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MORTGAGE FORM

State of Alabama

~ Sheolby County.

MORTGAGE |
THIS INENTURE iliimada: and ente ed into chis loth day nl'L Mar . 19 82 by and between
___Claude Bsesexr and wife, Hazel Reeser

nd Central State Bank {htrtinlﬁ'trcﬂutdl

Uwereinalier catled “Moreggagor”, whether one or more} a
"horegayee”).

WHERFEAS, _ Claude Reesey and wife Hazel Reeser h

« (are} justly indebeed to the Mortagee in the principal sum of Nineteen thousand five hundred fifty seven Jnll

Jollars (> 19,557.60 } as evidenced by that certain promissory note of even date herewith, which heat}:q;ntﬂm ;as pmwlded therein, which is

nayable in accordance with its terms, and which has a final maturity dare nf,__hpr_il_z_ﬁ.,._..lﬁ 27 N

This loan is pavable in 59 monthly payments at $326.00 and one
payment at $323.60 beginning on Apr. 25, 1982 with the total of
payments being $192,557.60.

NOY . THEREFORE, i consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all exrensions and
renewal.. thereof, or of any part thereof, and all interest payeble on all of said debt and on any and all such extensions and cencwals (the aggregate amount of
uch drbe and interest thereon, including any extensions and renewals and the interest thereon, is hereinafrer collectively called “Debn™) and the compliance

with all the n:ipui::i s herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the bollowing dexcribed real estate,
situated 1In Shelby County, Alabama (said real estate being hercinafter called “Real Estate™):

A tract of land situated in the SE% of the SWh of Section 9, Township 24
North, Range 12 East of St. STephens Meridian, Shelby County, Alabama, an
being more particularly described as follows:

Commence at the NE corner of the SEk of SWk, Section 9, Towmship 24 Norxrth
Range 12 East, Shelby County, Alabama; thence run West along the HNorth sa
L% Section 438.72 feet to the point of beginning; thence continue along e
last stated course 526.22 feet to the center line of a dirt road; thence
84 degrees 25' 04" left and aleng said center line run in a Suuthwesterlyl
direction 129.10 feet to a curve to the left said cuxve having a central
angle of 30 deg. 24°' 00" and a radius of 184.03 feet; thence run in a
Southeasterly direction along the arc of said curve 97.64 feet to the point
of tangency; thence continue along the tangent in a Southeasterly directi
16 .59 feat to a curve to the right, said curve having a central angle of
73 deqg. 36' 00" and a radius of 147.04 feet; thence continue along the ar
of said curve in a Southwesterly direction 188.88 feet to the point of tapge
thence continue along the tangent and leaving the center line of said dir
road 154.94 feet in a Southwesterly direction; thence 90 deg. 00' 007 lef

in & Southeasterly direction 230.00 feet; thence 39 deg. 56'26" right in
Ssoutherly direction 365.51 feet; thence 88 deg. 35' 52" left in an Easterly
dircction 520.60 feet; thence 9) deg. 24°' 08" left and running in a Northerl
direction 1080.17 feet to the point of beginning, and containing 13.433 agre
morc or less. BSituated in Shelby County, Alabama.

LESS AND EXCEPT THE FOLLOWING PARCEL: A lot or parcel of land situated i
the SEY% of the 5% of 3ection 9, Township 24, Range 12 East, more particuljar
described ae follows: Commence at the point of intersection of the West
% ' 1line of the above said %-% and the Centerline of a County Paved Road, thejyce
% run North 77 deg. 45' East along said road for a distance of 463.0' feet Yo
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a point on the South side of said road,thence run South 1 deg.l1l5'West for|ja
distance of 248.4' feet to a point in the centerline of a County Gravel

% Road and the point of beginning, thence run South 15 deg. 20' East for a gis
% tance of 210.0 feet to a point on the Easterly side of said gravel roady
_% thence run North 74 deg. 40’ East for a distance of 210.0 'feet, thence rgn
North 15 deg. 20' West for a distance of 210.0 'feet, thence run South 74|/de
40' West for a distance of 210.0 feet to the point of beginning.
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Toprether wah all the righrs, privileges, enements, appurivnandes snd fixiures appertaining to the Real Estate, ol of which shall be deemed Real Estme and shall
e comneved by this morigage.

T HAYVE AND TO HOLLY the Real Fsatare unto the Mortopee, its successors and assigns forever. The Mornipogor covenants with the Mortgapee tha thw
gt - laafully seized in fer simple of the Real Estate and has 2 good nighr 10 sell and convey the Real Estate as aloresaid: thae the Real Eviare 1 lree of all
e nmibraca es, unless atherwise set forth above, and the Mortgagor will warrant and foreyer defend the tirle to the Real Estate unto the Mortgsgee, against the
“oadul Wlars of all persons.

or the | rpose of fusther securing the pryment of the Debt, rhie Mortgagor agrees ro: (L) pay all taxes, assessinerts, and other liens caking prieeicy oner rhs
o rtpage 1 erenatter jointly called “Liens ™), and if defaule is made in the payment of the Liens, or any part thereof, the Mortgagee, at s oprivn, may pav the

s {2 beep the Real Eseate continuously msured, in such manner and with such companics as may be saostactory to the Mortgagec, against loss by fire, van-
i Lism, ma aous mischief and other perils usuantly covered by a fire insurance policy with standard extended coverage endorsement, with loss, Wl any, payable ta
e Maortgiosee, #s fs interest inay appear; such insurance to be in an amount at Jeast egual to the ful! insurable value of the improvements tocared on the Renl
Locane unle« the Mortgagee agrees i writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
s delvered vo and held g:rct he Morigagee until the Debe is paid in foll, The otiginal insurance policy and all replacements therefor muswt provide that they may
i o e tane vled without the insurer giving ot least fifreen days peior wnitten notice of such canvellation 1o the Morgagee.

Fie Mortyagor hereby assigns and pledies to the Martgagee, as furcher security for the payment of the Debi, each and every poticy of hazard insurance now or
v calter in eticut which insures said improvements, or any part thereof, together with alt the right, title and interest of the Mortgagor in and 1o each and every
cte b polic . inciuding but not limited to all of the Moretgagor's righe, title and imerest in and to any premiums paid on such hazard insurance, including all
siohits ta return premiums, B the Moregagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee pnd without notice to
v s, the Mortgagee may declare the entire Diebt due and payable and this mortgage subject 1o fareclosure, and this mortgage may be Toreclosed as
- cevipakter aronidid: and, repardless of whether the Morgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mort-
e Ay, hut shall not be oNligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish] against such
. ke oo ks, for its awn benefic, 1the provesds from such insurance (less coxt of coilecring sameld, if collecred, 1o be credited against the Debr, ar, ar the election of
i Momtgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee {or
. urance or for the payment of Licns shall become a debe due by the h?mtgagnr to the Mortgagee and at once payable, without demand upon or notice to the
*oregagn . and shall be secured by the lien of this moregage, and shall bear inzerest from date of payment by the Mortgagee uncil paid ar the rate provided in
‘1o promicwory note of notes referred o hereinabove.

As furthet secuney for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morntgagee the following described properey, righas, claims,
e te, I,'_Il"l21-1l!‘-. 15110 'rl,d reviEnurk:

1. al} renes, profies, issues, and revenucs of the Real Escare from zime to time accruing, whether under leases or tenancies now existing ot hereafrer created,
rewerving 1o the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and recain such rents, profits, issues atud revenoes;

2. all ju lgments, awards of damages and sewdements hereafter made resulting from condemnation proceedings or the taking of the Real Evate, or any pant

Fereof, wider the power of eminent dJumain, or fot any damage (whether caused by such taking or otherwised to the Real Estare, or any part therenf, or to any
rahs appizrienant thereto, including any award for change of grade of strees, and all paymoents for the volunrary sale of the Real Estare, or any part thereof, in
-eu of the cxor ise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor 1o execue and deliver
» lid acgsaances for, and appeal from, any such judgments or awards. The Morrgagee may apply all such sums so received, or any part thereof, after the pay-
et of 2l the Moregagee's expenses in connedtion with any proceeding or transaction Jdescribed in this subparagraph 2, including court comts and attorneys’
e, o the Debt in such manner as the Morrgagee elects, ar, at the Mortgagee's option, the entire amount, or any part thereol, so received mav he released or
q:ay e wed w rehuild, tepair or restore any or all of the improvements located on the Real Estate,

The Mortgagor agrees to take good care of the Real Escate and all improvements hxcated thereon and not to commit or permit anv waste thereon, and ar all
¢ nes to mantan such impeovements in as good candition as they now are, reasenable wear and tear excepted.

Notwithutaiding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become smmediately due and payable, at the
civian of the Morngagee, upon the conveyate of the Real Estate, or any parr thereof or any interest therein,

The Morngagor agrees that no delay or failure of the Morigagee to exercise any option to declare the Debt due and payable shall he deemed a waiver of the
L Lorigagee s righr to exercise such opoon, either as (o any past or present defaulr, and it is agreed that no terms o conditions contained in this mortgage may be
woved, altered or chenged except by o written instrument signed by the Morigagor and signcd on hehalf uf the Mortgagee by one of irs officers.

Afrer defasl on the part of the Morigagor, the Morigagee, upon bill filed or uther proper legal proceeding being commenced for the foreclosure of this maorr-
g, shall be enitled to the appoinument by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
lien] Estare, with power to lease and control the Real Estate, and with such other powers a5 may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe (which Debt indludes the indebtedness evidenced by the promissory note or notes
sferred 10 hereinbefore and any and all extensions and renewals thereof and all interest an said indebtedness and on any and all such extensions and renewals)
-l reimlurses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and inrerest thereon, and fulfills ail of its
Cblpations uisder this mortgage, this conveyance shatl be null and void. Bur if: {1) any warranty or representation made in this mortgage is breached or proves
bl ih any marenal respect; {23 delaule is made in the due performance of any covenant or agreement of the Mortgagor under this marigage; (1) default is made
.1 the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this morigage; (4) the Debst, or any part thereof, re-
Siing wnpaid at maturity; §51 the nterest of the Moregagee in the Real Exare becomes endangered by reason of the enforcement af any prior licn or encums-
trance thereon; (6) any scarerment of hen is fited against the Real Estate, or any part thercof, under the statutes of Alabama relating to the liens of mechanics and
qrerialmen twithout regard to the existence or nonexistence of the debr or the tien on which such gatement is hased): {7) any law is passed imposing or
anthorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
erest of the Debr, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morgage; (2 any of the
pulations contained in this mortgage is dedared invalid or inopreative by any vourt of comperent jurisdiction; {9) Mortgagor, or any of them (a) shall apply for
L Lonsent o the appointment of a revciver, trustee or liguiddtor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's asscts, ib) he ad-
udieated o hankeunt of insolvent or file a voluntary petition in bankrupeey, 0 il or admie in weiting such Moregagor's inability generally, to pay such Mort-
opor'® deltx as they come due, (d) make a general assignment for the benefi af creditors, (e} file a petition or an answer seeking revrganizanon or an arrange-
et with « reditors or taking advaniage of any insolvency law, or (D file an answer admitting the material allegations of, ar consent o, or default in answering, a
cetitipn hled againse such Mortgagor 13 any bankrupecy, reorganitation or insalvency proceedings; or (10% an order for relief or other judgment or decree shall
i~ emreeed by any court of competent jurisdiction, approving a petition seeking liquidation or recrganization of the Morigagor, or any of them if more than one,
.+ appoinbing a receiver, trustee or hgquidatar of any Mortgagor or of the Realhl!tf or of all or a substantial pare of the assets of any Mortgagori then, upen the
( ippening of any one ar more of <aid cvens, at the uption of the Mortgagee, the unpaid balance of the Debn shall ar unce became due and payable and this
woregage ~hell be subject 1o foreclosure and may be foreclosed as.now provided by law in case of past-due morigages: and the Mortpagee shail be authorized 1o
+ Lo posa-ssion of the Real Evate and, after giving at least twenty-one days notive of the time, place and terms of sale by pubtication once a week for three con-

couive weeks in some newspaper pu'r'-liihcg in t%-u: county in which the Real Estate is tocated, 1o sell the Real Estate in front of the courthouse dowr of said
Cminty, . public outery, to the highest bidder for cash, and to apply the proceeds of said sale as fallows: first, 1o the expense of advertising, selling and conveying
e Real Evtate and foreclosing this mortgage, including a reasanable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
hen be necessary to spend, (1 paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
he Dot whether the same shall or iall notr have fully marured at the date of said sale, but no interes: shall be collecred beyond rhe day of sale; and, fourth,
‘hie hatance, if any, w be paid to the party or partics appearing of record to be the owner of the Real Estate at the time of the rale, after Jeducting the cost of
covertainsg wha ic such owner. The Mortgagor agrees that the Morigagee may bid at any sale had under the terms of this mortgage and may purchase the Real
iime if 1he highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ot e 1 may be uffered for «ale and «old in any other manner the Mortgagee may elecr.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or artempring 1o collect or
¢ ure the Debt, or any part thereaf, o in defending or attempring o defend che priority of this mortgage against mw?ien or encumbrance on the Real Estate,
intess thes rmoregage s herein exprewly made subject to any such tien or rnrum[:mnm'. apd/or all costs incurred in the foreclosure of 1his mortgage, either
nder the pewer u%mlt contained herein, i hy virtue of the decree of any court of competent jurisdiction. The ull amount of such costs incurred by the Mort-
apee shatl Be a part of rthe Debt and <hall he secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
toms of e purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or avcnoneer, shall execute v the put-
Aviser, bor and th the name of the Morigagor, a statutory watranty df:cﬁn the Real Estare.

Musal oo singular words used heevin to de<ignace rhe undersigned shall be construed 1o refer to the maker or makers of this mortgage, whether one or more
ronural | creons, corporations, associations, partnerships or other entities, All covenants and agreements hereit made by the undersigried shall bind 1he beirs,
_crsonal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Morigagee, shall
nute toorhe benefiv of the Mortpapee's successors and assigns.

ate first writren abave.

y
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Inv wirewess whereof, the undersigned Mortgagor has (have) executed this instrument on ¢
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srare of Alabama }

shelby _  County )

|, the undersigned authority, a Notary Public, in 2:1d for said county in said state, hereby certif\/
Claude Reeser and wife Hazel Reeser

whose namels) is {are) signed to the foregoing instrumenttand who is {are} known to me, acknowk his day
that, being informed of the contents of said instrument, “he_¥ executed the same voluntarily on of ré date

10th day of March

Given under my hand and nfﬁcia.l seal this
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ACKNOWLEDGEMENT FOR CORPORATION |
=eate of Alabama }
County !

I, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

whose name as of : 8
corpor.ition, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he_ _ as such officer, and with full authority, executed the same voluntarily for and
as the ace of said corporation. ‘

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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