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ingel Moxtgage Company, Inc. ... .~ 0 0 " , a corporation organized and
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) 19..82.., between the Grantor, ..William H. Jones and wife, Lo 1ise A. Jones
é ........... eeeew... {herein "Borrower'), and the MOTLEABEE, .vorecersrscsassssssrnaseses
5
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WHEREAS, Borrower is indebted to Lender in the principal sum of H.S. $lB,0q000’

which indebtedness is evidenced by Borrower's note dated ... March 10th, 1982 caene
and extensions and renewals thereof Cherein "Note™), providing for monthly installments

of principal and interest, with the balance of the indebtedness, if not sooner paid,
due and payable on .ARLI L. At 1997, .. ...

oLtz

FL

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with
interest thereon; the payment of all other sums, with interest thereon, advanced in
accordance herewith to protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby grant
and convey to Lender and Lender's successors and assigns with power of sale, the fol-

lowing described property located in the County of ....3helb R ssesaberavarerorrao ey
State of Alabama:
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Unit "A", Lot' 1, of Chandalar South Townhouses as recorded in Map Book 6,
Page 6, in the Office of the Judge of Probate in Shelby County, Alabama,
more particularly described as follows: Commence at the most Northerly
corner of said Lot 1; thence in a Southeasterly direction along the North-
east line of said Lot 1, a distance of 79.13 feet; thence 90 degrees right
in a_ﬂuuthwesterly direction a distance of 21.53 feet to the point of be-
ginning, said point being further identified as being the point of inter-
scction of the center line of the wood fence enclosing the front of Units
"A", "B", "C", and "D", and the center line of the wood fence common to
™ Units "A" and "B":; thence continue in a southwesterly direction along the
{g ¢g—=ccnter line of fence, party wall and fence common to Units "A" and "B"a
~Neodistance of 67.81 feet to the intersection of the center line of the last
’ { described fence and the center line of the fence enclosing the back of
. E?nlts “A", "B", "C", and "D": thence left in a Southeasterly direction
=along the center line of last described wood fence a distance of 5,90
fcet 1o the most Northerly corner of attached storage compartment; thence
wright in a Southwesterly direction along the Northwest wall of said storage
‘Ttmmpartment a distance of 5,30 feet:; thence left in a Southeasterly direction
long the Southwest wall of said storage compartment a distance of 7.86 feet:
_ hence left in a Northeasterly direction along the Southeast wall of said
torage compartment a distance of 5.22 feet to the center line of said fence
enclosing back of said Units; thence right in a Southeasterly direction along
the center linf of said fence a distance of 11.86 feet; thence left in a
ortheasterly direction along the center line of the wood fence, wall and
ence, being the Southeawt side of Unit "A", a distance of §7.88 feet to the
center line of aforementioned fence enclosing front of Units "aA", "B", "C",
and "D"; thence left in a Northwesterly direction along last described center
line a distance of 26.15 feet to the point of beginning.

Sgbject‘ta exlsting easements, restrictions,set-back lines, rights of way,
limitations, if any, of record.
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" which has the address of ......5216, Ghandalar Court Pelham
(Street) ’ (City)

R 11 .7 R (herein "Property Address"):
(Zip Code)

\
3
‘E TC HAVE AND TO HOLD such property unto Lender and Lender'a successors and assigns,
i \wforever, together with all the improvements now or hereafter erected on the propercy,
; w%? and all easements, rights, appurtenances and rents, all of which shall be deemed to be
iiand remain a part of the property covered by this Mortgage: and all of the foregoing,
™ together with paid property (or the leasehold estate if this Mortgage is on a leasehold)
arc hereinafter referred to as the "Property.,”
Borrower covenants that Borrower 1s lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property, and that the Property is
uncencumbered, except for encumbrances of record. Borrower covenants that Borrower war-

rants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

BYNUM AND BYj
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UHIFI}RP‘AHTS‘ Borrower and Lender“mnt and - agrée as follows: -

1. Payment of Principal and Interest. Borreower shall promptly pay when due the
principal and interest indebtedness evidenced by the Nete and late charges as provided

in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver
by Lender, Borrower shall pay to Lender on the day monthly payments of principal and
interest are payable under the Note, until the Note 1s paid in full, a sum (herein
"Funds'') equal to one-twelfth of the yearly taxes and assessments (including condomin-
ium and planned unit development assessments, i1f any) which may attain priority over
this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
oremium installments for hazard insurance, plus one-twelfth of yearly premium Install-
ments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such payments to the holder of prior mortgage and deed
of trust 1f such holder is an institutional lender.

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the
deposits or acecounts of which are Insured or guaranteed by a Federal or state agency
(including Lender if Lender £s such an institution). Lender shall apply the Funds to
pay sald taxes, assessments, 1lnsurance premjums and ground rents. Lender may not
charge for 8o holding and applying the Funds, analyzing said account or verifying and
compiling sald assessments and bills, unless lLender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that Interest on the Funds shall
be paid to Borrower, and unless such agreement Is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or

cﬂ:earninga cn the Funds. Lender shall give to Borrower, without charge, an annual account-
ing of the Funds showlng credits and debits to the Funds and the purpese for which each
2z deblt to the Punds was made. The Funds are pledged as additional security for the sums
& secured by this Mortgage.
- 1f the amount of the Funds held by Lender, together with the future wonthly ia-
« stallments of Funds payable prior to the due dates of taxes, assegsments, Iinsurance
T premiums and ground rents, shall exceed the amount required to pay said taxes, assess-—
ments, insurance premiums and ground rents as they fall due, such excess shall be, at
§§Barrnwer's option, either promptly repald to Borrower or credited to Borrower on month-
1y installments of Funds., Xf the amount of the Funds held by Lender shall not be suf-
ficlent to pay taxes, assegsments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in
one or more payments as Lender may require, )

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly
refund to Borrower any Funds held by Lender. If under paragraph 17 hereof the Pro-
perty is sold oxr the Property 1is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums se-

cured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwlse, all pay-
nments recelved by Lender under the Note and paragraphs 1 and 2 hereof shall be applied
by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to interest payvable on the Note, and then to the principal of tEF Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform
all of Borrower's obligations under any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paild all
taxes, assessments and other charges, fines and impositions attributable to the Pro-
party which may attain a priority over this Mortgage, and leasehold payments or ground

rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or here-
after erected on the Property insured against loss by fire, hazards included within
the term "extended coverage', and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower sub-
ject to approval by Lender; provided, that such approval shall net be unreasonably
withheld. All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage claugse in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other security agree-
rent with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.
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_ Lf the Property is abandoned by Borrower, or if Borrower fails to respond to Len-—
der within 30 days from the date notice is mailed by Lender to Borxower that the in-
surance carrier offers to gettle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender'’s option either to restoration
or repalr of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned
Unit Developments. Borrower shall keep the Property in good repair and shall not com-
mit waste or permit impairment or deterioration of the Property and shall comply with
the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage 1s
on 2 unit in a condominium ér a planned unit development, Borrower shall perform all
of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condomin-
ium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower falls to perform the covenants
and agreements contained in this Mortgage, or if any action or proceeding is commenced
which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, in-
~luding reasonable attorneys' feea, and take such action as is pecessaary to protect
Lender's interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain
such insurance in effect until such time as the requirement for such insurance termi-
nates in accordance with Borrower's and lLender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest there-
on, at the Note rate, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. No-
thing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

"y, 8. Inspection. Lender may make or cause to be made reasonable entrles upon

C T and inspections of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specifying reasonable cause therefor related to Lender's

"Finterest in the Property. |

|

9. Condemnatfon. The proceeds of any award or claim for damsges, direct or
consequential, in connection with any condemnation or other taking of the Property,
or part thereof, or for conveyance in lieu of condemmution, are hereby assigned and
shall be pald to Lender, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the aums secured by this Mortgage
granted by Lander to any successor in interest of Borrower shall not operate to re-
lease, in any manner, the liability of the original Borrower and Borrower's successors
in intereat. Lender shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower
and Borrower's successors in interest. Any fotrbearance by Lender in exercising any
right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
cuvenants and agreements herein contained shall bind, and the rights hereunder shall
inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 16 hereocf. All covenants and agreements of Borrower shall
be joint and several. Any Borrower who co-signs this Mortgage, but does not execute
the Note, (a) 1s co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, {b)
is not personally liable on the Note or under this Mortgage, and (c) agrees that
Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make
any other accommodations with regard to the terms of this Mortgage or the Note with-
out that Borrower's consent and without releasing that Borrower or modifylng this

Mortgage as to that Borrower's interest in the Property. .

12. Motrice. Except for any notice required under applicable law to be given in
another manner, (a) any notice to Borrower provided for in this Mortgage shall be gi-
ven by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice
to Lender as provided herein, and (b} any notice to Lender shall be given by certified
mail to Lender's address stated herein or to such other address as Lender may desig-
nate by notlce to Borrower as provided herein. Any notice provided for in this Mort-
gage shall be deemed to have been given to Borrower or Lender when given in the man-
ner designated hereiln.

L
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13-erning Law; Severability. ate and local laws applic /il this

Mortgage shall be the laws of the jurisdiction in which the Property is located. The
foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflictse with
applicable law, such conflict shall not affect other provisions of this Mortgage or the
Note which can be given effect without the conflicting provisionm, and to this end the
provisions of this Mortgage and the Note are declared to be severable. As used herein,
"costs'', "expenses'" and "attorneys' fees" include all sums to the extent not prohibited
by applicable law or limited herein.

4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and
of this Mortgage at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's ob-
ligations under any home rehabilitation, improvement, repalr, or other loan agreement
which Borrower enters into with Lender. Lender, at Lender's option, may require Bor-—
rower rto execute and deliver to Lender, in a form acceptable to Lender, an asgignment
of any rights, ¢claims or defenses which Borrower may have against parties whe supply
labor, materials or services in connection with improvements made to the Property.

. 16. Transfer of Property. If Borrower sells or transfers all or amy part of the
Property or an interest therein, excluding (z) the creation of a lien or -encumbrance
subordinate to this Mortgage, or (b) a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, Lender shall accelerate and shall declare all
of the sums secuxred by this mortgage to be immediately due and payable. Lender shall
mall Borrower notice of acceleration in accordance with paragraph 12 hereof. Such
notice shall provide a period of not less than 30 days from the date the notice 1is
mailed or delivered within which Borrower may pay the sums declared due. I1If Borrower

r~fails to pay such sums prior to expiration of such period, Lender may, without further

-

::&nﬂtice or demand on Borrower, invoke any remedies permitted by Paragraph 17 hereof.

“NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
s
-

gy ~17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon

w—{Borrower's breach of any covenant or agreement of Borrower in this Mortgage, including

M ne covenants to pay when due any sums secured by thia Mortgage, Lender prior to accele—-
ration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)

Egthe breach; (2) the action required to cure such breach; (3) a date, not less than 10

days from the date the notice is mailed to Borrower, by which such breach must be cured;
and (4) that failure to cure such breach on -or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage and sale of the Pro-
perty. The notice shall further inform Borrower of the right to reinstate after ac-
celeration and the right to bring a court action to assert the nonexistance of a de-—
fault or any other defense of Borrower to acceleration and sale. If the breach is not
cured on or before the date specified in the notice, Lender at Lender's option may
declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may invoke the power of sale and any other remedies per-—
mitted by applicable law. Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 17, inciuding,
but not limited to, reasonable attorneys' fees.

If Lender invokes the power of gale, Lender shall mail a copy of a notice of sale
to Borrower in the manmer provided in paxagraph 12 hereof. Lender shall publigh the
notice of sale once a week for three consecutive weeks in some newspaper published in
tiese<esssass County, Alabama, and thereupon shall sel) the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County.
Lender shall deliver to the purchaser lLender's deed conveying the Property so sold.
Lender or Lender's designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a)
to all reasonable costs and expenses of the sale, including, but not limited to, reason—
able attornsya' fees and costs of title evidence; {b) to all sums secured by this Mort-
cage: and (¢) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the
sumg secured by this Mortgage due to Borrower's breach, Borrower shall have the right
to have any proceedings begun by Lender to enforce this Mortgage discontinued at any
time prior to the earlier to occur of (1) the fifth day before sale of the Property
purgsuant to the power of sale contained in the Mortgage or (i1) entry of a judgment
enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had mno acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage,
(¢) Borrower pays all reasonable expenses incurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies
as provided in paragraph 17 hereof, including, but not lIimited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that
the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation
to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain 1in

ful: force and effect as if no acceleration had occurred.
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. 19, Assignment of Rents; Appointment of Receiver; Lender in Possession. As addi-

- tional security hereunder, Borrower hereby assigns to Lender the rents of the Property,

provided cthat Borrower shall, prior to acceleration under paragraph 17 hereof or aban-

denment of the Property, have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph 17 hereef or abandonment of the Property, Lender,
in person, by agent or by judicially appointed receiver, shall be entitled to enter upon,
take possession of and manage the Property and to collect the rents of the Property in-
cluding those past due. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents,
including, but not limited to, recelver's fees, premiums on receiver's bonds and reason-—
able attorneys' fees, and then to the sums secured by this Mortgage. Lender and the
recaiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage
shall become null and void and Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of

hcuestead exemption in the Property and relinquishes all right of dower and curtesy in
the Property,

REQUEST FOR NOTICE OF DEFAULT
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request.the holder of any mortgage, deed of trust or other en-
cumbrance with & lien which has priority over this Mortgage to give Notice to Lender,
at Lender's address set forth on page one of this Mortgage, of any default under the
superlor encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered in the presence of:

= " -
i!i-IllIIII..I-I‘Illllll‘.---ll-‘l-I jﬁ‘%. nlé-l'-II‘III‘-.---‘-I-llll-.‘(sm)
:g | X =Rorrover
1I-III'IllIill-.I-‘l'IIlllli-IIII-II..-‘- [ ] l.?ﬁ:ﬂll‘lﬁ%
m l‘ buise h' lJI' I&h‘il-ll.ll...lll..l.lili(seal)
—— =Borrower
-
STATE OF ALABAMA, .. JELTerson . ......... County ss: . °
g Ul’l thi-ﬂ Illll];?ltllhlilll da}' Df l‘i-lllbilallr-l?!}--‘ll’ lgtalgtl-’ li‘-tllleliyfliﬂleil:ls-i-grq?dlllil

a Notary Public in and for saild county and in said state, hereby certify that William H.

Jongs.and wife, Louige A. Jopes| ..., whose name(s) ..2X€........... signed to the

foregoing conveyance, and who ...2X&........... known to me, acknowledged before me that,

being informed of the contents of the conveyance, ..they.. executed the same voluntarily

Eind a5 -----ptnttihg:lfriili-:t--;--n--.-------11---1111 act on the d.a? the sdhe hEﬂrﬂ date-
Given under amy hand and seal of office this the ...:0th, day of ....Mar¢h, . . ..... ’

lg- s o -="""“H”

' | l”d&ij & .

My Coomisdsidh. res:
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fHighway, Birmingham, AL 35209
ate Below This Line Reserved For Lender and Recorder) -—

Condominium Rider attached hereto and made a part. hereeof,
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THis CoNDoMINIUM RIDEE is made this 10th day of March

iiiiiiiiiiiiiiiiiiiiiiiii L}

19. 82 3nd is incorporated into and shall be deemed to amend and supplement a Mortgage. Deed of Trust or Deed

to Secure Dabt (berein “security instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Note 1. .Engel, Mortgage, Company,.  Inc.

iiiiiiiiiiiiiiiiiiiiiiiiiii

.............. ve.us...(herein “Lender") and covering the Pro rtx described in the security instrument and
located at. . 1916 Chandalar, Court, Pelham, AL 33124 . .......... Ceeenns e
(Property Address)
The Property comprises a unit in, together with an undivided interest in the commoen ¢lements of, a condominium
project known as...............Shandalar South Towphouses................... eereaaee e
_ ) {Neme of Condaminium Project)
...... e v eeaess{herein “Condominium Project™).

ConpoMINIUM COVENANTS. In addition to the covenants and agreements made in the security instrument,
Borrower and Lender further covenant and agree as foilows:

A. Assessments., Borrower shall promptly pay, when due, all assessments imposed by the Ownery Association
or other governing body of the Condominium Project (herein *“Owners Association™) pursuant to the provisions of the
declaration, by-laws, code of regulations or other constituent document of the Condominium Project.

B. Hszard Insumance. So long as the Owners Association maintains a “master” or “blanket” policy on the
Condominium Project which provides insurance coverage against fire, hazards included within the term “extended
coverage.” and such other hazards as Lender may require, and in such amounts and for such periods as Lender may
require, then;

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium instaliments for hazard insurance on the Property;

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied; and . -

(iif) the provisions in Uniform Covenant 5 regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, by-laws. code of regulations or other constituent document of the
Condominium Project or of applicable law to the extent necessary to avoid a conflict between such provisions and

jhe provisions of Uniform Covenant 5. For any period of time during which such hazard insurance coverage is not

aintained, the immediately preceding sentence shall be deemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurance coverage.

| S: In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to

the Property, whether to the unit or to common clements, any such proceeds payabie to Borrower arc hereby assigned
and shall be paid to Lender for application to the sums secured by the security instrument, with the excess. if anv,
paid to Borrower.

C. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lender's prior written
consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project. except for abandonment or termination
provided by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(ii) any material amendment to the declaration, by-laws or code of regulations of the Owners Association,
or equivalent constituent document of the Condominium Project, including, but not fimited to, any amendment which
would change the percentage interests of the unit owners in the Condominium Project; or

(iii) the effectuation of any decision by the Owners Association to terminate professionai management and
assume sclf-management of the Condominium Project.

D. Remedies. Il Borrower breaches Borrower's covenants and agreements hereunder, including the covensnt
to pay when due condominium assessments, then Lender may invoke anmy remedies provided under the security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

IN WiTNESS WHEREOF, Borrower has executed this Condominium Rider.

William H. Johe
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