Iln writing at the time of
exacytion of this Mortgage that interest on the Funds shall be pald to Borrouer, and unless such agreement 1s made or
applicable law reguires such interest to be paid, (ender shall not be required to pay Borrower any interest or earnirgs
on the Funds. Lendar shall give to Borrower, without charge, an armmidal accounting of the Funds showling credits and
deblts to the Funds and the purpose for which each debit to the Furds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxed, assessments, Insurance premiums and ground rents, shall exceed the amount reguired to pay sald
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option
elther promptly repaid to Borrower or cradited to Borrower on monthly ingstallments of Funds. If the amount of the Fundis
held by Lender shall not ba sufficlent to pay taxes, assessments, insurance premiums and growrkd rents as they fall due,
Borrower shall pay to Lender ary amount neceszary to maske up the daflclercy within 30 days from the date notlice is
mallied by Lender to Borrouer requesting payment thereof, :

Upon payment in full of all sums secured by this Hortgage. Lerder shall promptly refund to Borrower any Funds held

by Lender. If urnder paragraph 18 hereof the Property is sold or the Property is otherwise atquired by Lender, Lendar

shall apply. o later than immediataly prig¢r to the sale of the Property or Its acquisition by Lender, any Funds held by

-~ Lender at the time of dpplication ag a credit against the sums secwed by this torigage.

3. Application of Payments. Unless applicable law provides otherwise, 3ll payments received by Lender under
tha MNote and paragraphs 1 ard 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by

~ Borrower uxier paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then Lo

interest ard principal on any Future Advances.
4. Charges; Liens. Borrower shall pay all taxes, ascessments and other charpges, fines and impositions
attributable to the Property which may attain a priority over this Mortgage, and leéasehiold pavments or ground rents, 1f

| arys in the manner provided under paragraph 2 hereof or, if not pald in such manner, by Borrouwer makKing payment, when
- due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this

paragraph. and in the event Borrouwer shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencirg swuch paymerite. Borrower shall promptly discharge ary lian which has priority over this Morigage: provided,
that Horrower shall not be required to discharge ary such lien so long as Borrcwer shall agree in writing to the payment
of the cbligation secured by such lien in a manmer acceptakle to t.ender, or shall in good falth contest such lien by or

deferd enforcement of such lien 1n, legal proceedings which operatas to prevent the enforcement of the lien or forfeltura.
. of the Property or ary part thereof.

5. Hazard Insurance. Borrower shall Keep the improvements now existing or hereaftar erected on the Property
insured against loss by firve, hazards included within the term "extended coverage”, and such othar hazards as Lender may ¢

- require arnd in such amountas and for such periocds as Lender may reguire; provided, that Lender shall not require that the
Coamcant of such covearage exceed that amount of coverage required to pay the sums secured by this Mortgage.
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The Llreurarce carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. R1l premiums on insurance pelicles shall be paid in the marner
provided under paragraph @ herecf ory if nat pald In such manner: by Borrower making payment, when due, directly 1o the
insurance Carrier.

All ineurance policies and renswale thereof shall be 1n form acceptable 4o Lender and shall include a standard
mortgage clauce in favor of and in form acceptable to Lemder. Lender shall have the right to hold the policles and
renawals therecf, and Borrower shall promptly furnish to Lender all renewal notlces ard all receipts of paild premiums.
In the event ¢f loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss 1f rot made promptly by Borrower. .

Unless Lender ard Borrower otherwise agree in weiting, insurance proceeds shall be applled to restoration or repailr
of the Property damaged. priovided such restoration or repalr 18 economically feasible and the security of this Morigage
le not thereby impaired. If such regtoration or repalr le ot economically feasible or if the securlity of this Mortgage
would B¢ Impaired:; tha insurance proceseds shall be applied to the sume secured by thiz Mortgage, with the excess, 1if
ary, pald to Borrower. If the Preoperty s abandoned by Borrower, or if Borrower fails to regpond to Lender within 30
days from tha date notice is malled by Lender to Borrower that the insurarce carrler offers to settle a claim for
ingurarce benefits, Lender is authorized to collect ard apply the insurance proceeds at Lender's option elther to
Testoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appllcation of procosds o principal shall not
extend or postpone the due date of the monthly installments referted to in paragraphs 1 and 2 hereof or change the
amount of such installments. If under paragraph 1B hereof the Property is acquired by Lenger, all right, title and
interest of Borrower in and to any lneurance policies and in and to the proceeds thereof resulting from damage to the

Property prior to the gale or acquisition shall pass to Lender to the extent of the sumg sacured by this Mortgage
immediztely prior to such Bale or acquisition.




6. Preservation and Mailntenance of Property;: Leaseholds; Condormliniums; Planned Unit
Davelopments. Borrower shall Keep the Property in good repair and shall not commit waste or permit impalrinant or
deterlioration of the Property and shall cemply with the provisiong of any leaze if this Mortgage is on a leasehold. If
this Mortgage is on a unit in a corclominium or a plamned unit devalopment, Borrower shall perform all of gorrower’ s
sbligations under the declaration or covenants creating or governing the condominium or planned unit development. the
by-laws and regulations of the condominium or planned unit development, arxd constituent doCuments. If a conddominium or
plannad unlt development rider is executed by Borrower and recordsd together with this Mortgage. the covenants and
agreersnts of such rider shall be Incorporated into and shall amend and supplement the covenante and agreements of this
Mortgage as if the rider were a part hereof.

7. Protection of Lender’s Sacurity. If Borrower falils te perform the covenantz2 and agreemenits contalmed in
this Hortgage, or if arny actlon or proceeding is commenced which materially affects Lendar's lnterest in the Property,
inciuding, but net limited to, eminent domaln, insolvency, codae enforcement, or arrangements or proceedings involving a
bariruct or decedent, then Lender at Lender’'s option, upon notice to Borrower. May make such appeararnces, disburse such
ams and take such action as 1s recesssry to protect Lender’s interest, including, but not limited to, disburseoment of
reasoneble attorney's fees and entry upon the Property Lo make repairs. If Lender required mortigage lnsurance as a
cordition of making the loan secured by this Mortgage. Borrower shall pay the premiums requiired to maintaln such
tnsurance in affect untll such time as tha requirement for such insurance terminates ln accordarce with Borrower’s ard
Lender’'s written agreement or applicable law- BoTrower shall pay the amount of all mortgage lneurancs premiumg in the
manner provided urgler paragraph 2 hereof.

Ary amounts disbursed by Lender pursuant to this paragraph 7. with interast thereon, shall become additional
indebtedrness of Horrower secured by this Mortgage. Unless Borrower and Lendar agree to other terms of payment, Such
amounts shall pe payable upon notice from Lender to Borrower requeating payment thereof, arkl shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event guch amounts shall bear interest at the
highest rate permissitle under applicabla law. MNothing conmtained in this paragraph 7 shall regulire lLender to trcur ars
expanse or take any action hereunder.

8. Inspectlon. Lender may Make or cause to be made reasonable entries won and inspections of the Property,
provided that the Lender shall give Borrouer notice prior to afy such ilnspection specifying reasonable cause therefor
rolated to Lender’s interest ln the Property. |

5. Condemnation., The proceeds of any award or claim for damages, direct or consequantial, In connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of corglemnation, are hereby
assignad and shall be pald te Lender. |

In the event of a total taking of tha Property, the proceeds ghall ba applied to the aums secured by this Mortgage,
With the excess, if any, paid to Borrower. In the avent of & partlal taking of the Property, unless Borrower and Londer
otheruise agree in writing, there snall be applied 0 the sums gecured by this tortgage such proportion of the proceeds
as 1s equal to that prdportion which the amount of the sums secured by this Mortgage immediately prior to tha date of
takiry bears to the fair market value of the Property immediataly prior to the date of taking, with the balance of the
proceeds pald to BOTTOUer.

) If the Property is abandoned by Borrouer. or if, after notice by Lendar to Borrower that the condemnor offers to
L make an award or sattle a claim for damages, Borrower falls to respord to Lerder within 30 days after the date such

_ notlce ies malled, Lender ls authorized to collect and apply the proceeds. at Lender’s option, elther to restoration or
i pepair of the Property or to the sums secured by this Mortgage-

' Unlest Lendar and Borrowar otnerwlse agree in writing, any such appllcation of proceeds to principal shall not
extend or postpone the due date of the menthly instaliiments referred to in paragraphs 1 and 2 hereof or change the
amcunt of such lnstallments.

16. Borrower Not Released. Extenzsion of the time for payment or modification of amortization of Tho eums
gsacursd by this Mortgage granted by Lender to any sucoessor in lnterest of Borrouwer shall mot operate to release, In an
marner, the liability of the original Borrower and Borrouwer's sucoessoers in interest. Lender shall not be required to
commenca prr:rcaadirgs ggainet such successor or refuse to extend time for payment or otharwise modify amortization of the
suns secured by thig Mortgage by Teason of army demand made by the original Borroawar and Dorrouer?’s successors in
intersst,

; 11. Forbearance by Lendar Not a Waliver. fny forbearance by Lender in exercising any right or remed,

] Fereunder, or otheruise afforded by applicable law, shall mot be a walver of or precluds the excercige of any such Tigh
or remedy. The procurement of ingurance or the pavment of taxes or ¢ther llens or charges by Lender shall not be a
walver of Lender’'s right to accelerate the maturity of the indebtadness secured by thls Mortgage.

12. Remedies Cuwmulative. All remadies provided in this Hortgaga are distinct and cumulative to arw other righ
or remedy under this Mortgage or afforded by law or equity., and may be exercised concurrently, indepandently or

o T e LT

" ~_ T .
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:E successively.

3 13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and

E agreements nereln contained shall bind, and the rights hereunder shall irmure to. the respective SUCCeISOTs and assigns

‘: of Lendsr ang Borrower, Subject to the provisions of paragraph 1?7 hareof. All covenants and agreements of Borrower shal
i be jornt and several. The captiong and headings of the paragraphs of this Mortgage are for corwenience only and are not
% to be used to interpret or define the provisions hereof.

#E 14. Notice. Except for any notice required under applicable law to be given tn another manner, (a) any notice to
ﬁ Borrouer provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to BOTrTower at
£ the Property fckiress or at such other addregs as Borrower may! designate by notice to Lender as provided herelin. ard (b)
i3 ary rotice to Lender shall be given by certified matl, return recelpt reguested, to Lender’'s adiress stated herein or t
%é such other address ag Lender may designate by notlce to Borrower as provided herein. Ay Notice providad for Ln thi=s

{1 Mortuage shall e deemed o have beeh glven 1o Borrower or Lerier when given iln the manner gesignated herein.

i
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15. Uniform Mortgage: Governing Lauw: Severabkillty. This form of mortgage combines uniform covenants for
‘naticonal use and mon-unlform covenants with limited wvariations bty jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governaed by the law of the jurlsdiction in which the Property
is located. In the event that amw provisicn or clause of this Mortgage or the Note conflicts with applicable law such
conflict shall rot affect other provisions of this Mortgage or the Note which can be given effect withoul the
conflicting provision. and to this end the provisions of the Mortgage and the Note are declared to be serverabla.

16. Horrouwer's Copy. Borrouwer ghall be furnished a conformad copy of the Note and of this Mortgage at the time
of exeoution or after recorgation herect.

17. Transfer of the Property: Assumption. If all or ary part of the Property or an interest thereln is
sold or transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a llen or
encunbrance subordinate to this tMortgage, (B the creatlon of a purchase money security interest for household
appliarnces. (€) a tranefer by davise, descent or by operation of law upon the death of a joint tenant or {(d) the grant
of are leasehold lnteregt of three years or less not containing an option to purchase, Lerder may, at Lender's option,
daclare akl the suns secured by this Mortgage to be immediately cdue and payable. Lender shall have walived such option 1o
accelerate if, prior to tha sale or transfer, Lender and the person to whom the Property ls to be sold or transferred
reach agreement 1n writing that the credit of such person 12 satisfactory to Lender and that the Interest payable on the
sums secured by this Mortgage shall be at such rate as Lerder shall requast. If Lerder has waived tha opticn to
accelerate provided in this paragraph 17, and if Borrouwer's succesaor In interest has exeluted a writien assumpltion
agreement. accepted ln writing by Lendsr, tender shall release Borrower from all obligaticns under this Mortgage and the
Hote.

If Lerder axercises such option to accelerate, Lender shall mail Borrower notice of acceleération in accordarke with
paragraph 14 hereof. Such motlce shall provide a periocd of not less than 30 daye from the data the notlce ls mailed
within whilch Borrower may pay the sums declared due. If Borrower fails to pay such sumg prior to the expiration of such
period, Lerder may, without further notice or demand on Borrower, invoke ary remedles permitted by paragraph 18 hereot.

MOH-LUNIFORH COVENRNTS. Borrower and Lender further covenarit arnd agree ag follous:

18. Accelevration; Kemedies. Except as provided in paragraph 17 hereof. upon Borrower's breach
of any covenant or agreemant of Borrouer in this Mortgage. including the covenants to pay uhen due
any sums secured by this Mortgage. Lender prior to acceleration shall mail notice to Borrower as
provided in paragraph 14 hereof specifying: (1) the breach; (2) the actlon required to cure such
breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower. by which
such breach must be cured; and (43 that falluve to cure such breach on or bhafore the date specified
in the notlice may result in acceleration of the sums secured by this Mortgage and sale of the
Property. The notice shall further iInform Borrower of tha right to reinstate after acceleration and#
tha vight to bring a ¢ourt action to assert the non-existence of a default or any other defensé of
Borrower to acceleration and sale. If the breach 1s not cured on or before the date specified In
tha notice, Lender at Lender's option may delcare all of the sums secured by thig Mortgage to be
immediately due and payable without further demand and may invoke the pouer of sale and any other
remedios permitted by appllcable lau. Lender shall be entitled to collect all reasonable costs and
expenses incurred In pursuing the remedies provided in this paragraph 18, including, but not
‘limited to, Teasoniable attorney’'s fees.

If Lender invokes the pouer of sale, Lender shall wail a copy of a notice of sale to Borrouer in:
the manner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a week for
three consecutive Weaks in some neuwspapsr published in_ 1 County, Alabawa. and
thareupon shkall sell the Property to tha highest bidder at pu%l ic auction at the front door of the
County Courthouse of gsald County. Lander shall deliver to the purchaser Lender's deed conveying the
Property 80 sold. Lender or Lender's designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all reasonable costs and expenses of the sale, including, but not limited to, reasonable attorney’'s
feas and costs of title evidance: (b)) to all sums secured by this Mortgage;: and (¢) the excess, if
any, to the person or parsonsg legally entitled thereto.

19. Borrvower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage, Horrower shall have tha right to have any proceedings begun by Lender to enforce this Mortgage discontirwed at
any time prior to the earller to occour of (1) the fifth day before sale of the Property pursuant to the pouer of sale
. contained in this Mortgage or {1i) entry of a judgment enforcing this Mortgage 1f: {(a) Borrower pays Lender all sums
' which would he then due wxler this Mortgage, the Note and notes securing Future Advances, if amy, had no acceleratlion
' occurred; (b)Y Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage:

- {¢) Borrauer pays ail reasonable expenses incurred by Lender in enforclng the covenants andt agreements of Borrower
contaired In this Mortgage and tn enforeing Lerder's remedies as provided in paragraph 18 hereof, inciuding, but not
1imited to, rezsconable attorney's fees; and (d) Borrower takes such action as Lender may reasonably reguire to assure
. that the lien of this Mortgage, Lender’s interest in the Property and Borrewer's cbligation to pay the sums sacured by
: this Morigage shall continue unimpalred, Lpon such payment and cure by Borrower, this tortgage and the obligations

' secured thereby shall remain in full forda armd effect as If no acceéleration had ocourred.
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2. Assignment of Rents; Appointment of Recelveri Lender in Possession. As additional securlty

hereurder, Borrower hereby sssigns to Lender the rents of the Property, provided that Borrower shall, prior Lo
- acceleration under paragraph 18 herecf or abandonment of the Proparty, have the right to collect and rataln sudh rents
as thew become dle and payable.

Upon acceleration under paragraph 18 hereof or abardiorment of the Proparty, Lender, in person, by agent or by
judictally appotnted receiver, shall ba entitled to enter upon, take possesalon of and manage the Froperty and 1o
colloct the rents of the Property including those past aue. RLL rents collected by Lender or the receiver sghall be
applied first to payment of the costs of management of the Porperty and collection of rents: includinrg, but not 1imiteq
to, recelver’s fees, premiums on recelver's bontg and reasonable attorrey’s fees, and then to the sums secured by this
Mortgage. Lender and the recelver shall be liable to account for only those rents actually recelved.

21. Futuro Advances. Lpon request of Borrower, Lender, at Lender's option prior to release of this Mortgage,
may make Futire Advances to BorTouwer. Such Future fdvances, with interest thereon, shall be gecurad by thi3 Morigage
whar evidenced by prc-mlésory notes stating that said motes are secured nereby.

22. Release. Uponh paynent of all sums secured bty this Mortgage, thig Mortgage shall becoms null and wold, andd
Lender shall relazse this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation. 1f amy.

2%, Kalver of Homestoad, Dodwer and Curtesy. Borrower hereby waives all rights of homestead exempiion in
the Property and relinquishes all right of dower amd curtesy in the Property.

IN WITHESS WHEREQF, Horrouwer has executed this Mortgage

Signed, sealed and dellivered
in the presence oFf!

) !
\a SoRany0 s Ky MO M AU A {Seall}
J t 1 Harvey Rod e-st.er | —Borvouer
- . (LK LAk , \0 Ll (Seal)
| rie Creed Rochester -Borrouwar
j
!
i STATE OF ALABAE, . County St
5 —helby Y
i
1 O'I'"I thls ] ] » ard ‘F
1 19%1‘1--------“5" of Manals 19821 a Notary Public in or shild count)
;  and In sala state, hereby certify that_Jogl Harvey Rochester-—and r
p . ; Whosg
name (5) | BE sigred to the foregoing conveyance, and LMo ARE... ¥nown to me, acknowledged before me that, belng
ﬁ informad of the contents of the corweyahce, £ ey executed the Bama voluntarily and a3 _theipr act on the day the sane
i baars date. e
‘:;'1 Glven: uﬂdé""rwa,and and seal of office this the_1gth  day of March s 188>
""r,. '
5 My Cmmmi‘ﬁﬁmn expira&?# % /) j o
I '-."h. f1 -
é B ”‘P r“'«?’é? '::'P Notary Public
% TN
5 This if“"st“““mt Was P’%ﬁam by Billye WHest 215 North 21st Streel
4 r Y Birmingham, AL 35203
: R *‘ (Space Below This Line Reserved For Lender and Racorder) _
E
%
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ALARAMA HOUSING FINANCE AUTHORITY
UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider
is attached and the Note which it secures are expressly made subject to this Rider,
In the event of any conflict between the provisions of this Rider and the provisions
of the Mortgage or Note, the provisions of this Rider shall ocontrol. To the extent
they are not modified by this Rider, all the terms, conditions and other provisions
of the Mortgage and Note remain in full force and effect.

1. The Borrower agrees that the lender, the Alabama Housing Finance Authority
(the "Authority") or their assigns may, at any time and without prior notice, ac— .
celerate all payments due under the Mortgage and Note and exercise any other remedy
allowed by law or provided by the Mortgage for breach of the Mortgage or Note if:

(a) All or any part of the Property or any interest therein is sold or

transferred by Borrower or by operation of law, excluding (1) the creation

of a lien or encumbrance subordinate to this Mortgage under a UDAG loan per—

mitted under the Authority's Program Guidelines, 1981 Series A, (ii) the

creation of a purchase money security interest for household appliances, ox

{iii) a transfer by operation of law upon the death of a joint tenant.

(b) The Borrower fails to abide by any agreements made with the Authority,

or the Iender, or if the Lendex or the RAuthority finds any statement contained
in the Affidavit of Eligibility of the Borrower or any other document executed
by the Borrower to be untrue, inaccurate or incomplete.

(c) The Borrower fails to promptly supply any information or document which
the Lender, or the Authority may request to verify compliance with the con-
ditions of the Authority's Single Family Mortgage Program under which the
Ioan as evidenced by the Mortgage was provided.

The Borrower understands that the Authority and the Lender have relied upon
statements contained in the Affidavit of Eligibility of the Borrower and all other
documents submitted in support of the Loan Application in the processing, financing
and granting of this ILoan. Upon discovery of fraud or misrepresentation by the
Borrower with respect to any information provided by the Borrower in the Loan Ap~
plication or Borrower's Affidavit of Eligibility executed in connection with the
Note, the Lender or the Authority may, in their sole discretion, by written notice
to Rorrower, declare all cobligations secured by the Mortgage and all obligations
payable under the Note immediately due and payable. Boxrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which may
give rise to a right of acceleration hereunder. Borrower shall pay to the Lendexr
or the Authority, as the case may be, all damages sustained by reason of the breach
of the covenant of notice set forth herein or by reason of such fraud or misrepre-
sentation.

2. The Mortgage and the Note secured thereby may not be assumed undex any cir-
cumstances, except for (i) transfers permitted under Section 1l{a) of this Rider,
and (ii) if this Iocan is guaranteed by the Veteran's Administration, an assunption
by a person qualifying as an "Eligible Borrower" under the Authority's 1981 Series
A Program Guidelines as determined and approved in advance in writing by the Author-
ity in its sole discretion.

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and
the Procedures and Requlations promulgated thereunder (the "Tax Act"}, the Authority
has elected to credit certain investment earnings, if any, from the proceeds of its
Bonds to mortgagors under its 1981 Single Family Mortgage Program for so long as such
credit is required to keep the interest on the Bonds exempt from federal income tax-
ation. As a nortgagor under the Program, the Borrower is entitled to receive a por-
tion of the amount, if any, required by the Tax Act to be credited to such Borrower.
The amount of the Borrower's credit shall be determined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges
anl agrees that the amount credited to him, if any, will be treated for all purposes
as a principal payment or prepayment on the Note secured by this Mortgage, and will
not be paid directly to the Borrower. In so crediting, the Authority assumes no
responsibility as to the treatment of this credit for purposes of the Borrower's
federal income tax and the Borrower accepts full responsibility for same. The

Authority will make credits, if any, on an annual basis or at more frequent intervals




at its discretion or at the time the Mortgage is fully discharged. The Authority
is under no obligation to maximize the credit or to earn any credit.

4. (a) If the credit is made on an annual basis, a determination as to the
arount of the credit will be made on an annual basis established by the Authority
with respect to mortgages outstanding as of the determination date. Credits will
not be made with respect to any partial annual period the Mortgage is outstanding
following the annual determination date unless it becomes necessary to SO do in
order to comply with the Tax Act. The amount of each annual credit will be treated
as a principal payment or prepayment and will be credited by the authority against
the principal balance due on the Note. No reduction will be made in the level
monthly payment stated in the Note. The allocation of the amount of the amortiza- .
tion payment will be adjusted as between principal and interest to take into account
the prepayment. The Borrower will be advised annually as to the amount of any pay-
ment or prepayment which has been so credited, and the outstanding principal balance
of the Note following the payment or prepayment. The Borrower nust make monthly pay-
ments regardless of credits until the payments and credits completely amortize the
Borrower's debt.

(b} In the event the credit is made at the time the Mortgage is discharged,
a determination as to the amount of credit will be made as of the annual determina-
tion date established by the Authority which precedes the date of discharge. Credits
will not be made with respect to any partial annual period the Mortgage is ocutstand-
ing following such annual determination date. To the extent necessary, any balance
of the credit, remaining after the principal of the Note has been fully paid, will
be applied against interest payments due on the Note. Notice will also be given to
the Borrower if at any time the amount of the credit due the Borrower equals or ex-
ceeds the principal balance of the Note, and final settlement will be made accordingly.

NOTICE TO BORROWER:

THIS DOCTMENT SUBSTANTTIALLY MODIFIES THE TERMS OF THIS IOAN. DO NOT SIGN IT UNLESS
YOU HAVE READ AND UNDERSTOOD IT,

I hereby consent to the modifications of the terms of the Mortgage and Note
which are contained in this Rider.

Dated this 19th  day of March , 19 @ |

Signature %:;ggg ﬁ;@ﬂug” Qw !},gﬁk_‘gﬁ_ Signature [ P (ihid L ?.:Ml M@,
Printed oel Harvey Rochester Printed Jerrie Creed Rochester
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L

ts/are signed to the foregoing Rider, and who i&/are known to me, acknowledged
before me on this day that, being informed of the contents of the foregoing Rider,
herske/they executed the same voluntarily on the day the same hears date,

-
? ! :  SS:
= cHELBY  COUNTY. )
i I, Dilve feet oo L ERAPSF e RAERAS Jh At dor said county,
. i — P 3 ches
-+ in said State, hereby certify that  jerrie Creed Rochester ', whose name(s)
&
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Given under my hand and official seal this 19th day of  March , 1082

ﬁmﬁr % Notary Public —
U O T SL M A S
v -r Ut '-,.":ﬁ .T!...'TLT#IJ%,‘H% WS FILTE - 36.00
"o (Seal) yNZ.e .Y
AT 952 WAR 23 M O O7 ﬁ,ﬁ ] 0.5
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My Camission expires: 9/26/83 EF s o Rriarlin, 2, —
JULGE OF PROJATE g

This instrument was prepared by: Billye West,
aAdress: 215 No. 21st Street, B'ham, AL 35203




